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Emphasis 
On Rural 
Living as 
Goals in 
Havana 
Change 


By Jon Nordhcimcr 

ISLE OF PINES. Cuba. June 
20 (NYT) — In ihe afternoons, 
when lines of thunderstorms 
sweep in from the sea and drop 
curtains of cool ruin on this green 
island, hundreds of black Afri- 
cans march into the fields to cul- 
tivate the land. 

It is not a recreation of the 
grim history of Cuba, when the 
Spanish, centuries ago. imported 
stave labor from Africa 'to toil in 
the sweltering canefidds. 

The 2.000 Africans helping 
Cubans prepare fhe land for the 
planting of groves* of grapefruit 
trees are studenls from Angola 
and Mozambique, where Cuban 
troops have assisted victorious 
leftist regimes. They combine 
studiy and work in- the kind of 
program that has moved hun- 
dreds of thousands of schoolchil- 
dren into the countryside and 
changed Cuban society. 

Correcting Mistakes 

This decade has seem a basic 
realignment in Cuban life in an 
attempt to overcome some of the 
acknowledged mistakes and eco- 
nomically ruinous trends created 
in the first 10 years of the Social- 
ist revolution when economic 
and social planning was haphaz- 
ard. impulsive and unfocused as 


the leadership concentrated on 
external affairs. 

On the Isle of Pines — a large 
square island off the southwest 
coast or Cuba, flat except for 
ridges of granite and marble 
thrusting sharply out of the earth 
— the changes ore dramatic. 

I wemy years ago. on the eve 
of the revolution, the island had 
11.000 inhabitants, and its main 
industry — and a considerable 
part of its population — was 
found behind the barbed-wire 
fences that surrounded the Presi- 
dio. the main Cuban penitenti- 
ary. The prison, which was 
modeled after Joliet Prison in 
Illinois, was dosed in 1966 be- 
cause of fear that U.S.-sponsored 
exile groups might attempt to 
seize the sparsely populated 
island, free the thousands or anti- 
revolutionaries incarcerated in 
the Presidio and use the island as 
a staging area for an attack on 
Cuba. 

These fears also encouraged 
the government to begin a pro- 
gram to increase the population 
of the island so as to be in a bet- 
ter position to defend it. 

By the early years of this dec- 
ade. the solution grew' out of an- 
other problem troubling the Cas- 
tro government. There were signs 
that Cuban youths, particularly* 


those in Lhe remote countryside, 
were becoming alienated. 

The program to develop com- 
plexes of schools in the country- 
side. stoned in 1969. was acceler- 
ated. At each of these schools, 
classrooms and dormitories for 
500 boys and girls are provided, 
and days are divided between 
studies and work in the Helds. 
The slate pays room and board 
and the students receive a small 
allowance for their labor. 

New school buildings dot Lhe 
landscape. in' the middle of the 
citrus groves. The island has 43 
school buildings and 17 more are 
planned. The population of the 
island has increased from 11,000 
to almost 90.000, and there are 
plans to bring the total to 
130.000 by 1990. 

Because almost half the popu- 
lation is made up of students, the 
island is now called the “Island 
of Youth.” 

Democratization 

Meanwhile, fundamental 
changes have taken place in the 
local government of the the 
island, with many administrative 
tasks shifting from the Commu- 
nist Party structure to a new or- 
ganization called People Power. 

The organization was created 

(Continued on Page 2. CoL 2) 


Tito Warns U.S. and Russians 
Continued Clashes Risk War 

r Not Only Local; 

On World Scale 9 


' Left Things Up in Air , 9 Egyptian Says 

Sadat Describes Israel’s Plan as 'Evasive’ 


CAIRO. June20 (AP) — Presi- ture sovereignty over the areas after 
dent Anwar Sadat complained to- five-years of interim autonomy, 
day that Israel “left things up in the After a daylong debate yester- 
air" in its reply to U.ST questions day. the Israeli parliament en- 
on the future o'f the West Bank of dorsed the Begin policy by a vote 
the Jordan River and Lhe Gaza of 59 to 37. with 10 abstentions. 

... . Nothing New Seen 

In lus first public comment on “ 

the stand taken Sunday by Prime Mr. Sadat indicated there was 


litical situauon. In a referendum 
last month he won overwhelming 
approval for measures to muffle his 
political critics. 

A law passed after the referen- 
dum calls for political isolation for 
old-time politicians who recently 
made a comeback, for Marxist's 
who lead the Egyptian left, and for 


Mi m" 


*v 

as " 


Strip. Mnrtiinu Now Cffn wiu-umc pumitjiaito wnu icuciiu; 

In his first public comment on . made a comeback, for Marxist! 

the stand Liken Sunday by Prime Mr. Sadat indicated there was who lead the Egyptian left, and foi 
Minister Menachem Begin's gpv- nothing new in the Israeli response journalists who write articles criti 
ernnienL Mr. Sadat told a meeting and thus no reason to resume direct cal of the government, 
of Egyptian political and legislative negotiations with Jerusalem. The multiparty system he insti 

leaders that Israel had been “non- He said Egypt still demands the tuted would continue, he said, ever 


leaders that Israel had been “non- _ . 

positive and evasive." return of all Arab land occupied by 

Mr. Begin's Cabinet underlined Israel in the 1967 war and that the 
its refusal to give back the West Palestinian problem must be re- 
Bank and the Gaza Strip, saying it solved "in all its aspects — political 
sees limited self-rule — with a con- and also concerning the refugees ” 
tinuinc Israeli military presence — However, he said. “I am optimis- 
as a permanent solution for the, tic" about the ultima le outcome of 
result's l.l million Palestinians, his peace overtures to Israel. If Iv 
However, it offered to negotiate Hi- rael presents new ideas. ”we are 

ready to discuss them directly." he 
added. 

Prpmipr In a bid to restart the talks that 
1SULII1 .rreuuei stalled in January, the Carter ad- 
's^ j a ii ministration asked the Israelis in 

Rcadv to uCU April to spell out their plans for the 

* occupied areas following the five- 

A -Flipl to Rrazil **** £5 ri ? d sel f- ru,e proposed by 

1 UC1 LU UlMU. Mr Begin jn his peac, plan in 

December. 

THE HAGUE. June 20 (AP) — • After a long debate. Mr. Begin's 
Dutch Premier Andnes van Agt Cabinet said it would negotiate the 
said today that his center-right coa- status of the areas only after the 
lition government is prepared to go five years were up. 
ahead with deliveries of ‘enriched Mr. Sadat said this response “did 


Dutch Premier 

Ready to Sell 

* 

A-Fuel to Brazil 

THE HAGUE. June 20 tAP) — 


uranium to Brazil for use in a nu- no t cut off all the links" in the 
clear energy projecL peace process, adding that, “as the 

Announcing the decision in a let- Israelis do. they left things up in 


The multiparty system he insti- 
tuted would continue. he said, even 
though one main opposition party 
has dissolved itself and the other 
has frozen its activities to protest 
the crackdown. Only Mr. Sadat's 
centrist Misr Party ' and a small, 
docile center-right party remain in 
operation. 

Israeli Explanation 

WASHINGTON. June 20 (UP!) 
— Israeli Ambassador Simcha Din- 
itz. trying to sell Israel’s proposal 
for the future of the occupied West 
(Continued on Page 2. Col. 8) 



By David Andclman • 

BELGRADE. June 20 (NYT) — 
President Tito today warned the 
United States and the Soviet Union 
of the dangers or their continued 
conflict, which, he said, threatens 
war “not only at a local level, but 
even on a world scale." 

In his keynote address opening 
Yugoslavia’s Communist Party 
Congress. President Tito. 86. also 
reiterated his nation’s intention to 
defend its own independent posi- 
tion between East and West, but he 
pointed to a range of internal and 
external problems which, he said, 
continue to threaten this position. . 

The 92-page message to the party 
congress was being described by 
Yugoslav and Western diplomats 
af a major restatement by President 
Tito of his political philosophy. It 
comes 30 years after he first broke 
with the Soviet Union and Stalin in 
1948 and at the start of what may 
prove to be a long and difficult pe- 
riod of transition to a new national 
leadership. 

It is the first party congress in 
four years and the party organiza- 
tion, with no major outstanding is- 
sues before it. is dearly being 
honed and streamlined for the tran- 
sition period and getting its priori- * 
ties clearly defined. 

East- West Balance 

The top priority is clear ly Yugo-' 
slavia's precarious position be- 
tween East and West — a position 
that President Tito has maintained 
with consummate skill since his 
first break with the Soviet Union 
and through his repealed demands 
that Yugoslavia be allowed to chart 
its own direction. 

Today. President Tito died a 






Un«d Hen (MMnobonol 

President Tito addresses the 11th congress of Yugoslavia’s Communist Party. 

Proposes Civil Defense Shake-Up 

Carter Hints at New A-Strategy 


By Martin Toldiin developed an intercontinental mis- 

WASHINGTON. June 20 (MYT) ^ Y^' 

T™* *-^ rler * {? 3X1 apparent pi avef j a leading rote in supporting 
shift of strategic policy, yesterday construction of bomb shelters. ■ 
proposed the reorganization of civil By ^ mid _i%o s> Defense De- 
fense in what admmistrauon-.of- partment officials, fed by Secretary 
Hcials said was a response w a ma- Robert McNamara, araued that the 


proposed the reorganization of civil 
defense in what administration-of- 
ficials said was a response to a ma- 
jor Soviet effort to protect its popu- 


effort. is advocating defense mea- 
sures to maintain equivalence of 
sirateiic capabilities. 

The Department of Defense re- 
mains skeptical. Mr. Wamke be- 
lieves that preparations for a nucle- 
ar war might actually induce a 


number of key trouble areas that jor Soviet effort to protect its popu- Soviet niiclear capability 

threaten Yugoslavia's ability to lauon from the hazards of nuclear ^ de infeasible to protect large. 


obm McNamara, argued tha^ihe holocaust. And Bardyl Tirana, di- 
rowing Soviet niiclear capability . rector of the Pentagon’s Civil Pre- 


con tinue this course.; 

The Middle East, he said was 
lhe most critical such area and. al- 
though he reiterated his support of 
the Arab position =— more specifi- 
cally that of the Palestinians — he 
condemned what he called the 
“disunity” within the Arab world 




Harold Brown, whose department 
would lose jurisdiction over civil 
defense, and chief disarmament 
negotiator Paul Warnke. who con- 


muuial retaliation, adopted during 
the McNamara regime, which held 
that neither side could attack with-- 
out being destroyed in return. 

Consequently, the role of civil 


pared ness Agency, said that Mr. 
Brown's major objection ti* the re- 
organization plan, .was his concern 
that civil defense would become 
subordinate to preparations for 
natural disasters. 

Bui other aides to Mr. Brown 
said that he was concerned that a 
subtle shift could be biking place in 


Anwar Sadat 


“?e±s-*^r fulUe ^ an a8C • 


ter to parliament Mr. van Agt said 
the government beleived that Brazil 
had given sufficient guarantees that 
the supplies will not be used to pro- 
duce nuclear weapons. 


The planned deliveries need ap- suit political and legislative leaders 
proval from parliament, which has “d adopt the proper policy. 


called on the government to obtain 
watertight assurances from Brazil 
against misuse. 

The concern is that the spent fuel 
would enable Brazil, which is not a 
signatory of the non-proliferation 
treaty, to make plutonium for nu- 
clear weapons. Brazil has denied 
bavins anv intent to do so. 


^iirHr, rh.vTr7 ZL nn decided to work with the Marxist 

,h. n r " U " ‘ y ‘ e ‘ 85 “ P government or Angola "in more 

- normal ways." Secretary of State 

Even if Israel did not eventually Cvrus Vance said today, 
respond in an acceptable manner. 'j n a speech to a Jaycees conven- 
Mr. Sadat said, “It is not the end of uon in Atlantic City. NJ_ Mr. 
the world. He sard he would con- Vance said that the administration 
It political and legislative leaders had two goals: to reconcile the dis- 
d adopt the proper policy. pute between Angola and Western- 

Mr. Sadat avoided repeution of leaning Zaire, and to achieve a 
rent references to the possibility peaceful settlement in South-West 
another war if his peace initia- Africa tNamibia). which is under 
*e fails. “We are not cornered and South African control, 
rvous like Israel, so no one cun Angola has been the staging 
ke from us what we do not want ground for incursions by Katangan 
give.” he said. rebels into Zaire's Shaba province. 

Mr. Sadat’s two-hour speech was It also supports guerrilla forces 


U.S. Priorities: Angola, Namibia 

Vance Clarifies Africa Policy 

WASHINGTON. June 20 tAP) A government official, back- 
— The Carter administration has grounding Mr. Vance’s speech for ^HHpPT^.v. 
led to work with the Marxist reporters in Washington, said that BHr 'jwWrfs” 
m merit of Angola “in more the administration does not plan to .Vi 

lal ways." Secretary of Slate establish diplomatic relations with •' .*JrKY« 

r- rn ><4 f A rtOixl i Rvit fllA .xffion I fKlt 'VaVukl 


recent references to the possibility 
of another war if his peace initia- 
tive fails. “We are not cornered and 
nervous like Israel, so no one can 
take from us what we do not warn 
to give.” he said. 

Mr. Sadat’s two-hour speech was 


devoted mainly to the domestic po- striking against Namibia. 


Fighters, Patrol Craft 


Tokyo Approves Plane Deal With. U.S. 


TOKYO. June 20 (UPI) — The The Defense Council, presided 
government todav approved a mul- by Premier Takeo- Fukuda. ap- 
fibillion-dollar program to buy so- proved the Defense Agency's selec- 
phisticated jet fighters and anti- tion of the two types of aircraft, 
submarine patrol aircraft devel- The agency said that the F-15 
oped bv the United States. will replace the Phantom F-4 fight- 


phisticated jet fighters and anti- 
submarine patrol aircraft devel- 
oped by the United Slates. 

Government officials said that 
notes on the Japanese purchase of 
the military aircraft for the 1980s 
will be exchanged later between 
Japanese Foreign Minister Sunao 
Sonoda and UTS. Ambassador to 
Japan Mike Mansfield. 

The plan calls Tor imports or do- 
mestic production of 100 F-15 
fighters, produced by McDonnel 
Douglas and 45 P3C Orions. devel- 
oped by Lockheed Aircraft Corp. 

Exchange of Memorandum 

A memorandum on the program 
will also be exchanged in Washing- 
ton between officials of the Japa- 
nese Defense Agency and the U.S. 
Defense Department. 

Defense Agency sources sa/d 
ihat the rate of domestic produc- 
tion of the F-15 will be set at 40 
percent and that for the P3C at 44 
percent. 

They said that terms for transfer 
of U.S. production technology and 
japan's fiscal outlays for the pro- 
duction in Japan of ‘the aircraft 
were kem >ecrei. 

Qadhafi Visits Prague 

PRAGUE. June 20 tAP) — Li- 
byan leader Col, Moamer Qadhafi 
arrived here today from Bulgaria 
on an official visit. 


er now in the Japanese defense 
force. 

Agency sources said that the F- 
15 will cost about S32.23 million 


reporters in Washington, said that 
the administration does not plan to 
establish diplomatic relations with 
Angola. But the official said that 
there have been a number of ex- 
changes between Washington and 
Angola, including a meeting in 
New York between Mr. Vance and 
the Angolan foreign minister. 

Independence Respected 

The overall theme of Mr. Vance’s 
speech was that the United States 
respects the independence of the 
African countries, their economic 
development and the rising black - 
aspirations in Namibia and South 
Africa. 

“We can be neither right nor ef- 
fective if we treat Africa simply as 
an arena for East-West competi- 
tion.” he said. 

At a congressional hearing yes- 
terday. Mr. Vance described the 
administration's strategy for 
thwarting the Soviei-Cuban chal- 
lenge in Africa as “a positive course 
thaL will result in a situation in 
which the various [African] coun- 
tries involved will ask those who 


•’•a*-' 
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Cvrus Vance 
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wtaher more than a organization SSuOTAmS- 

JvH tie- 63115 wou ^ killed in a nuclear 
war. leaving 80 million survivor* 
i The White House, apparently 

Sbe.bl c »r,“d focusi "s on “* Soviet d,li def “* 

nuclear war. . 

N«,Ag«cy Prepared For U-S-, Free World S 

The president'^ plan would place . ^ 

responsibility for civil defense in a A -TI avitiA fl mil 
new agency, the Federal Emergen- -tm.lX4ZlXI.il-p viUlU 

3 r Management Agency, which 

so would be responsible 7 for the 1 „L _1 A ’C 1 ,-.*, 
federal response to natural disas- xTlODHI x\“JT U.C 
lers. 

' ‘“We want to make a single agen- . * Rv Tliom-i 

cv responsible for these efforts," ™ luom * 

the president told newsmen. “This WASHINGTON, June 20 (WP) 
will make government more — The bipartisan Atlantic Council, 
accountable, and will provide in- a private organization for '.the study 
creased cooperation among govern- .or . foreign policy, yesterday sug- 
nients.” gested that the United States put its 

When James McIntyre, director uranium-enrichment and plutoni- 
of the Office, of Management and ura-extraction plants under imerna- 
Budget, was asked if the plan was a tional control to prevent the ^iread 
response to the Russians, he replied ' of nuclear weapons. ■ 
that “it was not designed as a de- Under the plan, the council said, 
fense strategy." But he- said: “It other nations would .move similarly 
would enhance our strategic policy to .“decouple” uranium- and nluto- 
position as it affects overall nation- nium factories from national p re- 
al defense." grams and enable the facilities to 

Civil defense received impetus in supply the entire Free Worid. 
the late 1950s, when the Russians “The problem of proliferation /of 


ation was de-emphasized in favor 
of one stressing the capability of 
winning a limited nuclear war. 

But the Pentagon aides said that 
Mr. Brown decided as a matter of 
political accommodation not to 
wage an all-out fight against the 
reoganization. 


For U.S., Free World Supplies 

Atlantic Council Suggests 
Global A-Fuel Inspectors 

■ By Thomas O’Toole 

WASHINGTON. June 20 (WP) nuclear weapons] is not a national 


— The bipiairtisan Atlantic Council, problem for any one nation." said 
a private organization for the study John Gray, chairman of the coun- 
of. foreign policy, yesterday sug T aTs Nuclear Fuels Policy Working 
gest«I that, the- United States put its Group. “It is an international prob- 


gestea tnat uie unuea states put ns xjioup. is an international prob- 
uranium-enricbment and plutoni- I«n for all nations that can only be 
ura-extraction plants under interna- worked out by ail nations togeth- 
tional control to prevent the ^read er." : 

of. nuclear weapons, • - '• Declaring that “it looks like pi u- 

Under the plan, the council said, toniura is here to stay” Mr. Gray 
other nationswould move similarly said lharthe Carter Khrtinistration 


to .“decouple” uranium and 
nium factories from nation; 


luto- should abandon its plan not to 
pro- reprocess plutonium and not to 


grams and enable the facilities to construct a plutonium breeder reac- 


supply the entire Free WoHd. 

“The problem of proliferation /of 


■ 1*111 LVJl ULfVUl IIUIIIWII . _ « re. 

each and Lhe P3C 520.7 million' are there now to leave 


Poll Shows Americans Prefer 
Key Services to Tax Reduction 

NEW YORK. June 20 (UPI) — A majority of Americans would 
oppose a tax-cutting ammendment if it meant a major reduction in 
key services, an ABC News- Lou Harris pot! said yesterday. 

The poll said that a 62-to-28-percent majority of those surveyed 
favored a measure to cut local property taxes by 57 percent. But a 
majority of the 1.500 adults said that they would oppose the mea- 
sure if it meant a 35-per-cent reduction in key services. 

The poll showed that the largest majority — 71 to 24 percent — 
would oppose a property-tax cut if it meant a 35-percent reduction 
in aid to elderly, disabled and poor. Bui if the reduction were in 
garbage collection, the measure would fail by a reduced majority of 
48 to 42 percent. 

Sixty-six percent said that they opposed a cut that would reduce 
revenues to public schools or funds for fire protection and a 62-to- 
30- percent majority would oppose cuts that caused a similar reduc- 
tion in police protection. 

A 62-io-3 1 -percent majority would oppose a cut that reduced 
service in public hospitals and health care and 57 percent would 
vote against it if the number of public school teachers were conse- 
quentlv cut. And a 56-to-38-percent majority said that they would 
not favor a tax cut that meant a 35-percent reduction in the mainte- 
nance of roads. . . , , 

The survey also showed that 64 percent believed that local taxes 
were too high, and that 70 percent thought federal income taxes 
were excessive. Sixty-five percent of conservatives. 64 percent or 
liberals and 64 percent of those placing themselves in the center 
said that they believed property taxes were too high. 


[o be a search for “areas PARIS. June 20 (IHT) — With a 
lion” with the Russians, style that once, made him one of 
that "we hope to see France’s grandest millionaires, 
rocai action on the other Marcel Bou&sac. 89. offered today 
to put up most of his personal 
mony was in response to property to save his trouble! textile 
mt committee members mills. 

:o Mr. Carter in which Even this ■ dramatic gesture 


Appearing before the House In- 
ternational Relations Committee; 
Mr. Vance sought to dispel the idea 
that the administration had revert- 
ed to a Cold War approach in deal- 
ing with the Russians. 

The basis of U.S. policy, he said, 
continues to be a search for “areas 
of cooperation" with the Russians. 
He added that "we hope to see 
some reciprocal action on the other 
side.” 

His testimony was in response to 
a letter that committee members 
had sent to Mr. Carter in which 
they made known their confusion 
and concern about U.S. policy 
statements. 

The letter coincided with a 
lengthy and strongly worded article 
.in Pravda that accused the United 
States of seeking to worsen rela- 
tions by adopting policy changes 
“dangerous to the cause erf peace." 

In the public exchange with Mr. 
Vance before going into secret ses- 
sion. committee members com- 
plained that the administration 
seemed to be speaking with several 
voices on Soviet and African issues, 
noting in particular the harshly 
anti-Soviet remarks of Zbigniew 
Brzezinski. the president's national 
security adviser. 

But Mr. Vance pointedly stated: 
“Hie president has asked me to 
come and speak for him. and I 
speak in his name." 


Bo us sac Mills in Debt 

French Millionaire Tries 
To Retain Textile Empire 

By Jocspli Fitchctt 


sac. once oiie of the richest men in 
France, would be left with enough 
money for his personal needs. To 
save ihe textile plants, he said.- here 
be would liquidate his wide hold- 
ings. which gave the French lan- 
guage the phrase “rich as Boussac." 

Mr: Boussac, a millionaire before 


appeared to be too .little and too ' World War 1. extended his holdings 


late to avert bankruptcy and save 
thousands of jobs in 21 plants in 
the Boussac textile organization. 
Major creditor banks told a com- 
mercial court here that they op- 
posed the rescue offer because they 
already had obtained liens against 
some of Mr. -Boussac’s private 
wealth. 

Technically, Mr. Boussac is not 
personally responsible for the lia- 
bilities of the textile companies he 
has controlled for more than a half- 
century. But with his companies 
$ 100 million in debt and owing 533 
million in taxes, Mr. Boussac said 
that he was ready to sacrifice his 
personal holdings — estimated to 
be worth up to $150 million' ii 
banks would reschedule- the corpo- 
rate debts. . 

Under the proposal. Mr. Bous- 


beyond his textile mills to found a 
second personal empire ranging 
from fashion to racehorses to news- 


For sale are the Paris morning 
newspaper L’Aurore. which report- 
edly has found .'a consortium of 
buyers seeking a platform for the 
ideas of President Valery Giscard 
d’Esioing. and the racing sheet. 
Paris-Turf,. a lucrative property. 
Marcel Dassault, another French 
octegenarion entrepreneur, report- 
edly failed in his bid. to acquire the 
papers. 

Mr. Boussac also offered to sell 
his large share in Dior. Die fashion 
house. 

In 1946. Mr. Boussac started the 
fimi for. Christian Dior, who the 
following year launched the New 
(Continued on Page2, CoL 7) 



Marcel Boussac 


■ tor. Instead, he said, the adminis- 
f (ration should join with Japan and 
Western Europe to tighten controls 
op the plutonium they ail produce. 

“We believe' it is inappropriate 
. for any natiop to tell the rest how 
the game should be played.” Mr. 
Gray. said at a press conference in 
, reference to President Carter’s at- 
: tempt to “set an example” on the 
plu ionium issue'. “No one country 
can call the shots'anymore." 

The council's two-volume report 
called for a multinational program 
of enriching uranium and extract- 
ing plutonium in which inspectors 
would ensure that no nation ever 
diverted nuclear material to weap- 
ons; K 

• Problem on Waste 

Mr, Gray Acknowledged that in- 
lernauonal control of the nuclear 
fud cyde wou!d create problems 
such as the dispoal of radioactive 
wastes. 

“Nobody wants to be the other 
guys dust bin. that’s clear” Mr 
Gray said. “We’re suggesting that 
solutions to that problem be used 
all ihe nations of 
the world behind a solution to the 
proliferation problem." 

Prossed on the nnclear waste 

.. as 

,;-h£d£ , i? y “ d ,he niou ™‘™ 

If the 1 proliferation issue is as 
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Vietnam Calls Policy 'Disastrous 9 

China Confirms Ordering 
Hanoi to Close Consulates 

Bv Fox Butterfield 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 21, 1978 




HONG KONG. June 20 (NYT} 
— China confirmed today that it 
.has ordered Vietnam to close its 
three consulates in southern .China, 
while Hanoi angrily charged that 
the action was part of a “disastrous 
policy" by Peking that included 
support for Cambodia in its border 
war with Vietnam. 

Further, analysts in Hong Kong 
said there was evidence that a sub- 
stantial fleet of Chinese vessels had 
been operating last week in the 
Gulf of Tonkin between Hainan Is- 
land and the Vietnamese coast. It 
was unclear whether the fleet was 
made up only fishing boats or in- 
cluded Chinee Navy ships, the an- 
alysts said, but Hanoi had reacted 
as if it were a military force. 

“The Vietnamese ’were kind of 
panicky." an analyst remarked. 

Recent events, including China's 
closure of the Vietnamese consu- 
lates. the return of China's ambas- 
sador from Hanoi last week be- 
cause of “poor health." Peking's 
public announcement that it had 
cut off aid to Vietnam and the in- 
formation about the vessels in the 
Gulf of Tonkin have made some 
diplomats here apprehensive for 

U.S. Introduces 
New Safeguards 
On Cotton Dust 

WASHINGTON. June 20 (IHT) 


- The L^or Department unveUed for siluation " 

new standards yesterday designed 

d V st expcsu ? for 1 Dead in Canada Storm 

600,000 textile workers now threat- 

ened bv “brown lung" disease. .. . . 

Despite White House efforts to /A ^! NNI * E 9’ M ^ ut0 , b£ 
soften the inflationary- effect of the ( A y . A .*°P “r® sl f 
regulations, industry spokesmen central Manitoba last mg 


the first time about the possibility 
of an armed clash between Peking 
and Hanoi. 

I 

Nationalistic Passions 

Where such open conflict would 
have seemed improbable, if not 
impossible, a month ago. national- . 
istic passions now seem to have de- 
veloped a momentum of their own. 

Neither of the two contries any 
longer appear^ Lo be guided by a 
careful calculation of its own inter- 
est, some analysts believe. 

“It has become a very dangerous 
situation, a spark could set it off.” 
a diplomat observed. 

A spokesman for the Chinese 
Foreign Ministry, confirming today 
that Vietnam hod been told to close 
its consulates, gave no reason for 
the action. He said simply. “We 
have closed the consulates set up 
bv Vietnam in Kunming and 
Canton.” CAT CALL — Cat-loving < 

Yesterday, in originally disclos- thought it wise to warn approat 

ing the Chinese move, the Viet- ; 

namese Foreign Ministry said Pe- 
king had demanded that the offices - 
cease functioning and that their 
staffs leave China “in the shortest , 

time." In an official note to China. ' 

the Vietnamese Foreign Ministry u v /Y. J 

expressed apprehension over its L/fCM 

staffs safety and requested that Pe- 
king take measures to “protect B Robcrt C Toch 

their lives, property and legitimate 

interests." ' WASHINGTON, June 20— The 

Hanoi’s note described (he do- White House has ordered that all 
sure of the consulates as “an ex- future U.S. satellites with national 
tremely absurd act” and said “the security importance be protected 
Chinese side must bear full respon- against anti-satellite weapons such 
sibility for this simation." as those demonstrated by the Sovi- 

. et Union, it was disclosed yester- 

day. 

X Dead in Canada Storm The order was in a presidential 

directive issued following a 17- 
WINNIPEG, Manitoba. June 20 month study designed to bring 
(AP) — A tornado struck south more order and efficiency to the 



UniVd Prma WnaS anfll 


CAT CALL — Cat-loving citizens of Horgen, a village on Lake Zurich in Switzerland, 
thought it wise to warn approaching motorists of the presence of thetrpetswitfa a home-made sign. 

A gainst Possible Attack 

Carter Orders Protection of Satellites 


Bv Robert C Toth also the National Aeronautics and Some oil companies have ex- 

' , „ _. Space Administration's Shuttle pressed interest, for example, in 

WASHINGTON, June 20 — The Orbiier, in which all U.S. satellites forming a “Geosat," whose satellite 
flute House has ordered that oil canied after 1983. It even would collect data to be used in 


applies to weather satellites. 

It is understood that no U.S. 


space vehicles are currently protect- be needed. 


prospecting for petroleum. New 
jaws and federal regulations would 


ed against attack. But such protec- 
tion might include extra waD 


permit evasion. 

Passible Treaty 


central Manitoba last night, killing government s space prqects. 
a man in a railroad bunk car that It ewers no* *' 
was lifted into the air. At least 14 connaissance 
people were injured. * would be prirr 


charged that they would drive up 
the cost or everything made with 
cotton and force the dosing of 
some textile mills. ' 

Organized labor protested that 
the standards were too weak and 
sued in U.S. District Court -here 
yesterday to require even tougher 
measures to limit cotton dust in 
textile factories. 

Secretary of Labor Ray Mar- 
shall. however, defended the regu- 
lations as necessary to protect tne 
health of textile workers without 
saddling the industry with undue 
expenses. 


UN Unit Shelled 
In S. Lebanon 

HAS BAY A. Lebanon. June 20 
(UPI) — Rightist militiamen 
shelled positions of Norwegian UN 
truce forces in southern Lebanon, 
residents reported today. 

They said that several shells 
landed near the Norwegian check- 
point outside the border village of 
Ebel es-Saqi yesterday. The Tiring 
was from the Christian rightist en- 
clave of Maijavoun. almost two 
miles to the west. The shelling 
caused no casualties, the reports 
said. 


Rural Life Emphasized 
As Cuba Changes Goals 


vemment s space prefects. Negotiations with the Soviet Un- security and foreign policy," the di- 

ll covers not only supersecret re- j OT on a possible treaty to ban anti- gest of the directive said 
connaissance satellites, which satellite systems began last week in Regarding the civilian space 
would be prune targets m war. but Helsinki But regardless of a treaty, agney, NASA, the directive ordered 

it appears that few. if any, U-S. sa- an assessment of the needs and as- 
_ „ teflites in the future will be without oiraiions of its programs. It also 


made systems. 


[“Identified deficiencies will be -space technology,’ 4 an 



(Continued from Page 1) 
in 1975 in response to criticism 
from Communists in other coun- 
tries- that the Cuban revolution 
had developed an autocratic 
elite. People Power was designed 
to make the system more repre- 
sentative by allowing local elec- 
tions. ostensibly to give the peo- 
ple a sense of choosing those who 
govern their daily lives, and pro- 
viding a channel for grievances., 

Roberto Ogando. the 37-year- 
old president of People Power’s 
municipal assembly on the island 
and one of the island’s three dele- 
gates to the National Assembly, 
said that the reorganization had 
opened the system to the people 
in a democratic way. through free 
and secret elections. 

However, it is subservient to 
the party organization and it ap- 
pears that its energies are largely 
devoted to such matters as set- 
tling complaints about roads, 
sewer systems, housing and the 
like. 

Party in Control 

Mr. Ogando spoke forcefully 
about this democratization of the. 
system. But when the conversa- 
tion was joined by Arturo Lince. 
the first secretary of the party or- 
ganization on the island, he fell 
silent. , 

Mr. Lince made it dear that 
Lhe “institutionalization" phase 
of the revolution, or the reforms 
in Cuban sodety that also 
brought about participatory 
organizations, was being accom- 
plished at the direction and with 
the approval of the pony. 

“The party has the responsibil- 
ity for setting the direction in all 
segments of society, and the de- 


velopment of society as a whole." 
he said. 

■The impression was strong 
that questions of significance 
were nonnegotiable. 

There are 2.400 party members 
on the Isle of Pines, or about one 
for every 35 residents. 

• A third political component on 
the island is made up of the 
Committees for the Defense of 
the Revolution, neighborhood 
units existing in every city and 
village in Cuba. They were creat- 
ed in 1960 as watchdogs against 
counterrevolutionary activity. As 
dissent has been silenced in Cuba 
over the years, however, the com- 
mittees have taken over other as- 
pects of community life, from or- 
ganizing cleanup drives and anti- 
crime campaigns to 
reprimanding individuals ■ for 
anti-social or anti-socialist 
behavior. 


eliminated and an aggressive, long- 
term program will be applied to 
provide more assured survivability __ 
through evolutionary changes' to W £>T*Y|a 

space systems.” a digest of the pres- A M. IU VY <tX llo 
idential directive said. 

The directive also provided that TT O "Riicscai** 
security classifications on space UoOaa JVULoSJUai 

technology “shall be afforded low- „ 

er. or no classification when possi- j ipmOmxd fnm Page 1) 

ble. to permit wider use" by civilian dent Anwar ^“dats P 68 ? 6 J? ,Ua " 


retain world supremacy in 
technology.* an official said. 


Lot At qjffa Times 


agencies and private domestic com- 
panies. 

If this order is carried.out to the 
letter, it could have farther reach- 


live. which he has refused to 
endorse. 

He also condemned the African 
“interventions and interference 


ing consequences than the anti-sat- ^ TOm outside, an apparent rererr 
elfite protection program because it to Cuban involvement in AJn- 
could permit access to much oMhe •Htorfc which Yugoslavia has 
secret technology and even to the f c ^ rain L ' i i d opposing openly, 

data that is converted into dose-up but which it has sought quietly to 
space pictures of the earth's sur- reduce. 


Spy satellites can take pictures of 
objects a foot or smaller in size, ac- 


Toughest Language * 

But President Tito reserved his 


cording to reports. In contrast, the toughest language for the two ma- 
best civilian satellite takes single jorpowere — the United States and 
views of objects down to 44 yards. ^ Sovtct Union whose con- 

„ ... . Diets, he said are reminiscent of 

Ecological Uses Gted the times of the Cold War" 

“The armaments race and bloc 


Three-dimensional topographic ,uc amwmcuta mx *uu mm. 
maps using the now-secret data one-upmanship are spreading to 
Official In TmvpI would aid enormously in prospect- other parts of the world, pamcular- 
rrague Utncial lo 1 ravel ^ for oiJ estimating t0 Africa. wberc son* P? WCTS m* 

■ . - i,.. ntr.>mntino in niwnnip ihMr nlrl nr 


government will “encourage do- ...... , 

mestic commercial exploitation or wanung in an oblique reference to 
space capabilities." such as the gov- *e Soviet Union that Yugoslavia 
era ment-ch artcred satellite comma- would energetically oppose any 


ideation company. ComsaL 


w Who flies 
the only daily 7f7 
to Houston? 

Rm Am now has the only daily transatlantic 747 to Houston 
and Mexico City — flight PA 001 from Tehran. Frankfurt and 
London Heathrow. PanAm's exclusive Heathrow departure at 
1.30p.m. is convenient for connecting flights from major European 
and KlkkUe East cities. 

You fly in the comfort of a 747. with more head room, leg 
room and space to walk about in. Plus eight music channels? a 
choice of two films? three different menus in Economy —and in 
First Q ass the only dining room in the sin 1 . 

And, of course, you get the experience and service of 
Pan Ams lYople. , 

Ask your travel agent for details. AW 

"Nominal durec in EsanMnv. 

MMFeople 

Their experience makes Ac difference 


PRAGUE June 20 (AP) lion and a variety of other tilings. „ 

Czechoslovak Foreign Minister The directive also said that the “ce. hesaid. 
Bohuslav Chnoupek will visit Por- government will “encourage < 
tugal for four days starting Mon- mestic commercial exploitation 
day at the invitation of the Por- space capabilities," such as the gi 
tuguese government, the official eminent-chartered satellite comn 
press agency announced. « nication company. ComsaL 

U.S. Factory Site Is Radioactive: 

WASHINGTON. W. Va., June 20 (AP) —The ground erupts like 
a miniature volcano when a bulldozer scrapes iL Turning the soil 
with a shovel sends sparks flying. The dirt is radioactive, and both 
federal officials and the L.B. Foster Co., whose pipe-making plant 
is over the patch of ground, want to get rid of iL But how? 

The Nuclear Regulatory Commission says the soil is laced with 
thorium — plus zirconium, a nonradioactive but higbly combusti- 
ble substance. The combination makes the material almost impossi- 
ble to remove. " 

Workmen experienced the combustibility when they tried to in- 
stall a machine in the Foster building. They were digging a hole 
when there was an explosion followed by a flash fire. Sparks shot 
up 30 feeL smoldering on the ceiling. 

According to Wood County emergency services director George 
Fox. once “they had a bulldozer- in there and it was doing some 
grading and it got into it and it melted the tracks right off of iL" 

The NRC says the level of radiation presents no immediate 
health hazard to the 70 workers at the plant. 

In addition to wanting the contaminated soil removed, NRC 
investigators also want to know how the thorium got there. Until 
1957 the property was a farm. Since then, three companies have 
owned the property just south of Parkersburg on the Ohio River, 
and all three — Foster. Amax Inc., and Carborundum Co. — dis- 
claim responsibility for the dumping. 

A Foster official, who asked not to be identified, said: “You can 
draw your own conclusions as to how it got there. The fanner who 
was planting his corn there certainly didn’t bury iL" 


grain harvests, monitoring pollu- attempting to preserve their old. or 
lion and a variety of other things. , new - spheres of influ- 


Later. he returned to this theme. 


Summer suits : be daring in natural silk 


Af all summer- weight doths, natural 
silk is the most elegant and comfor- 
table. Its chief qualities are its softness 
and lightness. 

Lanvin can show you suits in mottled 
blues, grays or cents (f 2,550). Also in 




pure silk; “sackcloth” jackets — in a coarse 
weave, unbleached (f 1,690) — and a 
most elegant double-breamed blazer in 
fine navy and white stripes (f 1,690). 

Cotton and linen (f 1,150) are other 
fabrics that are pleasant and comfortable 
as summer- soits. Both are available in 
tones of beige. 

■ LAlJ^IN 


2, rue Cambon, Paris 1“ - teL 26Q38JS3 . 


On Land Marked for Industry 


Israelis Raze Houses of Negev Bedouin# 


By Will.™ E Farrell g— ** ** ; ££ * 1 ~ 

ABU TULUL BEDOUIN ®The Uafjoan. which have : Kibbling at it and that 
ENCAMPMENT. ISraeL June 20 JKnSJi hSr been described, destroy^ ; ' ' ' ' 

(NYT) —After miles of travel over J, voracious feeders of the scarce They insist the problem is not 


(NYT)-^ miles of travel over £ voracious feeders of the scarce 
an ill-defined senes of ruts and lit- desert greenery and as destroyers of 
tie gullies that the locals call a road,' j^sh'^Sient crops, lids is 
a travelers eyes, suffused with the considered a drought year and the 
stark unending desert -landscape. Bedouin and their flocks have 
catches sight of a modest garden move d north in search of water and 


and an even more modest orchard 1 
with applte, figs and almonds. 


The bou* was the home of a Be- in- 

hv nrdf*r on Galili, head of_ me ureen 


as voracious feeders of the scarce Thw msut the problem is not 
desert greenery and as destroyers of one of eradicating the goats* which 
Jewish settlement crops. This is are a Bedouin economic mainstay. 
considered a drought year and the but of keeping them under control 
Bedouin and their flocks have so that desert areas are not over- 

moved north in search of water and grazed. 

forage. Others in Israel say that official 

There have been reports of Be* poliqy regarding die Bedouin is. as 
douin livestock caught in illegal ' . Yosef Goell. a scholar and journal- 
areas being so crowded into trucks ist, wroje, “continuing to be set and 
that some of them suffocated. executed by an exoradingly small 
“These are no longer seasonal group of officials accountable lo no 
migrations of nomads in search of one or only to prime- ministers, who 
grazing grounds and the huge num- have bad no intiniate knowledge of 
bers of people and livestock in- * and little interest in the issues in 


forage. 

with apples, figs and almonds. . . ^ been rtaorts of Be* 

- Near this, pleaangbit of pen m ^ cauggriu illegal 

a surrounding oF alkali white are crowded into trucks 

the crashed remains of a house, that some of them suffocated, 
surrealist jumble of ander blodcs, m no Ionger seasonal 

twsted iron window grates and a ^^ons of nomads m search of 
mash of household Hems. mm. 


til last month, when 
bulldozed by order of 


it was 
Israel's 


SnfS.VS PatroU ^id to an Israeli reporter. 

ago to police the Negev. Goat Threat Minimized 

The force has only a dozen men . ▼ K i~»j, 


Goat Threat IVEninuzed 


1 ne rorce nas omy a aozen men * i^. 

who work under Mfnister of Agri- 

culuu, Ariel Sharon, a hero tfthe Sf 


The federal government will per- 
mit use of satellite equipment to 


thicknesses against shrapnel-like photograph small objects — to 10 
bursts or an extra rocket motor to meters or perhaps even smaller — 


“under controls and when such 
needs are justified and assessed in 
relation to civil benefits, national 


satellite systems began last week in Regarding the civilian space 
Helsinki But regardless of a treaty, agney, NASA, the directive ordered 
it appears that few. if any. UJS. sa- an assessment of the needs and as- 
tehites in the future will be without piraiions of its programs. It also 
protection against hostile man- promised that the United States 

maria c\rct#»mC nnll ^Mtnin «i-s%«4>4 pi m ww *1 .n/ in 


1973 war. known for hawkish views 
and bluntness. 

45 Demolished Homes 

The demolished Bedouin, house 
is one of 45 dwellings — block 
houses, goatskin tents and hovels 
— razed in recent weeks by the 
Green Patrol with the explanation 
thai they had been erected illegally 
on land marked for industrial 
devdopmenL 

' The action by the patrol has pro- 
voked a storm of protest in Israel 
over tactics and has focused atten- 
tion on a minority group, the 
Negev Bedouin, whose presence in- 
the desert dates back to A D 636. 

Land problems regarding the Be- 
douin are old and complicated, in- 
volving deeds or the lack of thfcm 
and lhe contention of the tribesmen 
that their historic presence in the 
desert is in itself a right 10 the land. 

For many years, these issues 
simmered below the surface be- 
cause the lands of the Negev were 
not regarded as having much value. 
That changed as the Israelis set 
about transforming parts of the 
desert into farms, industrial areas 
and towns. 


goats, are as perfidious a -threat as 
the Ministry of Agriculture con- 

He Refuses to Return 


dispute.” ’ 

“when one speaks of democracy 
in IsraeL” Mr. Godl said, “it does 
not mean mggly that Bedouin citi- 
zens have the right to go to court 
At the very least it should mean 
that the fate of 40.000 people 
should not be decided secretly and 
arbitrarily." . 


After He Criticizes Sadat 


CAIRO, June 20 (UPI) — Egypt 
dismissed its ambassador to Portu- 
gal today and recalled hnn to face 
disciplinary action for criticizing 
President Anwar Sadat’s . policies, 
but the envoy ignored the order. 

An official announcement said 
that Foreign Minister Mohammed 
Ibrahim Kamel removed Ambassa- 
dor Saadeddin Shady from his Lis- 
bon post “for gross violation of his 
duties." It . said that the framer 
armed forces chief of staff had 
been ordered home to face a disci- 
plinary board. . 

Gen. Shazly said today that he 
was leaving Lisbon, but not to re- 
turn to face disciplinary charges. 


“As a patriot, I am the accuser and 
Sadat is the accused,” the ambassa- 
dor said. “Why should I return and 
, allow Sadat — who permits no one 
to judge him — to sit in judgmem 
on vatr 

The incident began when Gen. 
Shazly distributed a statement in' 
Lisbon critical of Mr. Sadat’s peace 
policies and accusing him of nerd- 
mg his opponents into prison. 

' “If there were real democracy in' 
Egypt, we. could not have, chosen 


Nomadic Ways Abandoned Offer Made 

ith this came changes in the 

win way or life. Many of them -n -n 

in to abandon their nomadic l-C'V' KnilQQilP 

s to stay in one place and work J 


attempt at imposing one's own po- 
litical and ideological concepts on 
the [Communist] parties and move- 
ments of nonaligned and other de- 
veloping countries." 

Throughout his address to more 
than 2,000 delegates and the repre- 
sentatives of more than 130 foreign 
Communist Parties, President Tno 
repeatedly emphasized Yugosla- 
via's leadership of the nonaligned 
movement, which be helped ro 
found more than 20 yeare ago. 

Most of -his potential political 
beirs surrounded President Tito on 
the dais today — Edvard Karddj. 
Party Secretary Stane Dolanc, Cro- 
tian leader Vladimir Bakaric and 
Defense Minister Nikola Ljubicic. 
But he has chosen no clear heir 
apparenL 

Abel Resigns as Dean 
(}f Journalism Unit 

NEW YORK, June 20 (NYT) — 
Elie Abel has resigned as dean of 
the Columbia University Graduate 
School of Journalism to join the 
faculty of Stanford University at 
Palo Alto, Calif. 

Abel. 57, has been journalism 
dean at Columbia for the last nine 
years. 


With this came changes in the 
Bedouin way or life. Many of them 
began to abandon their nomadic 
ways to stay in one place and work 
for wages. 

The current controversy imp- 
inges on these complexities but its 
main focus is the way the situation 
has been handled. 

There are about 40,000 Bedouin 
in the Negev. They are citizens of 
Israel who have resisted the nation- 
alist call from the outside Arab 
world. Many of them have served 
in the Israeli army and some work 
as military trackers in the desert on 
alert against terrorist infiltrators. 

The demolition of housing has 
prompted some Bedouin to ques- 
tion whether they have not been 
hoodwinked over the years into 
thinking that they were part of the 
society. 

Israeli Veteran < 

Junta d-Ativa. a Bedouin tracker 
who has served in the Israeli army 
for six years, was one of those af- 
fected by the Green PaLrol's demol- 
itions. He said that on May 17 a 
contingent of the patroL along with 
two police jeeps 'and two jeeps of 
the border police, arrived and took 
down the terns housing his family. 
“Until now, I have served faithfully 
in the army.” he said. “But now I 
don't know how I can continue to 
serve." 

A number of the dwdlings were 
razed May 17 and some of the re- 
ports by the Bedouin charge that 
women were harassed, that children 
were threatened and that personal 
belongings were destroyed by the 
bulldozers because the residents 
did not have time to pack. 

There has been a spate of editori- 
al criticism over tin; action. The 
English-language Jerusalem Post 
said that the Green Patrol's 
“strong-arm tactics" were “a classic 
example of how not to carry out a 
necessary policy in a society built 
on law and made up of a variety of 
ethnic strains." 

“The almost vigilante-type ac- 
tions of the Green PatroL” the 
newspaper said the other day, “il- 
lustrate our maddening knack for 
turning friends and potential allies 
into bitter enemies." 

Drought Year 

For months now, the Agriculture 
Ministry has been idling the public 
that the Bedouin flocks and nerds, 
particularly their black goats, have 

173-Mile Canal 
Begun in Sudan 

KHARTOUM. Sudan. June 20 
(AP) — Work has begun on the 
173-mile Jonglie Canal in southern 
Sudan at the mouth of the Sobat 
River, officials said yesterday. 

Ii is hoped that the S240- million 

project will help the region become 
the breadbasket of the Arab world. 
The canal, a joint venture between 
Egypt and Sudan, wflj divert water 
from a Nile River swamp for irriga- 
tion in both countries It also wilt 
facilitate traffic along the Nile by 
allowing water to flow quickly 
through the swamp instead of slow- 
ing in papyrus and other vegeta- 
tion. 

The work is scheduled to be com- 
pleted in 42 months. It was delayed 
last October because the contrac- 
tors had - difficulty transporting 
heavy equipment to the area. 


(Continued from Page 1) 

Look that restored Paris as the cen- 
ter of postwar fashion. Under his 
successor. Marc Bohan. Dior has 
expanded to a $200- million busi- 
ness. but an earlier crisis forced Mr. 
Boussac to sell Dior perfumes to 
Moei et Chandon. the champagne 
company. . 

Mr. Boussac once owned the 
Saint-Cloud race track, where his 
thoroughbreds were frequent 
winners. However, it was the first 
item to he sold to refloat hut cotton 
companies, which have become in- 
creasingly uncompetitive. 

The Boussac crisis has become a 
test of new economic pojrcies of the . 
government of Prime Minister Ray- 
' mond Barre, who is emphasizing 
industrial efficiency and restricting 
credits to private companies that 
have failed to modernize. It is a 
sharp .contrast to previous French 
economic policies that were de- 
signed to keep factories open and 
provide jobs, even artificially. 

Workers Cot 

. During the late 1960s. the Bous- 
sac empire began ro run into finan- 
cial trouble.at its core, the spinning 
and weaving mills in the Vosges 
mountains in eastern France. The 
textile companies sank deeper in 
the 1970s. and their labor force 
dwindled from a postwar high of 
33.000 to, 1 1,500 today. By> last- 
year, the concern was reportedly 
losing more than S2 nuljion a 
month on about $150 mOIion in an- 
nual sales. ■ - 

In May. the Boussacs — Jcan- 
Oaude Boussac. a nephew, is man- 
aging director — made a last-ditch 
effort to retain control by offering 
the Ministiy erf Industry a plan to 
cut 1.400 jobs, sell off many non- 
textile assets and close several, tex- 
tile installations in return for $40. 
million in state aid. The gpvern- 
ment declined, opening the way to 
bankruptcy proceedings. 

A Paris commercial court ap- 
pointed three receivers to replace 
the Boussac family as managers af- 
ter the company admitted it could 
not pay wages or make Social Se- 
curity contributions Iasi month. 

Pay Day Approaches 

The court proceedings have 
reached a critical point as this 
month's payroll date approaches. 
Unless a financial accord can. be 
reached Boussac will be liquidated 

The success of Mr. Boussac's lat- 
est offer depends on the creditor 
banks that hold up .to $40 .million 
of his money already posted as 
surety for the textile group’s debts. 
It is not certain that they will agree 
-to cancel Lhesc guarantecs 'and re- 
lease the money. 

Business sources point out that 
Mr. Boussac's personal worth 
would be sufficient only to pay cor- 
porate debts. It would not provide 
the financing for radical .reorgani- 
zation erf the textile branch. 


‘Prison for Dissent' 

Laws recently introduced by Mr, 

Sadat to curb dissent ‘“are even 
, more severe than all the anti-demo ^ >. 
cratic laws which [Antonio] Salazai 
introduced in air his political life ic ' 
Portugal," 1 he said “Sadat is now - 
driving all his political opponents* 
into prison." 

It was not Gen. Shazly's firs 
indiscretion but it was by fur hb 1 
worsL • 

Egyptian newspapers chargee - 
. that he had "sold himself tv 
Egypt’s enemies". — that he had se 
cret connections with its Arab ene 
my, Libya. 

Gen. shazly was chief of staff o . 

'the Egyptian aimed forces durinj . 
the 1973 war but was dismissed uf 
ter fsraeli troops broke thruugl 
Egyptian fines und cross the Sue. 

CanaL 

He was appointed ambassador u. 
the United Kingdom but was reus : 
signed to Lisbon for criticizing tin. .- 
conduct of the war after his dis 
missal. 

Gen. Shazly said that he expect; 

Mr. Sadat to “savagely attack" hiir,j* f j , 
for his criticism but added that hi 
is not worried.- J i* 

“I do not Care much about whaiflAi* 3 1 
they say now. 1 care very mud. 
about what they mil say after thv 
fall of the Sadat regime," he said. 

Sadat Notes 
Israeli Plan ■ 

(Continued from Page 1) 

Bank, said today his country, was 
willing to discuss counterproposals . 
but would not withdraw troops" 
from the'former Arab territory. , , 

Mr. Dinitz explained the Israel . 
position on'television. Yesterday h* - 
carried clarifications of the Israel . 
blueprint to Assistant Secretary o ~';' v 
State Harold Saunders. ? ' 

. There appeared to be a sharp dif- .. 
ference between the Israeli idea one ' 
the U.S. suggestion, which wai'~~ 
made public last week by Mr-._ 
Saunders . in congressional lBS " nK ^h’ 

■ay. 

. He said the. United States sug 
gested one year ago that Lhe 
five would be an interim ai 
menL lasting for. perhaps live 
Which would give time to -work 
the practical security problems c 
nected with the Israeli withdrawal: 

But, according to Mr. Saunders 
the five-year interim period 1 wpulJBK^KJ: 
begin with, an, lsrad , .agroBiieat,-i®^^??. 
principle, to withdraw. - i 

Under lire ^Israeli Cabhtertrftw®* ‘ ^ 
mula, such a commitment rail 
would come later, at the end of 
five-year period. 
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Just tefl the taxi driver 
“Sank roe dee neb” 

5 Hue 'Dnu, Pans 
Faifieotmn Sir. fflaucfi - 


Dutch Officials List 
38 Cases of Polio 

THE HAGUE, June 20 (UPI) — " 
Thirty-eight cases of polio have 
been registered in the last six weeks 
in an area in central Holland where 
many people have refused vaccina- 
tion because of religious convic- 
tions, authorities said yesterday. 

Meet of the victims were chil- 
dren. but they included a woman of 
34 and a man of 41. Splinter groups 
or the Dutch Reformed Church 
; refuse vaccination because they 
consider the disease an example of 
divine wrath. 


Weizman’s Ouster Demanded 

TEL AVIV, June 20 (UPIJ-^i 
Members of parliament frora/.hif 
own party are calling for Defense: 
Minister £z«Sr Wrizman’s resign# 
non over his exposition to the 1$^ 
raeli plan, political sources sri* 
today. • . . . . .. |" 

. Mr. Weizman, who was the onl; 
minister missing from parliament 
when it endorsed the plan, did no- 
. talk to reporters during .a -tour to; . 
day of Jewish settiements on -tit 
West Bank. 

' The sources said some legislator 
from his Herut Party were cailin; 
for Mr. Weizman's resignation am 
others wanted to summon him t* 
explain his refusal to support th 
policies of Mr. Be gin ' 

Former Chief of Stafi 
Is Slain in Guatemala 

GUATEMALA CITY. June 21 
(AP) — A former army chief 0 
staff was killed by machine-gun fir 
in his car in front of his hom 

today, the police said. 

- .Col. Samuel THuberto Ramuri 
Lima, 47, had returned home whei 
he was attacked by unknown assail 
ants, they said. ' 
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Challenge by Los Ange les 

Top U.S. Court Sets 
Hiring Bias Review 
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Bv W-.irrcn Weaver jr. 


• WASHINGTON. June 20 (NYT) 
•.j. . ^ The Supreme Court agreed yes- 

ih(|A Kfday to lake another look at the 
-rrittcsl question of whether racial 

■ Hrtrv in Vnrina p*in ka 


l: ‘ , «h. l ^ i ,'*rriinii»*w in Wrin S can be 
c, ir >; ^oveJ by statisUcs alone, without 

‘W’ ™ * jaMAntffmrjnn thai the- <*m_ 


voring racial minorities denied turn 
a chance for a medical education 
although tests indicated he was bet- 
ter qualified. 

In other actions: 


• a hit demonstration that the cm- 
' 2^* ntov« intended to discriminate. 

r V r Tlie justices added to the calen- 


The court ruled that adminis- 


■ . »j'. r to of their I978 - - 1979 term what 

^ may ^ 0CK 00 * of its most si Sni(t- 
* Quit cases. - a challenge to a coun- 


irative summonses issued by the In- 
ternal Revenue Service "without 


V ,H fc odered affirmative action program 

. • Uu \*I 1»ne iwilltrtri tHf* I /K AriOr>W 


I ^ fhfli lias required the Los Angeles 

^ Ceunlv .Fire Department to hire laws. v ' " ,v “** 

'"►V ©ere blacks and Mexican- Ameri- • 

, ,J, cans, • The court declined to review a 

. JHv ’■ Lawyers for Los Angeles have decision clearing the way for trial 
V contended that a 1976 Supreme of a SI. 2-million lawsuit against 
coart decision requires black arid four federal officials — three pro- 
Chierao applicants to prove that secutors and one special FBI agent 
gre department officials intended — by eight members of Vietnam 
io disermrinate against them, rather Veterans Against ihe War. fn 1972. 
[frin merely establish that past hit- the veterans were indicted for viola- 
1, 1 iiE policies worked that way. lions of federal anti-riot' laws in 

£J!lYh Eaifer Decision [or 


court approval were a valid method 
of obtaining evidence even when an 
individual IRS agent was working 
toward criminal prosecution rather 
than civil enforcement of the tax 
laws. 


The court declined to review a 


£«m)i 

Sadi# 


In the earlier case, the justices 


upheld mi employment ex a min a- 

- ku tin TWcln/'l fit OaIum- 


non used I 
hh Police 
that prbvi 


■ -jaaby u 
•H-'uU | tsHidf ill 
in lie 


t theXhstrict of .Colum- 
Jepartment on grounds 
g disproportionate i ni- 
ff was not enough to e$- 
tl discrimination, 
'alifornhb case, a U.S. 


secuiors and one special FBI agent 
— by eight members of Vietnam 
Veterans Against the War. fn 1972. 
the veterans were indicted for viola- 
tions of federal anti-riot' laws in 
connection with protest plans for 
the Republican National Conven- 
tion. At their trial, a prosecutor de- 
nied that any of the defendants was 
a government informer, when one 
was. 



Supplied Reporter’s Tape s , 

Radio News Editor Aided 
FBI Over Wounded Knee 


SEATTLE. June 20 (AP| — A 
former assignment editor at a Seat- 
tle radio station said that he used 
taped stories by an unsuspecting re- 
porter lo help the FBI gather intel- 


ligence information during the 
Wounded Knee Indian protest in 


Wounded Knee Indian protest in 
1973. 

“I’ve got no ax to grind, no flags 
to wave. I just did it because 1 
thought it was right at the time." 
Ken Stuan. 56. who now runs a 
general grocery store in Conconul- 
ly. Wash., said yesterday. 

“I thought the bureau (FBI] was 
operating at a disadvantage." he 
said. • 

Mr. Stuart's unauthorized coop- 
eration with the FBI surfaced after 
the Seattle-based Coalition on Gov- 
ernment Spying revealed a purport- 
ed FBI internal teletype message, 
dated March 16. 1973. which said 


UmMdftea faw n man ual 

Howard Jarvis, backer of the initiative that .slashed property taxes in California, denies that the 
move had racial undertones. Behind him are Sen. S.I. Hayakawa. left, and Sen. Robert Dole. 


Senators Seek Jarvis’ Advice 


- When the veterans later sued, 
charging violation of their constitu- 
tional rights, the prosecutor 


. ^■ District Court found that the fire absolute immunity, but 

(tmariinent had encased in dis- 1^- -District Court and titifc U.S. 


Tax- Cut Evangelist Goes to Congress 


^department had engaged in dis- t>, . s *f ,ct Court and thfc U.S. 
i ivj-, ouninatary employment and- or- 9! <> } Jn °J. Appeals for the Distncj of 
gered it to hire :onfe. black mid one Columbia ruled he was not protect- 
,,f Mr v^^'Mtrican- American for every three ^ ^ a, ^ e the alleged peijury was 
vu^n-kT* Writes . anti! ' hi ratios refiected oulade his authority as a prosecu- 
:i mi^^.ttosein the population of thecoun- Ior - 


"'<m JK!*? ^ otv datying two white foster par- 

l ' fc-aj (t ents the right to adopt the child of 


By Adam Clymcr 

WASHINGTON. June 20 (NYT) 
— Howard Jarvis caught up with 
himself yesterday, roaming the 
halls of Congress" where his politi- 
cal reality has already been scaring 
lawmakers for two weeks. 


The amendment, which would have By approving the percentage 


required agency heads to figure out cuts. House members would not 
where to cut S985 million from the have to vote against particular pro- 


$68.2-billion bill, was defeated. 222 
to 156. 

Before that vote, the representa- 


grams that their constituents might 
wish to see enacted. 

Mr. Jarvis also did not want to 


lives practiced political self-denial decide where the money should be 


. ^ rumina tion since 1971. but it Te- 


father and Caucasian 


y ^mating 41 percent of Mexican- horned whirt 


«■ .'hWa^'^ 010 ^ ' * upheld, 

x li I tnfctt.it. Oweisttp ping Authority 

i : •'•Hacl?'. -Urging the Supreme Court to re- • The court left standing a rul- 
tboe decisions. Los Angeles ing denying a group of adults, who 
r-'i'iM 1 .^^ffliintained that the quotas estab- had been adopted as children, the 
-fished for hiring exceeded the au- right to inspect the records of their 
' ^ ‘ tiority «rf the Disrict Court and natural parents. Lower federal 

j ' <i vttat courts of appeals in other cir- courts had dismissed the case on 
eats had interpreted the 1976 Su- grounds that the state courts 
' Opsone Comt ruling as requiring should make such a determination 
- i - ^ proof of discriminatory intent. 

' — ihjitaCttdndt the city, maintains was lack- o ■ 

'••it 1 tomgfae. •* JnesiU 


upheld. 


The court left standing a rul- 


Mr. Jarvis, an author of Califor- 
nia’s property- rax -cutting Proposi- 
tion 13. had breakfast with 10 con- 
servative Republican senators, who 
sought his advice on how to spread 
his message nationally. He called 
on Lhe Democratic Senate leaders, 
and on the House minority leader, 
and expressed disappointment that 
he was not going to get to see Presi- 
dent Carter. 


by refusing to add SI 00 million in sa\cd. At a news conference, he 


housing for the elderly. But in a called for a balanced federal budg- 
voie that went rather against the et -and then was asked where money 


tide of the anti-spending mood of should be saved. He replied. “Let 
the country, the House then reject- the elected officials decide where." 


ed an effort ip cut SI33 million in 
enforcement funds for the Environ- 
mental Protection Agency. 


Ardent Followers 


ental Protection Agencv. , Mr. Jarvis. 76. was the p 1 test of 

The House, first to act on appro- D° n0 u r 1 a 1 arranged bv 

priations bills, last week imposed ^ e . ns ' 

i ^ Kansas and S.I. Hayakawa of Call- 


percentage cuts of 2 percent or 5 p™* 35 ana 31 : OI 

percent on four majSr bills, but f. rd f n , 1 . followers. Sen. 

penerallv shied a wav frnm sneeifie noted that the day after the 


But despite his ami-spending generally, shied awav from specific ^ 

evangelism, the House voted vester- cuts in programs. These percentage J " jjf 

day against a blanket 2-percent cut cuts leave it up to the Executive n® 01 , 111 !*- " a o introduced a con- 
in "controllable items in the appro- branch to figure out where to trim jj[[“ ,n ® for a 
priation or the Department or out the money, or would do so if n 

Housing and Urban Development the Senate should go along bv lak- j- »i» 7 . 

and various other federal agencies, ing similar action. sought Mr. Jarvis advice. Were 


in controllable items in the appro- 
priation of the Department of 
Housing and Urban Development 
and various other federal agencies. 


... The outcome of this case may be 

i_. iu- e*. . 


‘. 1 ^beared by ihe Supreme Court's 
, _"dtekw in the Bakke case, expect- 
■ h, >. handed down late next 

' V.^W lust before the justices com- 
'pfctetharcurrtrinenn. 


Resulting From Proposition 13 Vote 

U.S. Won’t Return Funds to California 


•..I .mi*, via that case, an applicant forad- 
rm c ; nwswn to a California medical 

kViStowl. Allan- Bakke. charged that 

i afiinnative action program fa- 


limits the state property tax to I 
percent of assessed valuation. 
Meanwhile. Sen. Alah Cranston! 


re the justices com- Bv jack Nelson state property tax to I 

rii term . percent of assessed valuation. 

-. WASHINGTON, June -0— The Meanwhile. Sen. Alah Cranston! 

in applicant for ad- Carter administration has informed D-Calif.. said he planned to imro- 
Califomia medical Lalifomia that the state will not be j uce legislation which would re- 
lakke. charged that given any of the added revenue the q U j re that such funds be given to 
action program fa- federal government stands to gain tj le slale s uch legislation would 
from implementation of Proposi- probably face insurmountable op- 
^ . tion 13. it was learned yesterday. oosition" on Caoitol Hilt, where the 


duct ions Cor property taxes by Cali- 
fornia residents. 

He also told Mr. Carter of Mr. 
Brown’s plans for allocating the 


state's budget surplus, which state 
officials said would total S6 billion 


•. non 13. it was learned yesterday. 

lt rui Leftists Claim Gov. Edmund Brown Jr. had ap- 

• itHilr . _ pealed for such funds after passage 

.TllviJrl/ir Rloct of the slate tax-cutting measure. 
, ^ c a |if orn i a ' s Washington rep- 

i . k un' .'SAN SALVADOR. June 20 rescniative brought up the issue 

JfjOPl) — The leftist People's Revo- again in a private meeting last week 

pti'k^Mwaiy Army yesterday said that with Jack Watson. President 
i bombed the Argentine Embassy Carter’s assistant who is coordinat- 
, W protest that government's spori- mg federal response to Proposition 
\i)|P*nhq> of the World Cup soccer 13. 


Gov. Edmund Brown Jr. had ap- suggestion of a federal effort to 
pealed for such funds after passage help California solve its revenue 


of the slate tax-cutting measure, problems resulting from passage of 
And California's Washington rep- Proposition 13 has been widely rid- 


And California's Washington rep- Proposition 13 has been widely rid- 
rescniative brought up the issue iculed. 

. . . ■ i .. . t r . i_i r\ 


again in a private meeting last week In fact. Rep. John Krebs. D- 
with Jack Watson. President Calif., said he found “very liule 
Carter’s assistant who is coordinat- sympathy'* for the proposed Cran- 


officials said would total S6 billion 
as of June 1, and made several 
points about the federal impact of 
Proposition 13. 

Mr. Watson suggested that local 
governments faced with laying off 
employees because of Proposition 
13 might move as soon as possible 
to take full advantage of federal 
funding of unemployment compen- 
sation. 


• Sen. William Roth. D-DeL 
sought Mr. Jarvis' advice. “We're 
hoping you can give us some points 
on how it can be applied national- 
ly." 

Mr, Jams did not respond 
directly, but told about high prop- 
erly taxes in California, and reflect- 
ed th3t "All of a sudden I'm on the 
BBC — 1 did an hour. Then 1 did 
Radio France. It gets bigger every 
minute. I walked out on the side- 
walk in New York. The first 20 
people knew who 1 am.” 

Roth tried again. “How can we 


Jewish Activist 
Trials Reported 
Set in Russia 


galvanize, as you did. at the federal 
level?" Mr. Jarvis replied. “1 don’t 


level?" Mr. Jarvis replied. “1 don’t 
know. I'm trying to figure it out." 
He said he had not had time to 


He said he had not had time to 
ponder the matter, but would, 
soon. 


Counterattacks 


ing federal response to Proposition ston bill at a meeting of the Califor- 


Lm Angeles Ttma 


nia delegation that was called to 


The extremist group said in a 
i plflffiPrcrcforc ttat bomb, which 
I I doors' and smashed walls 

i nBB P# 11 - - a PPB r cntiy .did not injure any- 
«*. was in response to the huge 
’ “ riie match. 

"\i I* fuL^V l 1 ** gowrnntenil believe 
*‘T‘ soccer fever, the people 

i: l V'K f, ]‘r s * cc P ^ forget their situation 
and oppression," 
swd- “Tms opera- 
** ^ Bwple's Revolutionary 
TO soMiffes cur figbi with the 
people.". 

t , — : 

-.1'^ 

, ih .ii 


Mr. Watson, it was learned, told discuss Proposition 13. 


Josiah Beeman. California’s chief He said he thought any added 


Washington representative, that federal revenue should go toward 


there was “no way” the state would reducing the federal deficit, 
receive any of the" funds, which Mr. Mr. Watson, in a memc 


receive any 


memorandum 


Brown had estimated would total to Mr. Carter, said that while Cali- 
52 billion. Mr. Watson estimated fomia’s Washington represema- 


thal the funds would total about lives made it dear that Mr. Brown 


SI. 7 billion. 


“has no intention to ask for 'special 


The extra money would flow into bail-out treatment.' they did men- 
the federal Treasury from Califor- tion the increased federal taxes re- 


nia homeowners who would no suiting from the. property tax 
longer be able to deduct as much in reduction." The increased revenue 
property taxes from their federal for the federal government would 
income tax returns. Proposition 13 result from smaller income tax de- 


income lax de- 


Unmistakable 



Golden Ellipse and 18 kt blue 
colored gold. They invariably identify 
Patek Philippe designs. They tell you 
that the watch was finished entirely 
by hand, in the manner practiced by 
Patek Philippe since 1839. 

The Golden Ellipse was derived by 
Patek Philippe from the Golden 
Section, the principle which already 
inspired the design of the Parthenon. 
Blue colored gold is a bit of alchemy 
signed Patek Philippe. 


Men's model Ref. 3748. 
Cufflinks also feature Golden 
£Ulpse, 18 kt. blue colored gold. 


NAACP Ask* Partial Repeal 

SACRAMENTO. Calif.. June 
20 — The National Association for 
the Advancement or Colored Peo- 
ple yesterday urged the repeal <?f 
portions or Proposition 13 that al- 
low propeny tax cuts for corpora- 
tions. businesses and public utili- 
ties. 

The group said the partial repeal 
measure should be placed on the 
November ballot so Californians 
would have a chance to “undo what 
Proposition 13 did." 

In Los Angdes. residents of 
largely while San Fernando Valley 
voted overwhelmingly in favor of 
Proposition 13. while persons living 
in the city's predominantly black 
neighborhoods spumed the initia- 
tive. In the city’s three poorest dis- 
tricts. 76.4 percent. 75.3 percent 
and 65.3 percent voted against the 
measure, with the percentage for 
the measure increasing as the medi- 
an income of the area increased, ac- 
cording to figures released yester- 
day. 

The organization sent a stem 
message lo Gov. Brown warning 
that nis support from the black 
community could slop if he failed 
to throw his full political support 
behind such a measure. 

The exact amount or tax savings 
to corporations, businesses and 
utilities is not known. Some esti- 
mates show that Pacific Telephone, 
for example, would save S130 mil- 
lion. (Proposition 13 provides the 
same basic tax relief to corpora- 
tions os it does to family homes. ) 

Other estimates show that insur- 
ance companies may save as much 
as S250 million on their property 
tax bills. Such savings could be 
offset somewhat by higher federal 
taxes. 

NAACP officials also said that 
President Carter had acted hastily 
and “very arrogantly" when he said 
California would get no relier from 
the Tederal government to make up 
the funds lost by the passage of 
Proposition 13. 

Lot Angles Ttmei 


.Aside from some annoyed coun- 
terattacks to Sen. George McGo- 
vern's charge over the weekend that 
his tax cut plan had an “undertone 
of racism" (he called the South Da- 
kota Democrat “asinine"). Mr. 
Jarvis generally offered good-na- 
tured comments during his day at 
ihe Capitol. 

“The purpose of a free govern- 
ment i> to enrich the people, not 
the bureaucrats." he beamed. 
“There is a new’ kind of America 
going across the country.** 

While the Republicans sought 
him out. the Democrats were a bit 


MOSCOW. June 20 (UPI) — 
Jewish activists Ida Nudel and Vla- 
dimir Slepak will be tried separate- 
ly this week on charges of “mali- 
cious hooliganism" for demonstrat- 
ing to demand visas for Israel. 
Jewish sources said today. 

The sources said Miss Nudel. an 
economist who has been waiting 
seven years for permission to emi- 
grate. will goon trial tomorrow. 

A court-appointed defense law- 
yer told Mr. Slepak’s brother-in- 
law that his trial will be held at the 
end of the week, the sources said. 
Mr. Slepak's wife. Mariya, faces the 
same diarge but is undergoing tests 
forpancreatitis. 

The Slepaks applied more than 
eight years ago for exit visas. Mr. 
Slepak. 50. is an electronics engi- 
neer and his wife. 51. is a physician. 
Miss Nudel and the Slepaks were 
arrested June 1 1 for hanging signs 
Trom their apartments demanding 
visas. 


Philadelphia Getting 
New U.S. Prosecutor 


WASHINGTON. June 20 (AP) 
— The Senate yesterday confirmed 
President Carter's candidate for 
U.S. attorney in Philadelphia. 1 
succeeding David Marston, who 
was fired. ! 

Peter Vaira Jr„ head of the Jus - 1 


more nervous about his company, ^ce Department s. organized crime 
Sen. Robert Byrd, the majority las ' t l 0 ! 06 ^' as a P" 


Leader, had television cameras kepi 
away from their meeting. Thomas 
O’Neill Jr., the speaker of the 
House, said that Proposition 13 
“hurts” efforts to pass important 
bills such as foreign aid appropria- 
tions. 


proved for the post by a voice vote. , 
Mr. Marston. a Republican, was I 
ousted in January in the midst of 
an investigation of two Democratic 
members of Congress from Penn- 
sylvania. Rep. Joshua Eilberg and 
Rep. Daniel Flood. 


PATEK PHILIPPE 

Ennobled by the craftsman s touch 



this hud taken place. 1 don't know 
what this does to my credibility. I 
don't know what action could he 
taken now jagainst Mr. Stuart].” 

From Feb. 27 to May 8. 1973. 
militant members of the" American 
Indian Movement occupied the 
hamlet of Wounded Knee, de- 


manding government investigations 
into federal treatment of Indians. 


KIXI officials agreed to give infor- 
mation to the FBI on the situation 
in Wounded Knee. S.D.. gathered 
by reporter Clarence McDaniels. 

Information Act 

The coalition said it obtained the 
FBI document through the Free- 
dom of Information Act. It re- 
leased it to reporters yesterday. 

In a prepared statement. Lhe coa- 
lition said, “Such conduct by- the 
FBI and a radio station raises criti- 
cal questions about the viability of 
political and press freedoms pro- 
tected by the First Amendment. 

Mr. Stuart said neither the sta- 
tion management nor Mr. McDan- 
iels knew or his contacts with the 
FBI. 

It was not dictated or motivated 
by KIXI," Mr. Stuan said. “Every- 
thing was on my own initiative. I'm 
sure sorry that I may have put him 
l Mr. McDaniels] in jeopardy. That 
wasn't my intention.” 

Gilbert Jacobsen, station general 
manager, said: “Since this is the 
first that KIXI has heard about it. 
we resent any implication jhat 
KIXI or anybody else has done 
anything wrong,” 

Mr. McDaniels, who still works 
for the station, said: “I had no idea 


into federal treatment of Indians. 
During the occupation lhe town 
was ringed by FBI agents and fed- 
eral marshals. 

Part of the message, purportedly 
from the Seattle FBI to ihe acting 
FBI director in Minneapolis, said! 
“McDaniels is expected to continue 
furnishing complete coverage of ac- 
tivities at WK (Wounded Knee] to 
KIXI by phone and tapes. 

“He will be requested to do spe- 
cial story on Seattle area partici- 
pants. He is unaware that nis sto- 
ries are not being publicized in full 
or that the intelligence information 
and his tapes are being furnished 
the FBI.” 

Homer Boynton, a FBI spokes- 
man. said he could not say at this 
time whether the message is a legiti- 
mate FBI document. “We’d have to 
check it with the files and match it 
up with the original.” he said. 



Men Held Better 
Than Women as 
Patrol Officers 






/ The finest in French 
Crystal since 1 764. 
You are cordially invited 
to visit our Museum and 
retail showrooms. 


PHILADELPHIA. June 20 (UPI) 1 
— A study conducted for the city 
of Philadelphia has concluded that | 
female police officers are not as ef- 
ficient as their male counterparts in 
performing patrol duties. 

The study, conducted by Bartel! 
Associated Inc. of State College. 
PaL in conjunction with a court 
directive that the city hire more 
fenjale police officers, said that 
women "require more assistance to 
make arrests, are assaulted more 
often, have more vehicle accidents 


30 bis Rue de Paradis, Paris. 
Tel.: 770-64-30. 

Open Monday-Friday. 9 a.m., 5 pjn. 

Saturday, 10- 1 2 a.m., 2-5 p.m. 
Also obt ai n a ble in selected specialty 
stores near your home in and oat- 
side of France (list and catalogue 
available on toques!). 


and lend to sustain more injuries 
than males." 


The researchers found no signifi- 
- cant differences between men and 
women in handling an assist of an 
officer, a demented individual, an 
arrest, a holdup in progress, a high- 
way disturbance, transportation of , 
a prisoner, a drunken person or a 
hospital case. And they rated wom- 
en higher in the handling of a man 
with a gun. family disturbances and 
car stops. 

They emphasized that the studv 
was only preliminary and that fur- j 
ther “scientifically controlled 
research" was needed to confirm or 
refute the findings. 
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On Perjury Prosecutions 


Justice Department Gets 
Park Case for Decisions 


Bv Charles Babcock 


WASHINGTON. June- 20 <WP> 
— The Senate Ethics Committee 
has turned over 10 the Justice De- 
partment possible perjury cases 
stemming From cash payments 
which accused South Korean agent 
Tongsun Park said he made to 
three senators. 

The committee's First ofricial re- 
port oF its investigation of alleged 
South Korean influence-buying 
points out conflicts between "the 
sworn testimony of Mr. Park and 
aides to Sen. Birch Bayh. D-lnd.. 
the late Sen. Hubert Humphrey, D- 
Minn.. and former Sen. Jack Mil- 
ler. R-Iowa. 

The committee chairman. Sen. 
Adlai Stevenson. D-1I1.. said at a 
press conference yesterday that 
since ''all the statements were made 
under oath, that possibility [of per- 
jury) exists." But he also said that 
the committee had made no recom- 
mendation to Justice Department 
prosecutors on how they should 
judge the different stories. 

None of the senators is involved 
in- the conflicting testimony, be- 
cause Mr. Park allegedly made the 
payments through the aides. With- 
out corroboration From an inde- 
pendent source or document, it is 
difficult to turn such one-on-one 
conflicts into a perjury case, a Jus- 
tice Department official said yes- 
terday. 

The committee's report reaches 
□o conclusions about the conduct 
of the senators who accepted cash 
from Mr. Park. And the “interim 
status report" and an accompany- 
ing 857-page volume of executive- 
session testimony says little about 
Mr. Park’s activities in the Senate. 

Victor Kramer, the committee's 
special counsel, did say that the 
late Sen. John McClellan. D-Ark. . 
acknowledged last fall, shortly be- 1 
fore his death, that he had accepted 
SI. 000 in cash from Mr. Park in 
1972. It was not reported as a cam- 
paign contribution as required by 
Iaw\ which Mr. Kramer termed an 
“admitted impropriety." 

The conflicts in testimony arose 
in these instances: 

• Mr. Park said that he gave 


from S13U0 to $ 1.800 in cash in the 
fall of 1974 to Jason Berman. Sen. 
Bayh's executive assistant. Mr. Ber- 
man denied it. 

• Mr. Park testified that he gave 
$5,000 in cash to John Morrison, a 
Humphrev campaign aide, in the 
spring of 1972 for ihe senator's 
presidential race. Mr. Morrison 
said that he did not believe he had 
ever met Mr. Park and remembered 
no such donation. 

• Mr. Park said that he made a 
S3. 000 cash contribution to Sen. 
Miller's campaign in the fall of 
1972 through aide Sum Browne. 
Mr. Browne testified that he 
received the funds but later sent 
them back because he thought the 
payment was illegal. 

A committee investigator said 
later that Mr. Browne had supplied 
no receipt to prove that he returned 
the money. 



Half the Adult Population Is Jobless 


Unemployment — Africa’s Time Bomb 


Bv David Lamb 


NAIROBI. June 20 — Three 
years ago, when the drought was 
bad and the cattle were dying in 
great numbers. Joseph Mukutu 
called his eldest son aside and led 
him silently through the fields of 
withered com stalks. 

“Patrick." the ailing and aging 
father finally said. “There are no 
jobs here in Machokos. and without 
a job and money you cannot help 
the familv. You must go to the city. 
There wifi be work in Nairobi.” 


them in [he public sector. Upper 
Volta’s mqjor export is people, with 
600,000 laborers doing seasonal 
work in neighboring countries. Un- 
employment in Djibouti ranges up 
to 85 percent and the closest real 
job market Lx in the Gul/. 

- More than half of Cape Verde’s 
population has left the island re- 
public for want qf work. In 
Ethiopia . and Tanzania, city jobs 
are so scarce that the governments 
truck people invohitarily back to 
the rural areas. Botswana, Malawi 
and Mozambique send tens of 
thousands of young unemployed 
: South Afnc 


the Central African Empire the 


Nowhere in the world have peo- me ^ "“Sr’ihTawial of 
mml environment only banks are in the i uMM u 


pie stayed in a 
they ' 


men to the ! 


mean mines. 


The legal minimum wage in 
Nairobi is only $43 a month and 

unemployment runs as high as 40 still. depite the staggering iinem- 
pereent. But not knowing this. Pa- ployment figures, the term “unenn- 
trick Mukutu, 23, came to the city ployment" is often misleading in 


S3>«800 for Dinner 


The Senate report also showed 
that Mr. Park paid $3,800 for a 
June 1973 dinner at his George 
Town Club for Sen. Bayh. And it 
detailed Mr. Park's previously re- 
ported payments to the late Sen. 
Joseph Montova, D-N.M.. and 
Sens. Harry fiyni Jr.. Ind.-Va.. 
Spark Matsunaga. D- Hawaii. and 
Stuart Symington. D-Mo. 

Sens. Byrd, Symington and Mat- 
sunaga received S500 checks from 
Mr. Park in 1970 and Sen. Matsu- 
naga received and reported a 
$1,000 cash donation from Mr. 
Park in 1972. . 

Sen. Montoya received a S3. 000 
check from Mr. Park in 1970 and in 
1973. Mr. Park sent a $2,000 check 
(o a cemetery fund in New Mexico 
in memory of Sen. Montoya's 
brother, who was killed in an acci- 
dent. 

Mr. Park testified that he told 
Sen. Montoya that die 52.000 me- 
morial was from South Korean 
President Park Chung Hee. He con- 
sistently has denied ever being an 
agent for the South Korean govern- 
ment. But he said he did get reira- 


Senafe Ethics Committee Counsel Victor Kramer (left) and 
Sen. Adlai Stevenson, the committee chairman, at a press con- 
ference reporting on their probe of Korean influence buying. 


U.S. Stevedores Refusing 


anyway. And another name was 
added to the rural exodus in Africa. 

According to the International 
Labor Organization. 60 million per- 
.sons — half the adult population of 
the continent — cannot find work. 

It was six months before a friend 
from the same tribe found Mr. Mu- 
kutu a job as a grocery store clerk 
for S72 a month. From bis salary, 
he manages to scrape together $30 
every month to send to his father, 
wife and five children back on the 


le 


Africa, where millions of 
subsist cm tiny farms. Nonet, 
in the last two decades Africa has 
moved steadily away from a barter 
economy and 'into a cash economy 
— and to get any cash an African 
generally must go to the city. 


when they had access, to cities, so I 
don't see much hope that Africa 
can ■ reverse a historical trend.” a 
Western expert on unemployment 
said. 

“It seems the best Africa can 
hope for is to slow down the urban 
growth by extending services and 
job opportunities ana industrial de- 
velopment to the countryside. This 
at least will make cities less of a 
magnet.” 

The attraction of the city in Afri- 
ca — where the literacy rate is 
about 15 percent and the life ex- 
pectancy at birth is 41 years — is 
largely (he same as in the Western 
world. The people come for money, 
jobs, opportunities, education, ex- 
citement and amenities that simply 
are not available in the rural areas. 

In Nairobi, for example, there 
are 452 doctors at Kenyatta Hospi- 
tal. In the desolate northern quar- 
ter of Kenya, there is one doctor. In 


BanguL In Chad, which is twice the 
size of Texas, there are no paved 
roads 120 miles outside the capital 


farm, it is enough to buy two big 
l. whlc 


ich wilt last them 


To Load Bombs for Chile 

By John M. Gosliko 


bursed for the cemetery fund gift 
from “the president's office.” 


WASHINGTON. June 20 (WP) 
— West Coast longshoremen are 
refusing to load a ship with 22.000 
pounds" of U.S. aerial bomb parts 
for the military regime in Chile. 

Standing on the sidelines and 
cheering mem on are several mem- 
bers of Congress, human rights 
groups and the seamen's union. 
whose members would have io sail 
the ship. 

AU charge that the proposed 
shipment represents a desertion by 
the administration of its own poli- 
cies and frequent assertions of ded- 
ication to human rights. 

.Administration officials, howev- 
er, say ihat Chile has a legally valid 
contract for the bomb parts. 


cutting off all U.S. military aid to 
Chile. In addition. President 
Carter, who made concern for 
human rights a major issue in his 
presidential campaign, has gener- 
ally been tough in dealing with the 
Pinochet regime. 
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Authority Acknowledged 


They also concede that the ad- 
ministration has the authority to 
halt the shipment for policy rea- 
sons. 


At the State Department yester- 
day. the official line was that there 
are no present plans to cancels 
Chile's order. However, a depart- 
ment source said privately, “it’s a 
safe bet that the wisdom "of going 
ahead with this transaction is going 
to be reviewed." 

Underlying the controversy has 
been strong and continuing criti- 
cism of the Chilean regime headed 
by President Augusio Pinochet. His 
government which came to power 


in a bloody 1 973 coup that brought 
" ni Sal- 


aboui the killing of President 
vador Allende. has been accused of 
murdering, torturing and imprison- 
ing its domestic opponents. 

In response to these charges. 
Congress passed legislation in 1976 


In line with what State Depart- 
ment officials described as “gener- 
ally established practice.” the ad- 
ministration has been allowing so- 
called pipeline military equipment 
— weapons and other materiel con- 
tracted for before the congressional 
ban went into effect — to be 
shipped to Chile. 

These shipments did not cause 
much of a stir until late last month 
when the International Longshore- 
men’s and Warehousemen’s Union 
received word that its locals in San 
Francisco would be called on to 
load the bomb parts aboard the 
vessel Seajet in that port. 

In 1975, the ILWLTs annual con- 
vention called for a boycott of all 
cargo to and from Chile. Citing 
that internal resolution, the union 
refused to touch the bomb parts — 
identified by the Air Force as the 
tail assemblies for 25-f>ound prac- 
tice bombs — after their arrival in 
San Francisco. 

After the parts sat on the docks 
for several days, the government 
had them moved to a warehouse at 
the Oakland Army Base. ILWU of- 
ficials said yesterday they had 
received information "that another 
vessel, the American Charger, has 
been engaged to pick up the bomb 
parts at the base on or about Mon- 
day. 
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Kite Fesrival/Bois de Vincennes 


Come see fabulous kites flown by experts from around the world Receive a free IHT/JAL kite or bring your own 

and enter the contests. Grand Prize: a week in Tokyo for two. 


Sunday, June 2$ at the Bois dc Vincennes just east of Paris, Plainc dc la Belle Erode, Route de la Pyramide, 
f rom j 0 a .m. to 5 p.m. For details telephone 747.12.65, ext. 260. 


Organized by Japan Air Lines and the International Herald Tribune. 


bags of com. 
about a month. 

Mr. Mukutu lives in a one-room 
shanty without electricity or water 
and he dreams of saving enough 
money to buy a small shop — » per- 
haps a curio shop — and (hen to 
rebuild the herd, so he can be with 
his wife and children again. But 
increasingly. Nairobi is replacing 
the farm as the focus of his dreams 
and plans, and the other day he be- 
gan taking driving lessons in the 
hope of getting a better city job as a 
chauffeur. 

From Kenya to the Ivory Coast, 
from Chad to Botswana, "millions 
of young Africans today are follow- 
ing the same path as Mr. Mukutu. 
fleeing the traditions of (he farm 
for the promises .of the city. The 
trend has created massive unem- 
ployment and underemployment — 
“a social time bomb.” Kenyan Vice 
President Daniel Arap Moi calls it 
— and strained many overcrowded 
cities almost to the breaking point. 

Lagos, for instance, has grown 
from a city of 300.000 in 1968 to 3 
million today: Nouakchott, Mauri- 
tania. from 5,000 to 225.000 in 18 
years; Abidjan. Ivory Coast, from 
6.000 to 500,000 in 30 years. The 
predictable results are slums, crime, 
psychological trauma and econo- 
mies that simply cannot expand 
fast enough to provide jobs or so- 
cial services for the world's young- 
est and fastest-growing continental 
population. 

Like Senegal in West Africa. 
Kenya has given top national prior- 
ity to education, spending one- 
third of the national budget on it. 
But white-collar vacancies are vir- 
tually nonexistent, and a survey re- 
ported that of the J.800 graduates 
of Nairobi University this year. 13 
percent will find no employment 
for at least three years. The jobs 
that are available are usually 
awarded on the basis of ethnic nep- 
otism. not merit. 

Elsewhere in Africa the situation 
bleaker. Guinea-Bissau 


New California Auto Is Powered 


By Peanut-Shell, Rice-Hull Fuel * 


SACRAMENTO, June 20 (UPI) — A car that runs on power from 
wood chips, peanut shells and rice hulls was revved up yesterday for 
legislators hoping to replace the costly state fleet of gasoline-powered 
autos. 

“We could be the leaders of the world in developing this sort of 
energy," Assemblyman Dan Boatwright said. 'This could be a new 
industry for California." 

It was Mr. Boatwright who sponsored the bill that resulted in the 
S44.000 grant to develop (he car powered by methanol, a clean-burn- 
ing synthetic fiiel that can be made from such waste as rice hulls, 
peanut shells and wood chips. 

The demonstration car looked and sounded like the other cars in the 
state fleet. Mr. Boatwright said it would cost $1,200 per car to convert 
other autos to methanol power. 

Mr. Boatwright asserted that a Texas firm has said it could deliver 
methanol to the state for 27 cents a gallon. Mr. Boatwright said mile- 
age has thus far been about 10 miles a gallon, but that with refinement 
it may be doubled. 

The project’s director, Charles Stone, said that within 25 years Cali- 
fornia could produce all its ground- transportation fuels, 'which add up 
to 35 percentof the energy market. 


of Ndjamena. 

150 Million Jobs 

The International Labor Organi- 
zation estimates that Africa win 
have to create 150 million new joos 
by the year 2000 to reach anything 
near full economic capacity. But 
the goal is probably no more at- 
tainable than is Kenya's promise to 
provide full employment by I9SL. 
Meanwhile, no government in A.n* 
ca provides unemployment bene- 
fits. . . . 

“Pan of the problem is that the 
young fallows who leave school just 
have not acquired the skills _ to 
make them employable.” said K.S. 
Jeueby, deputy permanent secre- 
tary’ of Kenya's Ministry of Labor. 

“What we have to do — and the 
government is very aware of this — 
is continue to. diversify industry 
throughout the country and put a 
lot of emphasis on vocational train- 
ing. The white-collar jobs aren't 
there today, but what we do need 
are people who can repair cars. ia> 
electric lines, fix water pipes." 

Some countries, like Kenya. 
Malawi. Senegal and -the Ivory 
Coast, have made notable strides 
since independence in diversifying' 
their economies, attracting foreign; 
investment and creating jobs. But 
with their populations increasing 
by as much as 3.5 percent a year 
and half their populations under 15 
years of age, even these countries 
are providing fewer jobs per capita 
than they were a decade ago. 

<9 lot Angela Tima 


A-Plants Safer 
Than Coal FueL 
Scientist Argues 


West Ties Aid to Reform 


Mobutu Reportedly Plans 
To Ask China For Tanks 


KINSHASA. Zaire, June 20 
(UPI) — President Mobutu Sese 
Seko is planning to ask China for 
light tanks to strengthen Zaire's 
armv. 

Western, allies, meanwhile, are 
planning to ask him to liberalize his 
regime before they provide further 
economic aid. 

Military officials said that Presi- 
lobu 


about eliminating corruption be- 
fore they approve large-scale eco- 
nomic. assistance, which is to be 
discussed at a meeting in October. 

The Western ambassadors want 
to jtiress that a reconciliation with 
political opponents, improving his 
human rignts record and improving 
relations with Angola are necessary 
to strengthen his position if he 


dent Mobutu is expected to ask a .wants further economic help, the 
Chinese delegation, due in Kinsha- sources said. 


is even 


(populi 

24.000 


salaried lobs. 82 percent of 


Aldo Crespi, 93, 
Dies; Ex-Owner 
Of Milan Paper 


MILAN. June 20 (UPI) — Aldo 
Crespi, 93, who with two brothers 
formerly owned the Milan newspa- 
per Co mere della Sera, died yester- 
day. the family announced. 

Mr. Crespi also was an an collec- 
tor and a writer. 

The Crespi family owned Cor- 
riere della Sera from just after its 
founding in 1876 to 1974. when the 
newspaper was bought by the Riz- 
zoli publishing group. 


sa this week, for about 20 light 
tanks and possibly a couple of pa- 
trol boats. 

The Zairian Army has about 40 
light tanks, but 10 are said to be 
disabled. Mr. Mobutu also is likely 
to ask the Chinese for facilities to 
service the tanks and the array’s 
armor, the officials said. 

Several Chinese military advisers 
arrived Saturday to help train the 
small Zairean naval force, which 
operates only a few patrol boats. 

Diplomatic sources said that the 
ambassadors of the United Staley 
Canada. Britain. France and West 
Germany have requested separate 
meetings with President Mobutu to 
explain Western views about re- 
forms needed in the country. 

Emergency Aid - 

At a meeting in Brussels last 
week. Western countries agreed to 
send Zaire more than SI 00 milliou 
in emergency aid — food, medicine 
and spare parts for transport. But 
they made it clear that Mr. Mobutu 
will have to show he is serious 


In Brussels, officials said that the 
Belgian government had approved 
$100,000 in emergency medical aid 
to fight a cholera epidemic in the 
eastern Zaire province of Kivu. 

Unconfirmed reports have listed 
about 100 dead in the region of 
Uvira, at the top of Lake Tanganyi- 
ka, the ministry said. The epidemic 
also spread to neighboring Burun- 
di, where about 100 cases, includ- 
ing four fatalities, have been 
reported. 


SAN DIEGO. June 20 (UPI) — 
Nuclear power might be a better 
and safer source of energy than 
coal, according to a scientist at a 
seminar of the American Nuclear 
Society. 

Dr. Leonard Hamilton of Brook- 
haven National Laboratory cited 
recent studies concerning the 
health effects of coal-burning facili- 
ties. He said that the findings arc 
analogous to the discovered link 
between cigarette smoking and 
lung cancer. 

Dr. Hamilton said that sulfate.* 
from coal-burning plants in tin 
Northeast have led to increased 
acid levels in the atmosphere tkj( 
have resulted in cases of emphyse- 
ma and chronic bronchitis and 
damage to foliage. 

He estimated that fossil-fuelee 
power plants would account for be- 
tween 16 and 21 deaths per year 
while nuclear power plants woulc 
cause between 5.6 and 9.8. 


Liberian Visits Peking 


TOKYO. June 20 (AP) — Presi- 
dent William Tolbert of Liberia 
was met by several thousand Chi- 
nese as he arrived in Peking yester- 
day for a state visit to China, the 
Chinese news agency reported. 


Dr. David Thomley 
DUBLIN. June 20 (AP) — Dr. 
David Thomley, 42, a prominent 
Irish politician, died on Sunday. 

Dr. Thomley was elected to the 
National Parliament in 1969 but 
lost his seat last year. 


Ulster Woman 
Asks IRA Locate 
Husband’s Body 
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Dick M agruder 
CLATSKANIE, Ore. (UPI) — 
State Rep. Dick Magruder, 31, a 
rebel Democrat first elected to the 
Oregon House in 1970 while still 
attending law school, died yester- 
day in a fanning accident on his 
familv's ranch- 


BELFAST. June 20 (AP).— -The 
wife of a policeman kidnapped and 
reportedly killed by the IRA ap- 
pealed to" the terrorists today to say 
where his body is. 

“Please disclose the whereabouts 
of his bodv so that a Christian buri- 
al may take place,** Mis. Margaret 
Turbitt pleaded. 

Her appeal was relayed by the 
Royal ulster Constabulary, the 
provincial police force of which:her 
husband was a member. 

William Turbitt, 46. and his part- 


Adm. Nikolai Ignatov 
MOSCOW, June 20 (UPI) — 
Rear Adm. Nikolai Ignatov, a 
member of the staff of the Grechko 
Naval Academy, has died, the De- 
fense Ministry newspaper 
Krasnaya Zvezda. said today. He 
held the title of Hero of the Soviet 
Union, and was awarded the Order 
of Lenin and the Older of the Red 
Banner. 


ner. Hugh McConnell, 32, were on 
Saturda 


ituroav i 

itronpho 
ashed by 


in South Armagh, 
old, when their car 


pairol 
on IRA s 

was ambushed by gunmen 

Mr. McConnell was killed and 
Mr. Turbitt was dragged away by 
the attackers. 

The Provisional wiqg of the IRA 
said in a statement distributed to 
journalists yesterday that they 
“executed" Mr. Turbitt because he 
a part of the “British 


was 

machine".* 


war 


15. What’s your 
brother doing? 


(Another good reason to calf home.) 

An international call is the next 

, best thing to being there. 
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Pakistani Politics a Major Factor in Bhutto Murder Appeal 


Zutfikar Afi Bhutto 


By William Borders 
in*^4 LPIN P Im PaJlislan « June 

zu \NYT) — In an ornate white 
stone counhouse set in a pleasant 
rose garden here, the Supreme 
Court of Pakistan is considering 
what could be one of the most im- 
portant cases in the country's histo- 
ry — the appeal by former Prime 
Minister Zulfikar Ali Bhutto of his 
murder conviction and death sen- 
tence. 

Mr. Bhutto, who was overthrown 
in a military coup laSL July and im- 
prisoned two months late?-, was 
convicted in March by a lower 
court in Lahore of having con- 
spired in 1974 to murder a political 
opponent. 

Although. the military men- who 


uumuiy iiicij'WHU 

...anaiis verdict, are now governing Pakistan con- 

Borden on Social Services 

Legallmmigrants Cause 
Concern in Hong Kong 

HONG KONG, June 20 (AP) — with the aid of basketball bladders. 
Te nsing influx of legal Chinese bicycle tubes or logs, 
intfni grants into., this overcrowded They' are described by newspa- 


' HONG KONG, June 20 (AP) — 
Tt* rising influx of legal Chinese 
iipfiii grants into this overcrowded 
Bluish colony is causing the Hong 
Kqpg government grave concern. 

/According to the Immigration 
Department. 20.591 legal immi- 
grants from China crossed into 
Hoag Kong in the first 5^ months 
(his year. compared with 26.449 for 


5 !a5 year, o 
sU of last yi 


Hast year. • , .. 

' Peking Informed 


-Si/e 


'' This far exceeds the unofficial 
quota of 50 a day under an unwrit- 
loi 1973 . agreement between the 
British and Chinfese governments. ' 

-Hong-Kong's Financial Secretary 
Philip Haddon-Cave told the 
colony's Legislative Council last 
Smooth that the government has 
conveyed its concern to Peking 
over the continuing influx of immi- 
graats- 

The immigrants are posing a se- 
rious problem for the government's 
plans to provide cheap housing and 
better social services for Hong 
Kong's 4i million inhabitants- 

Mr. Haddou-Cave said that the 
colony's social services and com- 
munity facilities are coming under 
increasing pressure. 

Education, Medication 

‘■Depending on their age and 
needs, they add to the demand for 
our education and medical 
services." he added. 

It is not kown whv the Chinese 
government is allowing more emi- 
grants to leave the mainland. 

Although the Hong Kong gov- 
ernment cannot unilaterally stem 
the exodus oT legal immigrants 
from China; illegal immigrants are 
rounded up bv police and sent 
back. This policy was started in 
December. 1974 -when 218 were 
caught and returned. 

Figures provided by the Immi- 
gration Department show that 
I.OUO illegal ■immigrants from Chi- 
na w-ere caught in the first five 
months of this year, up 1 1 percent 
from the same period last year. 

Across the Bay 

The illegal refugees escape China 
in fishing junks or small coastal 
craft or hy swimming across the 
bav to Hong Kong. 

Many of them swim from Chi- 
nese coastal ; towns in nearby 
Kwangiung Province to the colony 


Canadians Find 
More Fragments 
Of A-Satellite 

. OTTAWA, June 20 (AP) — More 
ragmans from the Soviet Cosmos 
•aleiliie that disintegrated over 
-pnada in January have been dis- 
w^ered. prompting a move to ex- 
federal search efforts to 
lonhern Saskatchewan arid Albwr* 

i . . _ . r . 

Jiugh Spence, a spokesman for 
ne Atomic Energy Con uoT Board. 
*rafirmed a repeal yesterday that 
*®pectors have found part ides of 
r® nuclear-powered satellite along 
“north shore of Lake Athabasca, 
I?* 11 wO kilometers northwest of 
Albert. 

.that the particles are al- 
to* * n .'jaWe but that -the board 
Jf* decided to search south of the 
’OrjnwcM Territories - border in 
J 06 more fragments were carried 
toe by winds. 

An official in Saskatchewan said 
5? u?? little chance of a pub- 
^ health hazard from, the frag- 
neni! * lhai havejust been found. . 
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pers here as freedom swimmers. 
Last week, a swimmer was killed bv 
shanks in the colony’s Mirs Bay. 

The illegal immigrant who es- 
cape police detection quickly disap- 
pear into hillside squatter hut areas 
or jammed tenement buildings. ■ 

Social service officials say that 
virtually ail the Chinese immigrants 
who arrived in Hong Kong remain 
here because they have no visas to 
other countries. 

Americans Meet 
In Moscow Over 
Crawford Arrest 

MOSCOW. June 20 (UP1) — 
U.S. businessmen concerned about 
liie recent arrest of one of their col- 
leagues met today for the second 
rime to discuss how to respond to 
the incident. 

The representatives of the 24 
U.S. companies in Moscow first 
met last week, two days after the 
arrest of Jay Crawford. a represent- 
ative in Moscow for International 
Harvester. Mr. Crawford was 
pulled from his car June 12 by mili- 
tiamen and taken to Lefortovo 
Prison. 

The Tass news agency said that 
Mr. Crawford was accused of sell- 
ing large sums of foreign currency 1 
to Soviet citizens at speculative 
prices. 

One pf the businessmen at 
today’s meeting said that “a lot of 
tension was eased when the Rus- 
sians came out and said why he was 
arrested." 

The businessmen had asked their 
corporate headquarters for gui- 
dance on how to respond to the 
incident. 

Vietnam to Receive 
Emergency Food Aid 

ROME June 20 (API — The-UN 
Food and Agriculture Organization 
has approved emergency food aid 
worth 52.4 million for Vietnam and 
a grant of S250.000 to combat pest 
and plant diseases in the country. 

The FAO said today that the 
food would be provided by the 
Worfd Food Program to help feed 
for two" months about 500,000 peo- 
ple who have suffered from crop 
losses because of infestations of 
paddies. It said an FAO- WFP mis- 
sion visited Vietnam to evaluate the 
amount of aid required. 
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tend that this is “a routine criminal 
case.** it is. in facL one that is 
charged with politics, and has pro- 
voked a national debate over what 
might happen if Mr. Bhutto loses 
the appeal and is executed, which 
many regard as a likely possibility. 

'I’m convinced that thev really 
want Bhutto to hang." said a man 
who has been in regular contact 
with Gen. Mohammed Zia ul-Haq. 
the country's military ruler. "It is 
the only way to solve their prob- 
lem. As' long as he is alive, he will 
be a threat. 


Mr. Bhutto, who drey/ the coun- 
try together after its demoralizing 
defeat in the 1971 civil war with In- 
dia and then ruled it with an iron 
hand for more than five years, now 
languishes in a small prison cell a 
few 1 miles from the courthouse near 
the lavish prime minister's resi- 
dence; where he used to live in 
grand style. 

At the opening session of the ap- 
peal last month, the Supreme Court 
turned down a request by Mr. 
Bhutto’s lawyer that ne be allowed 
to attend. But it indicated that he 


might be brought in later in the 
proceedings, which are expected to 
Iasi at least until late July. 

In recent weeks, the former 
prime minister has periodically 
been on a hunger strike to protest 
what he called the humiliating con- 
ditions or his confinement. But ac- 
cording to his lawyer. Yahya 
Bakhiiar. the conditions have im- 

§ roved in the past week, and Mr. 
hutto. 50. is now satisfied with his 
treat meat. 

Although his cell measures only 
about 10 Tcet square. Mr. Bhutto is 


now permitted to have meals 
broughL in from outside, and he. 
confers every evening with his law-' 
yer in a courtyard that provides 
some relief from the 100-degree 
heat. 

No Hint From Zia 

Gen. Zia. who could prevent his 
execution even if the court upheld 
the sentence, has given no hint of 
what . he might do. Mr. Bhutto's 
lawyers, though generally satisfied 
with the proceedings, think Chief 
Justice Anwar ul-Haq should have 


disqualified himself from hearing 
the case, since he has been closely 
aligned with the military govern- 
ment and has made out-of-court 
statements criticizing the Bhutto 
regime. 

But the chief ju&Uce spumed that 
request on the first day. declaring, 
**! have not the slightest bios nor 
prejudice against the appellant." 

Mr. Bhutto was com icted of hav- 
ing ordered the execution of Ah- 
mad Raza Kusuri. a political oppo- 
nent. in a police ambush in Lahore 
in November 1974. Mr. Kosuri es- 


caped injury in the attack on his 
car. hut his’faihcr. who was riding 
with him. was killed. 

The case depended heavily on 
the testimony of Masood Mahmud, 
who was director of Mr. Bhutto's 
much-feared security force. But be- 
cause Mr. Mahmud was given im- 
munity from prosecution in ex- 
change Tor testifying against Mr. 
Bhutto, and because he had been 
held in police custody for two 
months before he began to confess. 
Mr. Bhutto says his testimony is 
“dishonest andutterlv unreliable." 
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London revolves around it 


The Sheraton Park Tower, 101 
Knights bridge, sits in the heart of 
London's West End. Hyde Park 
across the street. Harrods only two 
blocks away. And Knights bridge, 
London's most fashionable shopping 
street is right outside. 

Inside are lai 
and suites— exqi 
An attentive stal 
every need. And 
two excellent re? 

So, you can s 
fee at the Cafe h 
while watching t 


elegant and famous strolling along 
Knightsbridge. Or, enjoy the haute 
cuisine at the very French, Le 
Trianon. It overlooks beautiful 
Lowndes Square. 

Arid when traveling further 
West, experience the Atlantis- 


Sheraton in Zurich. It's nestled in 
the Swiss mountains above a lake. 
And when in Luxembourg, enjoy the 
Aerogulf- Sheraton. It’s hidden in a 
deep green forest close to the airport. 
Each hotel promises to capture the 
moment, the place, and the cuisine 

n the world. 
Sheraton Hotel 
3 Office or have 
your travel agent call. 

Sheraton, 
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ofshowpiaces 
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The Word of Mr. Vance 


Speaking before the House Internationa! 
Relations Committee. Cyrus Vance, the sec- 
retary of state, had a dual purpose. One was 
to express a coherent foreign policy for the 
United States. The other was to convince the 
House and the public at large that there was 
agreement within the Carter administration 
on such a policy. 


The first, at least in very broad terms. Mr. 
Vance probably accomplished. He empha- 
sized defense; he also made much of what 
the economy of the United States — once it 
is restored to full vitality — can accomplish 
for the world. And he made it clear that the 
United States prefers to negotiate rather than 
to exchange rhetoric or relapse into the re- 
peated confrontations of the cold war. At no 
time did he play down the fact of great diver- 
gences in world approach between the Unit- 
ed Slates and the Soviet Union. But neither 
did he accept those differences as a perma- 
nent barrier to a permanent peace. 

This, allowing for the many conflicting de- 
tails that make up the real* world as apart 
frorn the conceptual world, is a view of poli- 
cy that is acceptable. But is it in fact the view 
of President Carter? Some committee mem- 
bers want to hear the other side of adminis- 
tration viewpoints from the president’s secur- 
ity adviser. -Mr. Brzezinski. And there is no 
doubt that Mr. Brzezinski has used stronger 
language, which Mr. Carter seemed to repeat, 
in his discussions of world politics. 


. This language has evoked echoes from the 
Soviet side. It is bn example of how words 
can alter moods, even if they do not change 
the basic facts of a situation. For. in funda- 
mentals. there are no real differences be- 
tween what Mr. Vance has stated- before 
Congress. Mr. Carter before the graduating 
class at Annapolis and Mr. Brzezinski on 
television. For instance. Mr. Carter’s state- 
ment that the superpowers faced a choice be- 
tween “confrontation and cooperation” was 
a simpler, rougher way of saying virtually the 
same thing as Mr. Vance's choice between an 
emphasis on the divergent elements of our 
relationship and an emphasis on the coopera- 
tive ones." 


But the choice of words, in diplomacy, is 
gravely important. It does help create emo- 
tions that affect actions, negatively or posi- 
tively. It may facilitate or obstruct progress 
in concrete negotiations by wooing or' al- 
ienating those who eventually must pay for 
any settlement, whether in prestige, in terri- 
tory. in cash — or by the drumming guns 
that know no doubts. And therefore., while it 
is fairly clear that the bases of Washington’s 
foreign policy are shared by those who, un- 
der President Carter, are charged with shap- 
ing that policy. Mr. Vance’s words seem bet- 
ter fitted to achieve responsible national 
goals than a good many of those which have 
emerged from Mr. Carter and Mr. Brzezinski 
in recent weeks. 


No Funeral for Detente 


For perhaps the first time since Soviet-U.S. 
relations began to darken last year, the Sovi- 
et Union has come up with a statement that 
pennits one to hope, cautiously, that Mos- 
cow may be getting the message. The state- 
ment was Pravda’s commentary on Saturday, 
made in considered reply to Jimmy Carter’s 
Annapolis speech of June 7. The message 
that Mr. Carter was trying to convey at An- 
napolis was that while the United States is 
eager to seek the benefits of detente, it insists 
on a measure of restraint in the strategic and 
political competition that the two powers will 
continue to conduct with each other anyway. 
The evidence that Moscow has gotten that 
message is hardly conclusive. These things 
never are. But there are promising signs. 

First, while the Pravda commentary is full 
of warnings along the lines that “the present 
course of the United States is fraught with 
serious dangers.” it does not write off Presi- 
dent Carter or the prospects of improved re- 
lations with his administration. On the con- 
trary. it describes what it perceives as Mr. 
Carter’s new “tough line” as a “tactic” which 
has not yet developed “into a dangerous and 
uncontrollable political course.” although it 
could. Asking rhetorically. “How will the So- 
viet Union respond to the toughening of 
American policy?” Pravda answers that Mos- 
cow “has chosen the road of peace and will 
not allow anyone to push it off this road.' 

“We do not accept the invitation to join 
the funeral of detente.” And we don’t exactly 
subscribe to Pravda’s every word. Bui we do 
commend it for detecting a new “tough” note 
in U.S. policy, for understanding that tough- 
ness is not the only element of U.S. policy, 
and for wanting Americans to understand 
that the Soviet Union still wishes to pursue 
detente. Thai evades the question of the con- 
tent of detente — but it is something. 

Then, while Pravda says nothing reassur- 
ing about the pattern of Soviet (and Cuban) 
military moves in Africa that feeds one strain 
of U.S. anxiety, it addresses the source of a 
second strain: Moscow’s buildup of conven- 
tional and strategic arms. And here it does 


not merely dismiss Western concern out of 
hand, blit rather notes, accurately, that 
NATO’s fear is “not of today but of tomor- 
row, that the Soviet Union might gain mili- 
tary superiority in the .future." To which 
Pravda replies: “But the U.S.S.R. and its al- 
lies have no less grounds for anxiety about 
the morrow, particularly in the face of long- 
term programs adopted for modernizing and 
building up NATO’s military potential." 


. We find that fascinating. It is a rare thing 
for Moscow to grant the legitimacy of U.S. 
anxieties and. further, to legitimatize them 
precisely by citing its own. For that matter, it 
does not happen often in Washington, either. 
With a rival who refuses to gram that one 
has grounds for apprehension, not much can 
be done. But that is not Moscow’s pose how. 
It should not be Washington's. 

One aspect of the Pravda commentary 
ought to be read attentively by Americans 
who argue, or fear, that a post- Vietnam, post- 
Watergate United States cannot muster the 
respect of either allies or adversaries. Thread- 
ed through the Soviet commentary is evi- 
dence to the contrary. Implicitly, if not expli- 
citly, Pravda grants that the United Stiles 
can launch new weapons programs, run an 
alliance, play the “China card” and in gener- 
al mobilize for whateverchallenges lie ahead. 
Far from mocking U.S. weakness. Pravtia 
shows respect for U.S. strength. The Kremlin 
does not concede any weakness or inferiority 
of its own. But plainly, or so it seems to us. it 
wants to deal. 


And that is good news. A modest, useful 
and essential version of detente is surely 
within reach, if the two sides can try a little 
harder. From the Kremlin it will take some 
restraint in Africa. From the White House it 
will take some restraint in attacking the in- 
ternal Soviet order. From the two together it 
will take some devotion to Their main com- 
mon business, the controlling of strategic 
arms. 

THE WASHINGTON POST. 


Juan Carlos in Peking 


International Opinion 


Feting of royalty in a Communist capital 
provides an unusual sight but Peking has had 
royal visitors before. Even royal exiles have 
been there: Prince Sihanouk being the most 
notable among them. Bui King Juan Carlos 
of Spain is an unusual visitor. He was chosen 
by the staunchly anti-Communist Franco to 
rule over a staunchly anti-Communist nation. 
But this year, the presence of King Juan Car- 
los in Peking seems highly appropriate. ' ‘ 
The Chinese' as all good Marxists, gener- 
ally believe in world history. They believe 
that the many disparate events that charac- 
terize the temporary reality of world affairs 
are manifestations of a fundamental nature 
that links the entire world into an intercon- 
nected whole. The Chinese Communists see 
themselves as part of the revolutionary left 
but are convinced that if the struggle is to 
succeed, then enemies and friends must be 
discerned with care fqr they change with time 
and circumstances. 


In the 1950s. not only did China share its 
world view with the Soviet Union but it also 
believed that its security depended on the So- 
viet nuclear umbrella. Its major trading part- 
ner was the Soviet Union and it shared the 
commitments of the Soviet Union. 

The shift in their outlook has been slow 
but dramatic. In the 1960s, Peking had come 
to view both the Soviet Union and the Unit- 
ed States as its major enemies. Right now the 
Chinese are convinced that only a strong 
Europe, which views the Soviet Union as its 
enemy, would lessen the Soviet threat to Chi- 
na. 

King Juan Carlo’s visit and Chinese Vice 
Premier Teng Hsiao-ping’s sharp warning 
about nations seeking hegemony are further 
reaffirmations of Peking’s world view, of its 
total commitment to neutralize the Soviet 
"Union, pitting it in a state of permanent con- 
frontation with the anti-Communist forces in 
Western Europe. 

— From the South China Morning Post 

--(Hong Kong). 


In the International Edition 


Seventy-Five Years Ago 

‘ June 21. 1903 


Fifty Years Ago 

June 21, 1928 


NEW VORk, — The Canard Line struck a blow 
at the shipping trust today when it served notice 
of withdrawal from the North Atlantic passen- 
ger agreement. The notice becomes effective on 
July 1. Cunurd cited as its primary reason for the 
action the fact that the White Star Line, the pri- 
mary line in the Morgan shipping trust, had 
changed the scheduling of its service to conflict 
wuhCunard’s. in defiance of agreements. 


SPITSBERGEN — CapL Roald Amundsen, the 
famous Norwegian explorer, who set out with 
French aviator Comdr. Guilbaud in a French 
seaplane to the rescue or fallow arctic adventurer 
Gen. Umberto Nobile, is hopelessly lost tonight, 
somewhere in the bleak frozen wastes north of 
Spilzhergen. His disappearance, together uiih 
‘ Comdr. Ciuiihaud and three other crewmen of 
the plane, coincides with reports that Gen. No- 
bile has been found. 
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British voters have been ||t>^ ! * 
remarkably skeptical ahoiil 


the magic of power... 


L ONDON — At last the long 
waiting game seems to be 


Dilemma of U.S. Democrats 


By David S. Broder 


W ASHINGTON — ■ Behind the 
seeming summer torpor of 


the capita) 


seeming summer torpor of grass 
pita), there is a drama of less 1 


The younger Democrats in Con- waged for their own economic 
ess and the state capitals, with,, independence. 


less to protect, admit 


historically liberal premises and such previously heretical Republi- 
progrums (o (he conservative forces can notions as deep cuts in person- 


now dominant in the United States ol income taxes and capital gains 
— and to do this without breaking taxes. 


apart at the seams. 

The tension this creates within 
the political system explains many 
of the contradictions and much of 
the fault-finding that seeip so prev- 
alent. 

What are those forces? In foreign 
policy. Soviet expansionism in Afri- 
ca and its arms buildup in Eastern 
Europe have shifted the focus of 
U.S. diplomacy from the pursuit of 
detente to an' updated version of 
the containment doctrine. The shift 
is pushing defense spending higher, 
delaying army-control agreements 
and sharpening the exchanges be- 
tween Moscow and Washington. 

Inflation 

In economic policy, the resur- 
gence of inflation has shifted the 
focus from reducing employment, 
where the administration was quite 
successful.' to restraining prices, 
where the success so far is minimal. 

In social policy, the rising chorus 
of complaints about the costs and 
inefficienty of government has 
driven officials' in Washington, as 
elsewhere, to seek to constrain gov- 
ernment. rather than expand and ’ 
improve its benefits. 

All three of these shifts — 
toward a more anti-Soviet foreign 
policy, a tighter fiscal policy and a 
slowdown in domestic programs — 
are essentially conservative in their 
thrust. 


The man in the middle is. of 
course, the president who probably 


President Carter does not feel es- 
tranged “from those who are anti- 
Communist. an tf-mfl alien, anti- 
taxes and anti-big government. But 
he still dreams' some of the liberal 
dreams of his party: of arms con- 
trol and expanding world trade, of 
full employment, a compassionate 


over, and the bookmakers arc offer- 
ing odds of 4 to 1 on a general elec- 
tion in October. The Prime Minis- 
ter. Mr. Callaghan, dares not post- 
pone it much longer: He can no 
longer count on Liberal support, 
and there are strong indications 
that inflation and the cost of living 
will take another steep climb in the 
late autumn. So he must chance an 
election while he can. 

In spite of the storm clouds and 
the already rocky stale of die Brit- 
ish economy, the mood of the La- 
bor Party is quite optimistic. The 
odds which last year showed 3 to 1 
for the Tories now show even Tor 
Labor. Mr. Callaghan is riding on 
the top of his form, spreading reas- 
surance and calm in the country, 
sounding statesmanlike and decent, , 
and attracting some Conservatives 
by his cautious common sense. His 
chancellor. Denis Healey, has 
helped to bring down inflation 
from its terrifying peak or around 
25 percent three years ago, to single 
figures; and the trades unions ap- 
pear to have become more realistic 
about wage claims as a result of the 
government's persuasion. ' 

Rough Ride 

And the Conservative leader. 
Mrs. Thatcher.' is haring a rough 
ride. In the House of Commons her 


.years, politicians 'and loumnlr 
arc -quite prepared for the Lat 
Party, to be relumed once again 


and already there is gruesome 
. among Tories about now ruthlea 
they will get rid of their leader af' 1 
she has lost, '. 

But wait a minute: Haven't - 
heard this somewhere before? T 
confident Labor prime minis 
capturing Toiy voters, the abrasi 
Tory leader antagonizing them, t 
sound of Torv knives sharpening 
the background? Wasn’t that exa 
ly what everyone was saying ei$ 
years ago. when Harold Wilson w 
the masterful prime minister, a 
Tea Heath (he hapless ch alien] 
with all the opinion polls aguii 
him — until suddenly, just befi 
the election, everything chang 
and Ted Heath betsune prime m 
. isier after all? - 

Turnabout 


No commentator, and very f 
Members or Parliament, w 
watched that previous tumabo 
should fed very -confident about . 
sessing the mood of the country 
the significance of the leade 
images. U was the boring T 
Heath who seized the prize fix 


the brilliant Harold Wilson — 

the British electorate Tiimrrl-.-uii ^ 


the British electorate tumed-out^ 
have quite a different view fre . 
that of the* inhabitants of 
square mile of London which nj 


did not bargain on being caught in 
such powerful historical forces fac- 


tion for all. 

' He understands that a leader who 
throws himsdf in the path of the 


ompassionate sharp attacks on the government Fleet Street to Wesiminst . 

eaith protec- ar ,- nntnioved hv The lessons of that miscalculate ‘ 


welfare system and health protec- ' are effectively out 


aghan's calm -confidence. Her 
i shadow cabinet appears dirid- 


may be very relevant to the presei 
ror whatever the cower of tde 


fore he had a firm grip on his own ' powerful forces that are pushing 


government. As in so many other 
things. Jimmy Carter is equivocal 
about this change. 


ed and demoralized- by her disre- 
gard of them. And her aggressive 


the United States in a more -con— and preachy style mokes people, 
servative direction will be overrun, uneasy, not the feast .Conservatives 


There are strong conservative 
forces in his own character — his 


upbringing and his reliaon. his An- 
napolis training and Navy disci- 
pline. and the successful struggle he 
and his strongly conservative wife 


But he also knows that if he aban- 
dons too quickly the historical lib- 
eralism of his party., he can be chal- 
lenged within it by someone more 
formidable than Sen. McGovern. 


There are no easy answers for 
him. or for other Democrats. 


themselves — • many bankets or 
stockbrokers are infuriated by her 
sermons, and whenever her elector- 
al prospects turn up. the stock mar- 
ket is inclined to turn down. . 

So in spite of all Britain’s set- 
backs over the lust four Labor 


Portugal: Time to Catch Up 

By Ken Pottinger 


a reflex and little else. It was con- 
sidered no more than required ritu- 
al when Maoists painted signs on 
Lisbon streets suying: “Down with 


L ISBON — No miracle is wail- ruling Socialist-conservative alii- a reflex and tittle else, it was ant- 
ing around the comer to turn ancu- sidered nonwre than required n u - 

underdeveloped Portugal into an The Portuguese Confederation of a* when Maoists P^ntol M & ns 
industrialized marvel. Industry, grouping non-national- Lisbon streets suying: Down with 

In the words of a leading aca- ‘“d manufacturers, welcomes the the* - government which sells the 
demic. Joao Cravinho. “Either we' short-term economic discipline im- fatherland death lo Jramm., 
must all start working much harder P«*cd by the IMF. which it says, enough of these humiliations. And 
or we discover oil here; it is better meshes naturally into the long-term Mimjaiiy with the promim.nl covcr- 
that we start working." ’ ' development needed for Common ,n the setni-orrrcijil C omniums! 

Almost at. rommcntalore agn* 

V> has ’ competent medium-term mtmds were Wfi* r . . 


For whatever the power of tele 
sion and the media, the image ol 
British leader appears to be mu 
less important to the ordinary vo< 
than -to ’those inside the squt 
mile. However much a general eh 
lion may look like an UJS. pre 
dential contest, it is fundament a 
different — British voters are s> 
choosing a Member of Parfiamei. 
rather than a leader. And the brig 
lights of power which surround 
incumbent prime minister are I 
less impressive to the elector., 
than to those who sit in their gla: 
British voters, all through histot ' 
-have been remarkably skcptii 
about the - magic of power 
whether The magic of Lloyd Geor 
in IV22. the magic of Churchill ; 
1945. or the nuigic of Wilson ’ 
1970: Jnd they may feel the sar ' 
about the magic of Callaghan 
1978. .. 

Thus; some more reflective Tt 


must ail start working much harder 
or we discover oil here; it is better 
that we start working." 

Almost all commentators agree 
that the just signed agreement be- 
tween Portugal and the Interna- 
tional Monetary Fund, was the fir- 
mest fiscal measure token in recent 


similarly with the prominent cover- 
age in the semi-official Communist 
paper O Diarin that Pern has- 
thrown out the IMF because its de- 
mands were too lough. 

There is a growing belief that the 
present majority government is se- 
cure enough until at least (he 
scheduled elections in 1980. ^ . 

Although the Portuguese G>m- 


MPs arp expecting a re-ruu of 1 
1970 election in four months tin 


development plan. A blueprint is 
due for presentation to parliament 


Were the Republicans the gov- 
erning party in this country, they 
would have little difficulty adapt- 
ing their rhetoric or their programs 
to the prevailing mood. But the Re- 

f iublicans are suffering the after-ef- 
ects of a decade of'their-own lead- 
ership failures, and are exiled from 
power. 

So these shifts are taking place at 
a lime of extraordinary Democratic 
dominance at all levels of govern- 
ment. The tensions they are pro- 
ducing inside that party are grow- 
ing. 

True Believers 


years. “If applied according to 
plan, we should see much greater 


due for presentation to parliament 
jn the autumn. 


plan, we should see much greater 
economic equilibrium by the end of 
the. year.” said one foreign econo- 
mist. 

The IMF came to Portugal with 
a cough classical prescription for a 
classically ill patient — devalue, 
deflate, reduce growth and restrict 
consumption. 


If there is not a major expansion 
in exports and in production aimed 
at replacing imports, the IMF in- 
spired austerity now under way will 
make no sense say economists. 

Overtones 

What remains to he urgently de- 
fined are the industrial prioritiy 
sectors which will boost employ- 
ment and exports also and be able 
to compete in the European mar- 
ket. The present key points in 
Portugal’s economy — shipbuild- 
ing. petrochemicals, steel and mo- 
tor cars — already show overcapa- 
city in Europe. And still lacking, 
both in Lisbon and Brussels, is an . 
exhaustive analysis showing what 
new industry is needed and how 
present manufacturing can be 
adapted, to provide a development 
lift-off. Equally in the fishing and 
agriculture sectors, both complex 
and difficult areas, there are na- 
tional political overtones and EEC 
members’ self-interest to be exa- 
mined. 

Joining the EEC will not mean a 
dramatic dropping of trade barriers 
in Portugal; these were already in^ 
the process of disappearing under a' 
free trade agreement signed be^ 
tween Portugal and die EEC in 
1972. 

Rather, say the planners, it will 
bring sophisticated technology, 
joint development projects and 
continuing financial aid to correct 
the structural deficiencies which 
are a glaring fault of the economy. 

Also with the IMF agreement, 
there is now no shortage of foreign 
credit. International confidence in 
Portugal has been restored and the 


Haggling 

Some of this medicine was social- 
ly distasteful and in the process of 
normal haggling the two parties 
agreed to modifications which Por- 


.Whether it is a meeting of the 
mayors in Atlanta, labor lobbyists 
on Capitol Hill, former Vietnam 
war opponents now in mid-level 
administration jobs, or the Black 
Caucus at the Democratic National 
Committee, the questions are vari- 
ants of a single theme: What is 
happening to the people we put in 
office? Where is the policy payoff 
for all we did? 

True believers in the old, liberal 
faith, like George McGovern, shake 
their fists at the change and cry 


tuguese politicians thought politi- 
cally possible and economists 


caTly possible and economists 
agreed reasonably effective. 

Now under the eye of ihe IMF. 
Portugal is buckling down to short- 
term austerity aimed at turning' 
around the 1975 Sl-5-billioa bal- 
ance-of payments deficit in 24 to 36 
months* in return, the country has 
received $820 million in loans from 
the industrialized world to meet 
creditors and stabilize an economy 
severly disturbed by events follow- 
ing the 1974 revolution and the dis- 
tortions of years of colonial 


Z ' i -i .1. “““ tortions or years 

betrayal. “In the past, in success HpnwiHpnw 
and in adversity, the Democratic - ae P«n aence - 


Party has stood proudly for the 
possibilities of progress." the 1972 
nominee said last weekend. After 
the New Deal, the Fair Deal, the 
New Frontier and the Great Soci- 
ety. "we have not come this far to 
settle now for no deal.” 

. Tho^ whose conflicting loyalties 
make them equivocators do their 
best to rationalize the change. Vice 
President Mondale, who now 
prefers the term “progressive” to 
“liberal.” is the exemplar of those 
who seek “humane priorities” in a 
period of constricting government. 
They seek to ease the adjustment to 
forces they cannot afford to 
oppose. • 


■ Meanwhile, the country has 
sought for and been accepted as a 
candidate for membership in the 
European Cormnunity. Essentially 
a political- decision, the member- 


ship bid underlines the 180-degree 
turn Portugal has taken on the Eu- 


tum Portugal has taken on the Eu- 
ropean map. From being the long- 


est lasting colonial power. Portugal 
is now moving to catch up with the 


is now moving to catch up with the 
20 Lh century world. 

Roller Coaster 

The revolutionary roller coaster. 

set in motion by the leftist coup of 
April 25. 1974. is irreversibly 
arrested, mourned by many of its 
heroes but gladly forgotten by the 


first a buoyant Labor campai] 
with some new Callaghan touch 
presenting Labor as the party - 
the family. of women's opporiu 
tics; of' small businessmen aguii 
big then an cmharrassi 


Thatcher counterattack, prcuchi 
monotonously about Tory nhiltw 


munist Party is a well known oppo- 
nent of the' IMF agreement. EEC 
membership and indeed NATO, no 
one believes the parly is about to 
stir ' up the sort of . labor unrest 
which could damage the economy. 

“Tactically it would be had for 
the Communists to be identified at 
this moment with any moves which 
blatantly harmed economic recov- 
ery." said one- economist. Rather 
the determinedly orthodox Com- 
munists are likely to consolidate its 
position among its present and po- 
tential supporters. 

Due for revision in 1980 is Portu- 
gal’s ideologically leftist Constitu- 
tion: this is a toiKdiy political ques- 
tion among all the. parties. In some 
aspects, like the nationalized bank- 
ing sector., the Constitution will 


monotonously about Tory philtw 
pfcy. the dangers id trade unio 
and the Communist threat. And 
f nally a gcoundswdl of revolt fn 
the .silent majority, giving Thaic) 
a working majority. 

Aid to Tories 


Of course there are factors whi 
did not operate in 1970. but th 
lend to favor the Tories. The So 
tish Nationalists now appear to 
in decline, which makes them a It 
serious -threat to' Labor seats 
Scotland — but if their decline gi 
further it may well give the Tor 
extra seats. And the collapse of t 
Liberals, who have suffered heav 
from their brief pact with Lab 
seems bound to bequeath soi 
marginal seats to the Tories. 

But no>. one. of course, can f 
very confident that either party v 


gain a decisive majority: for the 1 
have to be modified to fit demands decade British politics have be 
of the European Community Con- - balanced on a knife-edge. And I 
solution. And for the Communists hind all the electoral. rhetoric whi 
this could be a point of major iris-- is already building up, both sir 
port an ce since it has always been a are well aware of the extreme lir 


party plank to defend the so-called 


revolutionary conquests enshrined 
in the Portuguese Constitution. The 


in the Portuguese Constitution. Tire 
party is keeping its tactics to itself 
on this question, however. 


Split 


Meanwhile, the major opposition 
party, the Social Democrats, re- 


mains badly split oyer policy differ- . 
cnees and a leadership aids'. 

If. however, parly founder and 
former leader Francisco So Car- 


tations on their freedom of acti 
in the face of the trade unions. 

However much Mrs.. Thatcf 
presents herself as the scourge 
the unions, she remembers how 1 
predecessor. Ted Heath,' was < 
foaled when he confronted t 
miner's union. And both leads 
know well enough thau- whichet 
party is elected to office, the fra 
unions will still be in power. 


world banking system is once more 
willing to finance the country's 
trade and loan requirements. 

■ Most observers see the burst of 


leftist c 
mem a 


351 don to the IMF agree-, 
its consequences, as just' 


former leader Francisco So Car- 
neiro con successfully rally the rank 
and file behind him. the Social 
Democrats are expected to move 
sharply to the right in the political 
spectrUm. There, if the economic 
situation does not improve, they 
could mount a campaign of rudi- 
mentary nationalism and present 
an electoral challenge of some 


strength. 

While 


■Letters 


South Africa's Blacks 


“Blighted into political nonexis- 


p copies in other lands — to deci- 
mate. exterminate or persecute 
them. In*facL their lot has been 


tencc" — that is ihe fulsome phrase steadilv improving 


used hy Mr. Njunie Ehong to de- 
scribe ihe condition of South Afri- 
ca's hlacks. 1 1HT. June 7). 


As beastly governments go. past arctic, 
and present. Sooth Africa despite' 
its obvious faults is relatively a* « 


corded that . General Umberto 
Nobile, his crew of 17 and his air- 
ship had been found safe after 
being missing for 15 davs in the 


While an economic miracle is 
unlikely, mutually beneficial devel- 
opment is an EEC commitment to 
Portugal and all that remains now 
is parliamentary approval of the fi- 
nal accession treaty. 


The International Herald Tn 
bune welcomes letters from reac, 
ers. Short letters have a bent 
chance of being published Alt lei 
ten are subject to condensatio 
Jar .space reasons. Anonymou 
letters will nor be considered fc 
publication. Writers may re'ques 
that their letters be signed onl : 
with initials but preference will b 
given to those fu/fy signed mu 
bearing the writer's comp let 
address. The Herald Tnbun 
cannot acknowledge letters sen 
to the editor. 


lNTHR>.vnO!YM, 


As a sequel to this, it may intcr- 


The million.- of humans mur- a . columnist — cst readers to know that in 1926 the 


PobBgbad with Tin Itew Yotfc Tn 

Chairman 


tiered in Nazi Germany and Com- Anthony Lewis — has devoted 
mu nisi Cambodia, the tens of thou- U* 01 "? to l ? e questionable 

sands executed in Uganda and the dca i£ cf man South Africa 
Europeans' recently massacred in 7T Slev f ? lko lh £ n £ tiie mil- 
Zaire would have welcomed the of bumans who have been 

blight- of political nonexistence to - °r have died in Cambodia 

the fate [her suffered. due to lhc 3Ct,ons of ^ Khmer 

Rouge. 

This is not to excuse wrongdoing •* K. H. HECHT. 

of any kind — but the South Afri- Solnu. Sweden, 
cans are indeed right when they feel 


Solnu. Sweden. 


that they are being singled out for 
disproportionate opprobrium. 

. Blacks arc second-class citizens 
in South Africa hut there is no poli- 


Fifty Footnote. 


Norwegian explorer Roald 
Amundsen, the first man to reach 
the South Pole (in 1911). flew 
across the North Pole in an airship 
piloted by Nobile. In 1928. when 
Nobile's airship the Italia was re- 
ported missing. Amundsen volun- 
teered to search for him. Setting off 
from Bergen for Spilzbergen in a 
plane on June 17. the plane disap- 
peared and Amundsen was lost 
without trace. 
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jlovies in Paris 

Lelouch Puts Adolescents 
Xn Bodies of Grown Men 

By Thomas Quinn Curriss 


P aris. June 20 (iHT) — in 

•^Robert cl Robert” (at the 
Gaunwnt Colisee. the Richelieu 
aad ibr. .Imperial Pathe). Gaude 
Ldouch recounts the comradely of 
rh-o-n'e'er-^wdj bachelors .united. 

t>v their mutual insecurity. 

.They meet on their search for 
mates id the waiting room of a mar- 
riage' ' brisker and immediately 
.frieadshfp fkweii._The first of thfs 
doleful diio is an irascible taxi driv- 
a ybo Uves in seething desperation 
with, his .even-tempered mother, 
^be second, also a mama's boy. is a 
(jmnpy younger fellow, slow to 
move^and slow to think, a rookie 
traffic cop- 1 

: In conjunction, mfenonty com- 
plexes tend 10 dash, but harmony 
Jules this relationship. Some years 
the late Marcel Achard. in his 
cSojedy, “Palate." pictured the en- 
during alliance of two former 
schoolmates, the secret of its 
strength residing in the intense 
envy and hatred the two men felt 
for each other. Leloucb has de- 
scribed a one-dimensional situa- 
tion, a confederacy without sinister 
toots. Neither of his characters 
would "warrant any deep psycholog- 
ist delving They are boys in the 
bodies of grown men. Taikington’s 
Penrod and Sam ’In adult attire. 

Auctioneers Say 
Collection Sale 


LONDON, 'June 20 (Reuters) — 
Sotheby's said yesterday that it ex- 
• pqyd the- Von Hirsch art coflec- 
non to fetch a world record price of 
ttieast £8 million ($14.8 million) at 
aa 'eisht-day sale starting here 


Tm&wQuld surpass the record set 
last, year when paintings and fumi- 
qtfc from Mehtmore, one of Brit- 
ain's. stately homes, were auctioned 
for £&3 mfllion. 

Robert von Hirsch. who died in 
the Swiss ciry of Basel last Novem- 
ber ^ed 94, was one of. the world's 
last great collectors. 

. Some experts believe that his col- 
lection may fetch up to £12 million. 
The .877 items to be sold indude 
old master" paintings, medieval ivo- 
ries and enamels, impressionist and 
jammings. sculptures, fur- 
niture and porcelain. 

: The opening sale tonight is dedi- 
cated u> 6!d master drawings, and 
inckdev the first watercolor land- 
scapfc&y Albrecht Durer to appear 

ar.^mn,; .... 


1-NTKK NATIONAL HKKALD TRIBUNE, WEDNESDAY, JUNE 21, I97K 


Music in Vienna 



their hopes are those or groping 
adolescents. When things go .wrong 
— and things always go wrong — 
they commiserate with one another. 


Hie Right Girl 


They are tired of being coddled 
at home. Thev want to find the 


right girl and many. To make the 
acquaintance of possible brides, 
they join a get-together excursion 
to the Waterloo battlefield, but 
as elsewhere — they find 
counship a trying business. When 
they attend a Cinderella baJL orga- 
nized by the marriage bureau, the 
promised damsels fail to show up. 


The junior optimist is of Walter 
Mitty disposition, his head filled 
with idle daydreams. As he at- 
tempts to tell a joke at the wedding 
-banquet of a more fortunate wife- 
hunter. we see his wildest fantasies 
realized. His fumbling delivery has 
made him a .popular clown' and 
Bruno Coquatrix has engaged him 
al a fabulous salary to star at the 
Olympia. Perhaps this wishful 
thinking becomes an actuality — 
perhaps not. Lelouch leaves the 
question open. 

“Robert et Robert” has been 
produced with less splurge than the 
customary Lelouch opus, for its 
scenario — a plain tale of humble 
folk — is in a minor key. There is, 
however, a characteristic flair to its 
slick camera work, especially in the 
sequences of night drives on the 
Charaps-Elysees. where the twin- 
kling lights soothe the anxiety of 
the disconsolate bachelors. 

The lasting is judicious, with 
Charles Denner as the taxi driver 
fuming at the haunting thought 
that he has been cheated of happi- 
ness v and with Jacques VUleret as 
his roly-poly companion wistfully 
hoping for a smile of fortune. Ger- 
maine Montero as the mother of 
the. former and Regine, the night- 
club queen, as the mother of the 
second pepper their roles with com- 
ic caricature; Jean-Claude Brialy is 
the jaunty professional matchmak- 
er and only Francis Perrin, that in- 
ventive comedian, has been slight- 
ed, receiving merely a miniature 
assignment. 


“Oiausseue Surprise” (at the 
Danton. the Ermitage and the 
Helder) astonishes by its inanity. 
Its composers are apparently igno- 
rant or what constitutes a good 
joke and have chosen some dubious 
matter as their initial false step. Are 



Four Weeks of Celebration in the Name of Schubert 





Madia Meril and Jacques VUleret m “Robert et Robert." 



bloody auto crashes likely to in- 
duce guffaws? Or the happenings in 
a, hospital ward, including death, a 
cause for wild hilarity? A wit might 
make them so. buL no wit has baa a 
hand in this script. 

. As a result of a traffic accident, 
three men are confined to a clinic, 
which allows their wives free time. 
The carryings-on of the women is a 
possible comedy premise. It was 
employed to arouse loud laughter 
in the American play, “Cradle 
Snatchers.” but even this situation . 
is depressingly fumbled. Michel 
Galabru, Bernard Haller and 
Rufus, all droll clowns, are the pa- 
tients and Gaude Pieplu is the at- 
tending physician, while on the dis- 
taff side. Bernadette Lafont. Anna 
Karina and Christine Pascal have 
been recruited. 

What can any of these able per- 
formers do to lighten the burden of 
such deadweight foolery? 


“Shams Adhibas" (Sun of the 
Hyenas), a Tunisian film of Reda 
Be hi (at the Racine and the Palais 
des Arts in Arabic with French 
subtitles), is a refreshing breeze 
from the Third World. 

A'North African fishing village is 
acquired by a German tourism firm 
and converted into a resort for va- 
cationing Europeans. This en- 
terprise degrades the natives, hardy 
seamen bred to brave the 
treacherous waves, who now be- 
come Jiotel servants and porters. 
Their former rugged existence gave 
them personal dignity. This fades 
as they sink into economic slavery, 
placing them al the beck and call of 


the idle sun bathers. There are some 
sharp digs, as when a holiday visi- 
tor walks by a street beggar and 
then turns back to drop alms into 
the begging bowl as her husband 
records the transaction with a 
home-movie camera. 

Be hi presents both sides of the 
picture of the settlement: as it was 
and as it is, stressing ironic con- 
trasts. 


Bv David Stevens 

V IENNA. June 20 (IHT) — 
Many of the great “Viennese” 
composers died in Vienna, but 
Franz Schubert was one of the few 
to be bom and spend his life here. 
That, and the extraordinary range 
and volume of his music, gave this 
year's Vienna Festival a natural 
theme to mark the I30th anniver- 
sary of the composer's death. 

Indeed, even the vast framework 
of this city!s four festival weeks was 
hardly enough to do the theme jus- 
tice. The symphonies were covered 
by various orchestras in the 
Musikvenrin. as were major cham- 
ber works, but the solo piano litera- 
ture got no systematic attention. 

Theaters staged plays with Schu- 
bert's incidental music, new ballets 
were mounted to his scores. “Schu- 
bertiades” in different locales 
evoked the intimate musical gather- 
ings that played a large part in his 
life. 

Yet, with one exception, the fes- 
tival looked the other way when it 
came to putting on a stage produc- 
* tion of a Schubert opera — under- 
standably. since Schubert's love of 
opera remained totally unrequited 
despite something like 20 attempts 
at lyric theater in one form or 
another. In his own time, it was 
Rossini who took Vienna by storm 
and Weber who pointed the' way to 
the future. 

The one exception, and not a 
very happy one. was the production 
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Party of “Schubertianer” heads for country in print from watercolor (1820) by Leopold \on 
Kupelwieser now on display in Vienna show. The artist and Schubert are pictured standing on left. 


double bill consisting of the Austri- 
an premiere of the overture and 
first act of “Gaudine von Villa 
Bella” — Acts 2 and 3 apparently 
were burned as kindling a couple of 
decades after Schubert's death — 
and the one-act “farce with music.” 
“Die Zwillingsbrueder.” one of the 
few of his own stage works Schu- 
bert actually saw, thanks to the ef- 


by the Vienna Chamber Opera of a forts of his friend VogL who sang 


Opera in London 


'Luisa Miller’ Spells Success for Singers 


By Hairy Pleasants 

L ondon. June 20 (iHT) — 
Verdi’s I5th > opera. "Luisa 
Miller” (1847). had its first per- 
formance al Covent Garden last 
night since 1874. when the title role 
was sung Jjy none other than Adeli- 
na Patti. There was r ‘ uproarious 
applause, and a good deal of ecstat- 
ic shouting, too. But it was a suc- 
cess for the singers and the conduc- 
tor (Lorin Maazel. making a Royal 
Opera debut) rather than for the 
opera. 

It's hard to put one's finger on 
what is wrong with “Luisa Miller.'’ 
It is. on the whole, a shrewd and 
opera-wise adaptation erf 1 Schiller’s 
“Kabale und Liebe." with many 
strong and vivid scenes, and indivi- 
dually effective set pieces for all 
concerned. 

Part of the trouble, certainly, is 
the story, a grubby yam about a 
peasant girl in love with a noble- 
man whose father has more ambi- 


tious marital plans for him. and 
about the cabal by which the father 
blackmails Luisa into a professed 
betrayal of her love to save her own 
father's skin. 

But other operas have been more 
endearingly confected from equally 
grubby yams. What is lacking, one 
suspects, is the melodic ennoble- 
ment that can raise such material 
above the level of the sordidly 
melodramatic. Not that “Luisa 
Miller” is anything but melodious. 
There is melody from beginning to 
end. But there are not Jie movingly 
memorable and memorably moving 
melodies that have brougtii a treas- 
ured immortality to “II Trovatore," 
“Rigolelto" and “La Traviata.” 
none of them pretty tales. 

“Luisa Miller" is dependent for 
its appeal, then, upon its singers, as 
in the Met productions of 1929, 
with Ponseile. Lauri-Volpi. Deluca 
and Pasero, and of 1968. with 
Caballe. Tucker and Milnes. And 
last night it had them: Katia Ricci- 


arelli, Luciano Pavarotti. Elizabeth 
Connell, Leo Nucd; Richard Van 
Allan and Robert Lloyd. all with 
glorious voices and alf in glorious 
voice. 

Special praise is due Leo NuccL 
a young Italian baritone who sub- 
stituted for lngvar Wixell at the last 
moment as Luisa’s father, and 
turned Sn a memorable perform- 
ance both vocally and dramatically. 
The same is to be said of Robeh 
Lloyd, who took over from 
Gwynne Howell on short notice. 

Filippo SanjusL tripling as pro- 
ducer. designer and light man. has 
staged the revival economically and 
unobtrusively, leaving it — ap- 
propriately with such a cast — to 
the singers to bring old-fashioned 
vocal splendor to an o|_d-fashipned 
singers* opera. 

“Luisa Miller" is only occasion- 
ally an orchestral opera, hut 
Maazel made the most of the occa- 
sion and maintained a rhythmically 
tight and incisive performance. 


the title double-role of the twin 
brothers. 

The “Claudine” fragment would 
be fascinating if only because' it 
uses a Sinfppief libretto by Goethe, 
whose texts inspired some of Schu- 
bert's greatest songs. Both it and 
“Die Zwfilingsbrueaer” proved to 
have some lively and beguiling 
numbers, but neither gave any sign 
of a real bent for lync theater on 
the' part of the composer who. in 
any case, wrote both these works 
between the ages of 18 and 21. Nor 
were they helped by productions 
best described as amateurish. 

* The festival’s major effort in the 
song department centered on three 
recitals by the baritone Hermann 
Prey devoted to the “Winierreise.” 
“Schoene Muellerin” and 
“Schwanengesang" cycles. In the 
lasl.-named. Prey added some songs 
to Seidl texts to augment the eve- 
ning and reorganized the published 
order of what, in any case, is not 
really a cycle in the sense that* the 
other two are. He gave a character- 
istic performance, meaning glori- 
ously seductive lyricism m such 
songs as “Staendchen** and 
“Abschied.” but less probing in- 
terpretations of the dramatic “Der 
Atlas" or “Der Doppelguenger." 
Leonard Hokanson was the subtle 
accompanist. 

One or the highlights of the 
chamber music cycle was the con- 
cert by the Haydn Trio that includ- 
ed the two magnificent piano trios 
from the last year of Schubert's life, 
as well as the elegiac Adagio that 
was originally conceived as a move- 
ment of the B-fiat trio. The players 


— violinist Michael Schnitzler. cel- 
list Wnhhcr Schulz and piani*i 
Heinz Mcdjimorcc — seemed to vie 
with each other in reticence in per- 
formances of restrained beauty. 

Polonaise 

Less familiar works were well 
represented in the festival pro- 
grams, one or the most delightful 
being the unpretentious Polonaise 
for violin and orchestra, dating 
front 1818. which received a per- 
formance of surpassing elegance bv 
the Soviet violinist Gidon K renter, 
accompanied by the Vienna Sym- 
phony Orchestra under Lovro Von 
Matacic. 

Although the festival proper 
ends this week. Schubert figures 
heavily in a rich summer music pro- 
gram here. There also is a special 
bus tour scheduled throughout the 
summer on Wednesday and Satur- 
day afternoons, visiting sites associ- 
ated with Schubert and Hugo Wolf 
(who died 75 years ago), and until 
the end of September there is a 
compact exhibition — rich in auto- 
graph scores ' and preliminary 
sketches, paintings and prints and 
other document relating to Schu- 
bert und his life und friends — at 
the Palais Harrach. accompanied 
by a comprehensive catalog in Eng- 
lish and German that is a bargain 
at 150 schillings ($10). 

Outside the Schubert context, the 
festival was host to the louring 
Leningrad Philharmonic, which up- 
held its reputation as a rich-voiced 
and weii-bulunced ensemble in con- 
certs under its veteran director. 
Yevgeni Mravinskv. and his 34- 
year-old deputy. Maris Yansons. 
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In buvinq a BMW you can expect to acquire a car which is a confirmation 
of your critical and rational outiook.’Especially if your sense of discnmination 
demands a vehicle which combines outstanding performance and technical 
refinement with a compact format and confident discreet styling - 

The BMW 320 and 323 i give new force to the BMW concept of a com- 
pact luxury car. They have the exceptional mechanical refinement of the big 


BMWs combined with the economical engine capacities of 2 and 2.3 litres. 
These new compact BMW sizes are the obvious choice for motorists who 
prefer quality to size — whose modesty, in fact, is a tribute to their good taste. 

■BMW cars 

The BMW range of fine automobiles: the ultimate in performance, comfort 
and safety. Designed for the man who appreciates the excitement of driving. 



BMW - Sheer driving pleasure 
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12 
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73 
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1% 
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6.1 9 44 35* 344k Jttt- % 

67 9 206 184k 18% 1816— * 

77 9 157 13!% 12* 13 + 8k 

XSW 149 4214 41 W 41*— * 

47 675 21* 20* 21*+ * 

3-4 7 48 11* 11* 11*+ Vfc 

30171250 36* 35* 35Vb — % 

4.1 9 30 19* 19* 19*— * 

17 II S 4% 5 + % 

9-4 182 IT* 11* 11*- K 

2810 58 7* 7* 7*— * 

8 318 24* 23* 24 

58 5 581 41* 40* 40*— * 


7* 7*— * 

23* 24 

40* 40*— * 


18* 15* AloGas 140 
9* 8* AIOP d**87 
99* 86 AlOP Pt 9 
116*102 AlaP pf II 
106 92* AlaP pf9«44 

95* 80* AlaP pf 828 - 
22* 12* Ataskln 86 
34* 15* Albany .92 
9* 6* Alberto 86 
38 ZltoAtttften 86 


58 4 372. 2Q* 20 20 —1 

AS 33 3* 3* 3* 

3111 137 30 29 29 — 9k 

3814 38 23 22* 22*—*- 

5817 176 14* 14* 14*+ * 
8-4 5 5 16* 16* 14*+ * 

98 ' 40 9 0* 8* — * 

10. 8160 88 87 87 — * 

11. zl50 103* 103 103*+ * 

10. *130 93* 93 93*+ * 

10 . zlto 82* 82* 82* 

3821 1ST 19* 18* 19 — * 
28 10 636 33* 32* 33 +1* 
4814 2S 9* 0* 9 — * 


2710 242 36* 35* 36 — * 
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70 
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28 
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8* 
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«% 
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87 
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22 

22%+ % 
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19% 
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41% 
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33 

36% 
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34% AlhICh 2 
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39% 
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15* 
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85 

13% 
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13%— % 

16* 
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9 
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15% 

25% 
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61 
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4% 
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2* 
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35% 
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35% 

34* 
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15% 
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U% 
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19* 
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38 
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18* 

18%+ % 

55% 
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43% 
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42%— % 

26% 
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18 

19* 
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19%— % 

47% 
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5233 

89 

34% 

33% 

33%— % 

109 
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68 

1 
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87% 
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49 
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7J 

6 

41 
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41 + % 

55% 

26* AMBAC 170 
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54% 
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54 + % 

16* 

11* Amcord 80 
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33 

15% 
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26% 
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4 

23 

23 

23 — % 

41% 
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68 

1 

38 

38 

38 — % 

37% 
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82 52% AMcS pfX50 

23* 16 AAtrFIlt 84 
13* 8 AmAir M 
5 29k AmAir wt 

23* 20* AAlr pf Z18 
19* 14* ABaker 180 
51* 39% ABrmts 380 
25* 22* ABrd pfITO 
53 34* ABdCsi 1-40 

19* 11UABUM 80 
42* 34* AmCan 270 
24* 21* ACan pflTS 
3* 1* ACantry 

Z1* 16MACredt 180 
32 22* ACyan 180 

13* 7* AmDJstl 
35* 23* ADT Si 
9* 6* AQualVt 

14* 14 AOul pf84a 
25* 21* AElPw 2.12 
'419k 31* Am Exp 180 
17* 11% AFamil 80b 
9* 3 AmFnSvs 
27* 11* AFnSv Pf 
25* 21* AGIBd 1.960 
18* 16* AGnCw 182 
29* 18* AGnlns 80b 
36* 25*AGIn pfMO 
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11* 8* AHerltU -40 
23* liWAmHolit ^r 
32* 26* AHomo 180 
30* 22 AmHosp 88 
9* 4* Amlnvst 80 


58 12 62* 

38 9 77 20 
33 5 394 12 
140 4* 
11. 30 20* 

68 6 x19 18 
78 8 127 50* 
78 5 24* 

2.9 8 361 49* 
38 9 + 17* 

68 7 143 u42* 
88 4 21* 

18 2* 
68 5 9 20* 

5.110 454 29* 
16 10* 
2813 27 33* 
80 9* 
57 16u14* 

98 9 404 22* 


62* 62*— * 
19* 20 
11 * 12 
4* 4* 

20 * 20 *— * 
17* 17*+ * 
49* S0*+ * 
24* 24*—* 
4B4k 48*— * 
17* 17*—* 
42 42 — * 

21 * 21 * 

2* 2* 

20 20 — * 
29* 29*—* 
10* 10* 

33* 33* 

9* 9*— * 

14* 14*+ * 
22* 22* 


18 10 654 37* 36* 36*— * 
38 6 117 16* 15* 15*— * 
11 14 8* 8* 8* 

Z200 269k 269k 259k- * 
98 63 22 219k 219k— * 

78 21 17* 17* 17* 

38 5 164 28* Z7* 28*+ * 

58 28 34* 34* 34*+ * 

12 2 27* 27* 279k—* 

8 8 _11 n* 1J u 

57 8 179 17* 17 17*+ * 

48141309 29* 28* 28*—* 
2814 244 29* 28* 28*-* 
1518 156 8* 8* 8*—* 


AU these Bonds have been sold. This announcement appears as a matter of record only. 
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AGA Abtiebolag 

{Incorporated with limited liability in the Kingdom of Sweden) 

U.S. $25,000,000 % per cent. Bonds 1988 

Issue Price 100 per cent. 

Interest payable annually on 15th June 


Hambros Bank Limited Svenska Handelsbanken 

Bank of America International Limited Commerzbank Aktiengesellschaft 

Credit Suisse White Weld Limited 


Aiahli Bank oF Kuwait (K.S.C.) 


Algemene Bank Nederland N.V. 


Amstcrdam-Rotterdam Bank N.V. 


Andresens Bank AS 


[and N.V. A. E. Ames & Co. 

Limited 

Amhold and S. Bleichroeder, Inc. B 


Amex Bank 
Limited 


Banca Commercials ha liana 


Banca del Goltardo 


Banca Nazionale del Lavoro 


Bache Halsey Stuart Shields 

Incorporated 

Banca della Svizzera Itaiiana 


Bank Julius Baer International 

Limited 


Bank Gutzwiltcr, Kurz, Bungencr 

( Overseas) Limited 


Bank of Helsinki Bank Leu International 

Limited Limited 

Banque Arabe et Internationale d'Investissement (B.A.I.I.) 


Bank Mees & Hope N.V. 


Bankers Trust International 

Limited 


Banque Bruxelles Lambert S.A. Banque Franca ise du Commerce Exterieur . Banque Franca ise de Depots et de Titres 

Banque Generate du Luxembourg S.A. Banque dc ITndochinc et de Suez Banque Internationale k Luxembourg S.A. 

Banque Nationale de Paris Banque de Neuflize, Schlumberger. Mallet Banque de Paris et de Pays-Bas 

Banque dc Paris et des Pays-Bas (Suisse) S.A. Banque Populaire Suisse S.A. Luxembourg Banque Rothschild Banque Worms 


Barclays Bank International Baring Brothers & Co., Baycrischc Vcreinsbank Joh. Bcrenberg, Gossler & Co. Bergen Bank 

Limited Limited . 


Berliner Handels- und Frankfurter Bank 


Chase Manhattan 

Limited 


Christiania Bank og Krcdilkassc 


Citicorp International Group Compagnic de Banque et d’Investisscments (Underwriters) S.A. Compagnie Mondgasque de Banque 

County* Bank Creditanstalt-Bankverein Credit Commercial de France Credit Lyonnais Daiwa Europe N.V. 

Limited 


Den Danskc Bank 

af 1871 AkiKselskab 


Den narskc Crcditbank Deutsche Bank Deutsche Girozentrale 

Aktiert^sciUchan — Deutsche Kommunalb&nk — 

in, Read Overseas Corporation Dominion Securities Dresdner Bank 

Limited Aktiengeaellscbaft 

imobiliarc S.p.A. European Banking Company First Boston (Europe) 

Limited Limited 

o. Gefina International . Girozentrale und Bank der dsrenrcichischen Sparkassen 

Limited AkUengeselbchaft 

Gdtabanken * Groupcmcnt dcs Banquicrs Privcs Genevois The Gulf Bank K.S.C. 


Deutsche Bank 
Akticngcscllscluft 


DG Bank Dillon 

Deutsche Gcnoucnschaftsbaok 

Drcxcl Burnham Lambert Euron 

Incorporated 

First Chicago Robert Fleming & Co. 


Dillon, Read Overseas Corporation 


Goldman Sachs International Corp. 


Euromobiliarc S.p.A. 


Dresdner Bank 

Aktiengesellschaft 

First Boston (Europe) 

Limited 


■ Groupcmcnt dcs Banquicrs Privcs Genevois 


The Gulf Bank K.S.C. 


Hambro Pacific 

Limited 


Hessische Landes bank 

•Girazentmle- 


Hill Samuel & Co. 

Limited 


IBJ International 

Limited 


The Industrial Bank of Kuwait K.S.C. 


Kansallis-Osake-Pankki 


Kidder, Peabody International 

Limited 


Kj'obcnhavns Handelsbank 


K red iev bank N.V. Kredietbank S.A. Luxembourgeoisc 

Kuwait Foreign Trading, Contracting & Investment Co. (S.A.K.) 


landelsbank Kleinwort. Benson 

Limited 

Kuhn Loeb Lehman Brothers International 


Kuwait Foreign Trading, Contracting & Investment Co. (S.A.K.) Lazard Frercs et Cie. Lloyds Bank International 

* Limited 

Manufacturers Hanover Merrill Lynch International & Co. . Mitsui Finance -Europe Samuel Montagu & Co. 

■ Limited Limited Limited 

Morgan Grenfell & Co. National Bank of Abu Dhabi Nesbitt, Thomson The Nikko Securities Co., (Europe) Ltd. 

Limited Limited 

Nomura Europe N.V. Nordfinanz-Bank Zucrich Nordic Bank Orion Bank Gslerreichischc Landerbank 

Limited Limited Akiicne«cllscfufi 

Pierson, Heidring & Pierson N.V. PKbankcn Postipankki Pmatbanken Rothschild Bank A.G. N. M. Rothschild & Sons 

Akiieselakdb Limited 

Rowe & Pitman, Hurst-Brown Salomon Brothers International Sal. Oppcnheim jr. & Cic. Scandinavian Bank 

Limited Limited 

J. Henry Schroder Wagg& Co. Skandinaviska Enskilda Bankcn Smith Barney, Harris Upham A Co. Soci^te Genirale 

Limited Incorporated 

Societe Generalc de Banque S.A. Sodas S.p.A. Sparbankcraas Bank Strauss, Turnbull A Co. SundsvaJlsbanken 


Merrill Lynch International & Co. . 


Mitsui Finance Europe 

Limited 


Samuel Montagu & Co. 

Limited 


National Bank of Abu Dhabi 


The Nikko Securities Co., (Europe) Ltd. 


Nomura Europe N.V. 


Nordfinanz-Bank Zucrich 


Nesbitt, Thomson 

Limited 

Nordic Bank < 

Limited 
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25 

25* 

207 

51* AtIRc pf 3 

IT 

V 172 

172 

172 —4 

19* 

BW BwnShp M 

14 9 

69 

IB* 

17* 

17*—% 

53% 

46% AfIRC PflTS 

8.7 2400 

to 

46* 

46*— 1* 

10% 

8 Brawn JO 

1311 

2 

9 

9 

9 - * 

74* 

51* AtIRc Pf280 

45 

12 

61* 

60* 

60* 

29% 

19% BemGn 150 

5.9 6 

46 

27% 

27 

27 

25% 

10* AflaaCp 


23 

12* 

12* 

12*+ % 

U% 

8% BwnFar 50 

1811 

553 

13* 

13 

13*- % 

34 

23 AutaDta 52 

IT 18 

31 

31* 

31* 

31*+ % 

17 

11 Bmswfc TO 

42 9 

771 

15% 

14% 

14% — * 

28% 

12* AvcoCp AD 

24 31032 

26% 

25% 

25%—% 

25* 

17 BrushW 120 

52 8 

96 

24 

73* 

23*— 1* 

57 

41 A vco pf 120 

5.9 

16 

54* 

53* 

54 +1* 

23* 

16% BucyEr 50 

42 7 

462 

19* 

18% 

19 — * 

JO* 

46 Avca pf 4J0 

64 

4 

65* 

65 

65* + 1* 

6* 

6 BudaC pf50 

95 

13 

6% 

6* 

6*— * 

23 

12% Avar/ M 

2710 

35 

16% 

16 

v>*+ % 

41% 

27% BufFo 1500 

52 5 

9 

30% 

29% 

30*+ % 

20% 

14 Avne! TO 

19 7 

375 

18* 

17% 

17% — % 

7% 



23 

6% 

6* 

6 *+ M 

57 

43% Avan 260 

5515 

738 *53 

51* 

51*— 1 

15 

10* Bundy 58 

65 7 

204 

13 

12% 

12*— * 


— 

8— B — B — 




23% 

19* BunkrtH 156 

92 

9 

20 

19% 

20 + % 

2% 

1% BTWto 


24 

1* 

1* 

1%+ % 

IB* 

9% BunkR. JSa 

15 9 

90 

17% 

16* 

16*— % 

B* 

5 Boche JO 

25 

111 

7* 

7% 

7% 

26% 

18%Burilnd M0 

73 7 

150 

19% 

19 

19*- * 

29* 

25% Bokrlnt M 

ITU 

188 

27* 

26* 

26*— 1% 

52% 

35% Burl No 150 

4.1 8 

117 

39 

38* 

38*- * 

20% 

13* BaldwU 1 

4.7 7 

61 u21% 

20* 

21%+ % 

8 

7 BrlNa pf 55 

75 

1 

7% 

7* 

7* 

32 

24% BMU pf 206 

62 

8 032% 

37% 

32%+ % 

51% 

40% BrlNa pf25S 

65 

38 

42 

41* 

42 + % 

28% 

17% BallCD 1 

35 8 

IS 

Z7% 

27% 

27* 

27% 


3511 

24 

22% 

21% 

21% — * 

38 

15 BallyMf .10 

J 19 4256 u39* 

36 

36*— 1% 

13* 

5* BrnsRL 20 

15 

33 

6% 

5* 

5*—* 

28* 

24* BaltGE 220 

8.9 8 

76 

25% 

25% 

25* 

79* 

5B% Burrsb MO 

M 13 

439 

74* 

72% 

72*— 2* 

59 

48* Balt PfB4J0 

92 

zlO 

49 

49 

49 

.18% 

12% Butfarln 50 

45 7 

23 

17% 

17* 

17 *-r * 

24% 

17% BanCo! 31 

32 8 

18 

22% 

22* 

22*— * 

21% 

11* Buttes -32* 

2587 

36 

13% 

13 

13 — * 

16% 

10% Bandas 50 

3.1 11 

41 

16 

15% 

16 — % 



C— C— C — 




25* 

14% BcngPrrt 50 

21 6 

46 

23* 

22* 

23*+ * 

62% 

43% CBS 250. 

42 8 

372 

56 

55* 

55*—* 

38 

26* BanP pf 2 

63 

12 

31% 

10* 

31*+ % 

41% 

30 CBS pf 1 

25 

1 

37* 

37* 

37*+ * 

35% 

29* BnkNY 232 

75 6 

29 

34% 

33% 

33% — % 

9% 

5* CCt 

8 

271 

9* 

9 

9% — * 

16* 

13 BkofVa .96 

65 6 

7 

15% 

14% 

14% 

14 

5* Cl Rtv 


17 

11* 

11* 

11*— % 

25% 

20%BankAm .94 

45 81456 

23* 

23% 

23% — % 

37* 

30% CIT 250 

6.9 9 

211 

35% 

34% 

34*— % 

40* 

33* BankTr 3 

84 7 

58 

36 

35* 

35* 

12 

3* CLC 24 

22 

51 

11% 

11 

11 — * 

29% 

26% BkTr pf250 

93 

16 

27* 

27 

27 — % 

12% 

6% CNA Fn 

5 

352 

11* 

11% 

1T%— % 

21% 

9 Banner .10 

5 26 

192 

20* 

19% 

20 — % 

17% 

12* CNA pf L10 

6.7 

102 

16* 

16% 

16% 

35* 

25% Barber lit 

5.910 

9 

27* 

27% 

27%+ % 

13% 

11% CNAI 1XBO 

95 

S3 

11* 

11* 

11%- * 


■ 58* 42* CPC • 270 
20* 16* CP Mai 184 
20* 14HCTS 70 
29* 21*CebotC 1 
.13* 3* Cadence 
29* 6* Caesars 
16 13 Cdttm 88) 

3* mCtfiWB 
38* 23*CAtoRL 80a 
39* 31 CamSp 180 
26* 20 CampT .96 
W* 14*CdPae .960 
‘ 75* 45%CapOlis 80 

25 17*QmHakl 76 
4Vi 2 CarUnaO 

29* 1916 Carlisle 1 
69 ■ 58% CnroCO 5 
8* 5* Coro Fra JO 
25* 2D*CarPw 184 
31 27* CarP pf287 

27* 17* Cor T#C 180 
22* 13* CarrCo 80 
40* 26* Carr pf 186 
14 HVkCWTOn .99* 
24 17* CarePlr 1 

71* l5*CartHaw 1 
36* 27* Cart Hw Pf 2 
W* 6*CartWal 80 
9 8 CoseNG 20r 

2D* 14* CestlCk 80b 
59* 45*CafrpT 180 
14* 9* CecoCp JO 
48* 35* Celanse 280 
54 -47%Celan pM50 
6* 3*Cenco X 
19* it* Centex 20 
17* V4*CenSoW 184 

22* 30* CenHod 186 
19* 15% Cm 1 1 Lt lit 
55* 44*CnlLI P*430 
32* 28 CnILt Pf287 
30* 26 CnILt pf283 
16* 13 Coil I PS 188 
27* 30 CenLaE 182 
17* If* CeMPw 184 
16* 11*CenSaya 70 
27* 22* CenTel .186 
29* i5*CantrDat l 
27* 18* Crl-teed 80 
37* .26* CessAIr 184 ■ 
22* 16* Chfnplo MO 
22* 17*auTil pflJD 
12* 9* ChamSp 72 
• 3* ChartCo 84 

32* Z7 QirtNY 284 
10 8* ChasRI 80e 

34* 27*ChasM 280 
75* 74* OtasM pfB 
84* S3* ChasAA pfC 
11* 5* Chelsea 80 
47* 37* ChmNY X 
25* 71*QtNY pfl87 
37 24%OwSVa 180 
27* 20 ChesePn J4 
40* 29 atessle 132 
64 42 ChiBrl 180a 

9* 2*ChlMtw 
20* 6* CNMfw pf 
34* 21* ChtPneT 2 
7* 3*0* Full 
11* 4*Otr)sCn 

26 13* OiCft pfl80 
24* 14* Chroma! 1 
9416 6) Chroma pf5 
17* 10* Chrysler 1 
47* 23 ChurCh 84 
30* 36* Cln Bell 182 

' 25* 20 CInGE 184 
50 41*OnGpf 4 
110*100 OnG pf9J0 
112 99* OnG Pf 982 

30* 17* CinMil .90 
30* 18* CJMcrp 1.16 
63 45*CltlesSv 3 
17* II* City) nv 1 
1* 1-64 Qlvlnv wt 
28 22*atVln Pf 2 
40* 28* ClarkE 180 
17* 11 CtarkOn 80 
63* 47*OvOf 2 
23* K*aevEI 184 
92* 79 OvEI pf780 
95 81 CTvEI pf786 

U* 8* Clevepfc 80 
15* ll*Ctorox 88 
12* BHCluettPe 80 
13* 11* Cluettp Pfl 
16 9*Coaclim 80 
24* 10* CstSIGs JO 

30 18V* CstSG pfl 83 

26* 14* CstSG Pfl .19 
10* 7*CoeaBt! A0 
45 35* Cocoa 174 

27 16* CtdwSk 1.12 
15* 9* CO l*W 84 

7* 3*Coleco 
26* 19 Co* Pci 1 
53 44*Col0P pCUO 
13* 10 CoUAHt 72 
19* 8 ColllnP 84 
34* 2416 Col Pen 180 
21* 18 COInSI 185 
59V* 41 CO) find 3.15 

31 23* Colt pf 180 
32* 2S* Col Gas 2J4 
62* 56 Vi CoIGs pf582 

22 13*Co(uP1Ct 
28* 23* COISOh 2J2 
20* 25 CSO pf 2-42 
30* 28 CombC n80 
43* 31 CmbEn 180 
22* 13 CmbEq .10b 
32* 26*CmwE 280 

23 19 l CwE Pf 182 

23* 20* CwE pf 1.90 
97 96* CwE pr 880 

28* 25* CwE pf 2J7 
33* 29* CwE Pf 287 
44* 20* Comsat 2 
35* 28* Compgr 
12* 7*CampSd 
25* 15* ConApr 1J0 
33* 21*ConeMI 180 
29* 15* Congolm 80 
21* 18 ConnM 180 
18* 15* CmNG 1-50 
25* 18* Conroe 80b 
25* 21*CanEd 280 
83 71 ConE pf 6 

56* 50* ConE pf 5 
77 22* CanPds 1 JO 

70* 60* ConF Pf4J0 
27* 21* CnsFrl 1.10 
47 * 33* Cn sNG 276 
25* 21* ConsPw 2J2 
49 42 CnPw PI4.16 

S3 43*CnPw pf4J0 
57* 51* CnPw pf4J2 
88 73 CnPw pf7-45 

25* 21* CnPw pr283 
Z7* 23* CnPw pT283 
82* 70* CnPw pfSJO 
14* 6* ContAIr J5e 


6-1 69 20V 

67 8 249 11 
3J 7 T04 7 


58 9 182 51* 51% 51*- *. 
98 9 16 16* 16* 16* 

38 7 12 18* 18% 18% 

37 7 97 27% 27* 27*- % 
7 14 12* 12% 12*- * 
2WI79b3DK 26* 26*— 2* 

2716 12 15* 14* 14*+* 
5 8 2* 2* 2*‘ 

1.921 MB 32* 31* 3Z*+ * 
4810 61 35 34% 3<* 

38 8 133 26* 25* 26* 

58 5 98 17* 17 17 

J12 103 73 72% 72*— * 

3JW 89 22* 22* 22*+ % 
44 4* 4 4*— * 

38 6 8 26* 26* 26*— * 

U 2100 » 59 59 — * 

38 6 7 8 7* 7*- * 

82 9 138 22* 22* 22*— * 
.98 25 28* 27* 28 + Vi 

47 7 71 26* 25% 25%—* 

42 7 730 19* 18* 19 — * 
58 28 35 34* 34*— * 

8.1 1 12* 13* 12*+ * 

58 6 101 21% 20 20 —1* 

J5 8 85 18* 18* 18*—* 
68 2 ‘31 31 31 — * 

.4812 5B 8* 8* 8*— * 
6.1 10 10 8 * 8 * 8 *+ * 

48 9 96 20 19* 19*— 1 

13 10 733 55* 54* 54*— 1* 

37 7 13* 13* 13*—* 

7 JO 8 111 40* 40 40 — * 

9 A 7 48* 48* 48*— * 

73 5* 5* 5* 

t.f 9 255 19* 18* 18* - 
88 8 642 16* 15* 16*— * 
98 7 10 30* 20* 20* 

10.10 46 16* 16 16 — * 

97 2230 46* 46* 46*— * 

10 2270 28% 28 28% 

9Z 3» 26* 26* 36*+ Vi 
9 J 10 117 13* 13* 13* 

5.910 27 26 25* 25* — Vi 

9J 8 '34 15* 15* 15*— * 
4812 56 16* 15* 15*—* 
68 9 x86 24* 24* 24*— * 
3JT2 181 28* 27* 28* « 

38 S 66 21 20* 20*+ * 

3810 2S9 36* 36% 36% 

58 7 289 19* 19% 19*— * 
6-1 69 20* 19* 19*—* 

67 8 249 11 10* 10*— * 
36 7 104 7 6* 6*— * 

7.1 6 33 32th 31* 31*— * 

67 1 9 9 9 — * 

78 8 148 31* 31* 31*— * 

8 75* 75* 75* 

1 84* 84* 84* 

38 6 73 11* 11 11 — * 

7 J 6 98 40* 39* 39*— * 

88 14 21* 21* 21* 

1512 237U41 36 40* +4% 

SB 13 171 25 24* 24* 

7832 127 30* 30* 30* 

S3 9 9 55* 55 55*— * 

18 161 7* 7* 7%+ * 

5 19% 19* 19*—* 
6816 118 30* 30* 30*+ * 
23 229 7* 7* 7*+ * 

28 181 11* 11 11 — * 
57 . 3 24* 24* 24*+ * 

48 7 '176 21* 21 21 — * 

67 * 1 80* 80* 80*+l% 

9.1 1627 11* 11 11 

2812 93 44 42* 42*— J* 

77 5 22 26* 26* 26*— * 
85 9 298 21* 21* 21*— * 
9.1 z2D 43* 43 43*+ * 

9.1 zXX) 102 102 102 

9J z90 100 100 100 + % 

SI 9 81 ' 29* 28* 28*— * 
47 8 797 24* 23* 23*— * 

47 7 183 49* 48* 48* - * 
67 5 509 16* 16% 16*— * 

26 1* 1 1 
7J 53 26* 26* 26*— * 
50 8 160 36* 35* 35*- * 

48 7 20 12* 12* 12*- * 

S3 14 11 60 59* 59*— % 

97 8 161 20* 20 20 — * 

97 z50 80 80 80 +1 

9J zSQ 81 81 81 

5810 11 10* 10* 10*+ * 
57 9 453 13* 13 13*+ * 

SB r 78 11 10* 10* 

87 3 11* 11* 11* 

4.1 4 71 12* 12 12*— % 

17 S 416 IS* IS* 15*— % 
87 23 21* 21 21*-* 

6J .1 18* 18* 18* 

4712 220 8* 8* 8*— % 

4715 1032 41* 41* 41*-.* 
4J 6 37 25* 24* 24*—* 
64 8 14 14* 14* 14*— * 

63 31 4* 4* 4*+ * 

6710 662 21* 21* 21% 

77 Z410 47 45* 45%— * 

6.1 6 338 11* 11* 11* 

M10 187 17* 16* 17 — * 
62 7 195 29% 28 28*— * 

78 7 4 20* 20* 20*+ * 

57 6 39 54* 53* 53*— 1* 

58 2 29% 28* 28*—* 

87 7 276r 26* 26% 26*+ * 

98 23 57* 57* 57*-* 

4 304 20* 19* 19*- * 

10.10 130 23* 23* 23* 

98 10 25* S* 25*— * 

7 n 29 28* 28 28 — * 


5% 3%C0TltC0P 
28* 24%CWttCP 170 
37 28* CntlGfp 270 

27 23* CniGp pr 2 

32* 23* Contlll 1J2 
17* . 13% COTtM JP 178 
3* 1* Coot 1 1 Rt 

35* 25% CaitOII 180 
17* 14% ContTel 174 
36% T9* CT1 Data 75 
52 47 CnDI Pf6JQ 

27 18* Copwd 180 
5* 2*CookUn .191 

60 38%Coopln 186 
29 11% CoopLnb 80 

17* 11* CoopTR 80 
19* 16 CopT fri ITS 
23 17* Copelnd ' 76 

22* 17% Coppwd 170 
5* newttara 70 

18 12% Corein 84 

70* 44* CmtlG 188 
25* 16* CoirBIk 174 
-2% 1 Cousins 
25% mcowtos 80 
44 25% CtttBdCt 85 

.15 8% Crate 80 

34* 24% Crane 180b 
11* 5% CrwttF 80 
28% 22% Crt>CkN MO 
44 39%CreckN pf 3 

19 12* Cremate 76 

28 20%CrauHI 70 

33% 21*CrwnCk 
39% 29 CrwZel 170 
3fl4 27% Crwm F 172 
23* 17*Cutaro 140 
58% 31% CumEn 188 
10* 8 CumDra 75 
12* 11 Currlnc 1J0 
22* 13*CurfW 80 
57 27 CtrtterH 180 

27* tSMCVdP 170a 
23* 14*Cypras 80 


37. 4% 
68 6 263 25* 

77 7 132 31 

8J 3 24 
65 7 93 29* 
8531 32 15% 

' 12 2 * 
51 9 434 27* 
78 '9 223 16* 
8 9 528 34 
98 z» 47* 
£2 9 ?U*7% 

4811 67 4* 
2810 100 56* 
SI 12 67 19% 

67 4 2 12* 

8.1 5 16 I 

38 9 21 22% 
58 7 10 22% 
6J13 69 4% 

17 7 4 17* 

2711 215 58* 
6B 12- 263 u2S* 

12 2* 
37 23 51 24% 
1J11 40 42* 
48 4 35 12* 
47 8 69 29% 
37 8 188 11* 

68 6 69 27* 

78 _ 11 43 
57 *7 16 17% 
3711 32 27% 

9 57 33 

67 7 271 31% 
SI 5 179 94* 
7.9 6 15 17* 
4T 5 46 40% 
2511 8 9% 

98-5 3 11* 

6810 57 17 
2812 82 54 
4.7 5 8 25* 

65 833 18* 


4%-% 
25 + % 
30*—% 
24 + * 
29% . 

15%-* 
2 *- % 
27*-* 
16% — % 
32*-* 
47*+ % 
27%+ % 
4*- % 
55%—!% 
IB*- * 
12 *— % 
15*— %• 
22*+ % 
22%+ % 
4*— % 
17*+ % 
57%-* 
25*+ % 
2 *+ % 
24 — % 
42*+ % 
12*— % 
28*-% 
10 *- % 
27%—* 




the name behind 

TOTAL 


S + * 
*-% 
26*- % 
31*-% 
30*—* 
33*— 1. 
17* 

40 — * 
9* 

11 * 

16*— % 
53*— % 
25*— * 
17*— 1% 


a leader m fire protection systems. Fire 
trucks. Portable e xtin guish ers. Distrib- 
uted from Germany to 50 nations, 

TOTAL equipment sales quadrupled h , 
9 years with Kidds. Kfdde is also the ' ])1 
name behind leaders in amsvBner and 1 
recreation products. Industrial and com- 
mercial equipment Safety, security and 
protection products. Other Kktde hUh- 
Bghts: 1977 sales $1r48 man. 

Eamngs/ share $4.70. Annu- 
alized dividend rate up to 
$l.40/share. $1 biBon 
total assets. More 
record i^ufis. first 
quarter 1978.. For ' :• 

Annual Report, writer 
Dept HT, 

Walter Ktddfe Co., 

Belvue Rd., Northcflt, 

Middx. UB5 
5QW, England. 


13% 7% DPF. 

7* 5 Damon 70 

14 9* DanRIv 72 

29% 19% OonaCp 172 
23* 15*Dam«t 72b 
45* 32 Oartlnb 180 
46 34% Dart Pf 2 

61* 42 DetaGcn 
40* 18* Data Ter .10 
64% 25% Oatapnt 
17* 14* Davco JOb 
44% 34 DaytHd 180 
42 37* DaytHd w( 

22* 16*DavtPL 186 
92* 77* DPI. Pf 788 
34% 22* Deere 180 


11 * 11 
6* 6* 
10* 10* 
27* 27 
18* 18* 


6 93 11* 11 11*— * 

XI 68 6* 6* 6* 

68 7 84 10* 10* 10* 

69 7 128 27* 77 27%—* 

1710 27 18* 18* 18*-% 
38 9 190 '42* 42 42 — % 

67 4 42% 42% 42 %— % 

17 105 57* 56* 56*— 1 
J 21 102 38% 37* 37*-* 
16 310 62 59* . 59*— 3 - 

. 3.1 4 72 16 15* 15*+ % 

37 7 112 38* 37* 37*— * 
61 37*037* 37*—* 
9810 63 17 16* 16*—* 

98 ZS0 76 U7* 76 —1* 

67 8 661 • 33% 32* 32*- % 


Corporate fteedquarfeni t/.S A 
Dated. Maw ttrt Stock Exchange 


■ 12 Month Mode Sh. Ctose 

Hlah Low Dlv. In S YU. P/E 100 a Hlah Low Quot 


dr *' 1 1 
g j ill < 


20 — % 
80 +1 
81 


29* 

22* DetMon 150 

62 7 

140 

26* 

25% 

26 

IS 

13* DefmP 1JB 

92 7 

183 

13* 

13% 

13% . 

49% 

32% DoftoAIr JBD 

IT 8 

1» 

46% 

45% 

46 .— * 

13 

6% Dettec 3c 

24 

37 

7* 

7* 

7* ' 

13% 

4* Deltona 

27 

248 

10* 

10* 

10* 

34% 

23 DanMf M2 

42 8 

71 

34* 

34 

34 + * 

35 

22% Dennys JO 

2212 

78 

33% 

32* 

33 — % 

73% 

16* Denteply X0 

3.7 21 

61 

72 

21*- 

21% 

20* 

14% DeSato 1 

62 7 

9 

16 

15% 

16 + * 

18 

15*DetEd M2 

9211 

222 

15% 

15* 

15*+ * 

74* 

66- DetE PfSJO 

82 

2 

67 

£7 

67 

105* 

92 DetE P» 22 

10. Z300 

92* 

92* 

92*+ * 

89* 

76 Da!E'pf75B 

HL 

Z20 

76 

76 

76 —1* 

86* 

72 DetE -PI755 

10. Z202D74 

72* 

72* — 1* 

85* 

71* DetE pf 726 

to. ’ 

z33D 

72*d70* 

70*— 1* 

29% 26% Del E Pf 275 

11. 

14 

26*026 

26 — % 

30* 1 6 DE DfB2T5 

11. 

22 

26* 

26 

26* 

24* 

21% DetE PT2J8 

10. 

3 

21* 

21* 

21*— * 

31% 

22* Dexter 1 

14 9 

24 

29* 

29* 

29*—% 

11* 

7* DlGtor JO 

32 7 

48 

10* 

10* 

10*— * 

20 

13* DlaiCP 1 

55 7 

26 

18* 

18* 18* 

36* 

31% Dlalnl 220 

6J 9 

51 

34 

33% 

34 + * 

34* 

22* DToniS M0 

S3 6 

33V 

26% 

-26* 

26%— % 

12* 

7%D<C*AB 200 

1210 

32 

10* 

10* 

10* 

17 

10 Dtetoph 31 

42 9 

■28 

15% 

15 

15*- * 

18* 

10* Diebold JO 

XI 11 

89 

16* 

15% 

16 

53* 

38* Digital Eq 

14 1665 

to* 

47* 

47*—% 

9% 

7* Dlllloom 52 

52438 

82 

8% 

8* 

8% — * 

26* 

22 Dningm pf3 

82 

1 

22* 

22* 

22*-* 

36% 

29* Dillon 120b 

4.111 

10 

29% 

29* 

29*— * 

45* 

31* Disney J2b 

.215 

666 

41% 

40* 

-41 —1 

2% 

1 Dlvrsfdln 


86 

2% 

2* 

2*— * 

3* 

% DIvrsMIg 


48 

2% 

2* 

2%-* 

19% 

11* DrPappr 50 

-3516 

213 

17* 

16% 

16% — * 

79% 

43%Dwneft4 Mo 

Ml! 

71 

79 

77* 

77*— 1 

4% 

2* DonLJ .14 

3288 

57 

4% 

4* 

- 4% 

29* 

21 Donntv X8 
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Currency Bates 


GORUM 


June 20. 1978 


The ingot watch by CORUM, 
an ingot of pore gold on your wrist. 


By. reading across this table of yesterday’s dosing inter bank foreigfl[>i « ,» ] 
xchange rates, one can find Ihe value of the major currencies in tt W **H \ 
larionai currencies of each of the following financial centers. Thes 
ates do not take into account bank service charges. A i,... 
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Brands (c) 3272 

(Vaobfot . 20835 
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£ DM FF 
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: Singapore S: 23295 ; CanadSm 5: 0.89175 U8. emu. — 

fe) C uuft n ercl al Prune. (") Una of 100. (Xl Umt* of 1000. ly) Units of 10800. (c| Amounu needed 
buy one pound. • -ji^ 


14.993 i Sw.Krann: 48020 : Ye. 
WC-J783S 1 Hong Kong 5: 4.65* 


a HhS t 


European Gold Markets 
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Eurocurrency 
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interest 
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Dollar 


184375 186525 

+2J0 

M. 
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Paris najieno) 

186.75 
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+0TB 
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M. 
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UJ,dol la toper ounce. 


* 
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M. 
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6 

M. 

9-9* 
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D-Mark 
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8%-3* 

S%-3* 

3* -346 
3 11/16-313/16 


London Commodities 


(Finns In stsrnna par metric ton) 


A 15 g. ingot - 10 g. for a lady - issued and numbered 
by the Union Bank of Switzerland. Solid gold case. 
At the finest Jewellers. For a brochure write to 
CORUM 2301 La Chanx-de-Fonds Switzerland. 


HM Low 


Rowe &. Pitman, Hunt-Brown 


J. Henry Schroder Wagg & Co. 

Limited 


Societe Generalc de Banque S.A. 


Swiss Bank Corporation (Overseas) 

Limited 


Trade Development Bank, 

London Branch 


Union de Banques Arabes et Franqaises— U.B.A.F. 


opment Bank, Union Bank of Finland 

1 Branch Limned 

Vereins-und Westbank J. Vontobel A Co. 

A kt ienocad hefaait 


Union Bank of Norway 

• Limited 


S. G. Warburg & Co. Ltd. 


Wardley Westdeutschc Landesbank Dean Witter Reynolds International Wood Gundy Yamaichi International (Europe) 

Limited Girozentrale Limited Limited 


June, 1978 


32. ASAP is Short 
for telephone. 


(An international call means business.) 

r/ 


( ^ong Distance is the next 
^best thing to being there. 


SUGAR 
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MOT 11073 mu 

MOV 11373 11180 

Aim 11680 11575 
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1410 

1370 
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1330 • 
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Aimed at Long-Term Growth 

Bonn Aides List Policy Options 


By John M. Gcddcs 

BONN. June 20 (AP-DJ) — The 
West German government received 
today a package of proposals de- 
signed to bdost long-term economic 
growth, one of which will likely be 
adapted by the Schmidt govern- 
ment to counter criticism at the 
July economic summit. 

The proposals were forwarded 
by the government's independent 
.panel or experts, a group of five 
economists who advise the Bonn 
government, in a revision to their 
■annual autumn economic prog- 
nosis. 

The overall similarity to govern- 


ment thinking is striking. While 
noting the economy will likely only 
reach 3-percent growth for 1978 
against its earlier forecast of 3.5 
percent., adapted later by the gov- 
ernment. it rules out any short-term 
stimulus measures. Instead, the 
“Five Wise Men" opt for various 
measures aimed at longer-term 
growth, a position often favored by 
government officials. 

The panel recommended that the 
income tax structure be revised, 
thus releasing 14-10-20 billion 
Deutsche marks into the economy. 
They also urged that business taxes 
be cut and that government spend- 


Italy Set to Reveal Plans 
To Aid Chemical Industry 


. ROME June 20 (Reuters) — In- 
dustry Minister Carlo Donat-Cat- 
tin told parliament he will give de- 
tails of a plan for restructuring 
Italy's crisis-siriJcen chemical indus- 
try at a meeting of the govern- 
ment's industrial policy commit tee 
Saturday. 

Italy's main chemical firms' bank 
debt has grown to a point where R 
equals turnover. Giorgio Mazzami. 
chairman of the holding company 
which groups state participations in 
Montedison, said yesterday. The 
country's chemical firms' need new- 
capital. a reduction in debt and 
lower debt-servicing, currently 
about 1 1 percent of turnover. This 
compares with 5 percent for French 
firms and around 2 percent for 
other European and U.S. firms, he 
said. 

iThe problems of the chemical in- 
dustry have led to controversy over 
the respective roles the government 
and banks should play in. providing 
new capital, as no private investors 
are ready to risk capital in this sec- 
tor, industry sources noted. 

In the case of the SIR group, 
whose financial problems have led 
to the threat of large-scale layoffs 
in Sardinia. Mr. Donai-Catlin told 
parliament he will propose reorgan- 
ization of the group's 100 compa- 
nies under control of a holding 
company. He said the number of 
individual firms in the group 
should be reduced to no more than 
10. 

Around 150 billion lire (about 
$174.8 million) should be spent on 
rationalising and improving the 
group's productive capacity, he 
said. 

A banking consortium, to be set 
up once a recent government Dill 
on the financial salvage of industry 
is passed, would be called upon to 
provide several hundred billion lire 
in new capital, and the group's fi- 
nancial charges should be reduced 
to around 5 percent through debt 
reorganization, he added. 

Meanwhile, in Milan, the bourse 
committee said it asked the bourse 
commisison. Consob. to suspend 
quotation of Montefibre ordinary 
and preference shares because of 
the firm’s poor financial position. 

A Consob official said the agen- 
cy received notice of the commit- 
tee’s request and will discuss it at a 
board meeting, probably tomor- 
row. 

Montefibre. the synthetic fibers 


subsidiary of Montedison, an- 
nounced over the weekend that it 
plans to reduce its capital to 9.1 bil- 
lion lire from 120.8 billion to cover 
losses by cutting nominal share val- 
ue to 15 lire from 200 and regroup- 
ing shares in tens to form aew 150 
lire shares. 

Capital will then be increased to 
117.75 billion lire through a rights 
issue, but this is likely to be carried 
out in stages, given continued un- 
certainty over the firm's industrial 
and financial future, financial 
sources said. 

For 1977- Montefibre reported a 
net Loss of 1 17.7 billion lire. 


U.S. Worried 
On Europe Aid 
To Industries 

WASHINGTON. June 20 
(Reuters) — Assistant Treasury 
Secretary for international af- 
fairs Fred Bergsten said the 
United Stales is concerned 
about the trade implications of 
European assis>ance for indus- 
try. 

■ He charged the British with 
undermining trade guidelines in 
a sale of aircraft engines and 
added that Eastern Air Lines 
dealings with Airbus Industrie 
“may have contained some 
questionable elements," He 
added that the issue of govern- 
ment intervention in trade af- 
fairs should be included in any 
new multilateral trade agree- 
ment. 

"We cannot have a smoothly- 
functioning international mone- 
tary system if nations insist on 
avoiding needed domestic ad- 
justment to basic structural 
changes, and instead impose im- 
port restraints and export aids 
to boost their competitive posi- 
tions at the expense or others." 
he said. 

“We are particularly con- 
cerned about the growing in- 
volvement of European govern- 
ments in assisting domestic in- 
dustries while these same 
governments insist that we keep 
our own doors open to Europe- 
an goods." he said. 


ing for product development be 
increased. 

To make up for lost revenues, the 
panel said government spending 
other than for product develop- 
ment should be cut and the value- 
added tax should be raised. Per- 
haps insuring the presentation of 
some of these measures at the sum- 
mit. the report was greeted enthusi- 
astically. The Economics Ministry 
said in a release that “the report 
was examined as a portion oiihe 
economic discussions in light of the ' 
approach of the economic 
summit.” It noted with approval 
that the report stressed long-term 
policies rather than short-term 
solutions. 

Helpful Signpost 

The Chamber of Commerce said 
it was a “helpful signpost" for the 
government noting that short-term 
economic policies would not work. 

The Federal Banking Associa- 
tion approved the proposals, saying 
“the government must again pro- 
vide more negotiating room for pri- 
vate initiative." 

The chief parliamentary econom- 
ic spokesman of the oppcsiton 
Christian Democratic party said 
the panel's suggestions were in ac- 
cord with the party's views. 

The panel's recommendations, 
all labeled “possibilities." charted 
out the three main options avail- 
able to the government in its bid to 
provide long-term stability and 
high employment. 

• A restructuring of the federal 
income tax structure designed to 
lower the progressive tax steps. The 
move would release from 14 to 20 
billion Deutsche marks into the 
system and. according to the panel, 
provide more work incentives. 

• A change in corporate taxes 
to a profit formula, rather than a 
turnover base, with a concurrent 
tax cut thus spurring a much-need- 
ed rise in investment. 

• Boosting federal spending to. 
spur new product development, 
which would in turn, spark invest- 
ment and jobs. 

All three proposals have been 
floated in government circles at 
times as options. The primary dif- 
ference between the government's 
stance and the panels is one of 
time. For instance, the government 
has previously said an income-tax 
structure platform was needed, but 
Finance Minister Mauhoefer has 
ruled out the enactment of such a 
proposal until 1980. Late today. 
Chancellor Helmut Schmidt said 
that a tax reform before January 
1979 was technically impossible. r 

The government has taken a cau- 
tious approach to what it will adapL 
at the July summit. “We are keep- 
ing our options open," Mr. 
Mauhoefer said recently. 

Economics Minister Otto 
Lambsdorff has said that the gov- 
ernment. in cabinet discussions, has 
considered all possibilities for the 
1979 budget, including possible 
stimulative measures and tax cuts. 

As a protective, move, the gov- 
ernment has postponed the date of 
the release of the budget proposal 
until July 26 from the original pre- 
summit release date of June 21. 

Mr. Mauhoefer said the delay 
will allow the government time to 
review summit results, analyze first 
half economic results and collect 
more data on expected tax reve- 
nues. 


Slow Real Estate Turnover 

Bank Profits Seen Hurt 
By California Tax Cut 


NEW YORK. June 20 (AP- 
DJ) — When Californians voted 
June 6 to roil back and set a 
limit on property taxes, one of 
the snap judgments made on 
Wall Sueet was that the move 
would resiimulate building and 
real -estate activity in that state. 

Over time. California's new 
ceiling may well lure residents 
from other states but the near- 
term impact of Proposition 13 
on real-estate business may be 
just the opposite of early expec- 
tations. 

“We believe the approval of 
the tax initiative could accel- 
erate the cyclical slowdown of 
the California economy." said 
Lawrence Fuller" of Drexel 
Burnham Lam ben. “The ex- 
pected decrease in the rate of 
real growth of the California 
economy should have a negative 
effect on the turnover of resi- 
dential real estate and the level 
of gross financing in the real-es- 
tate market in the second half of 
1978. 

.The California b anks will 
benefit from reductions in their 
own property taxes: BankAm er- 
ica recently estimated annual 
tax savings would equal seven 
cents a share: But Mr. Fuller be- 
lieves oLher effects of the tax 
changes, direct and indirect, 
“will be negative on the earn- 
ings of the California bank- 
holding companies." 

He rates two California bank 
stocks — BankAm erica and 
Wells Fargo — as “neutral" but 
has been suggesting to clients 


that they use the stocks as 
sources of cash. He said be 
prefers Citicorp and Continen- 
tal Illinois for purchase. 

Proposition 13, slated to take 
effect July 1, reduces property 
taxes in ihe.statc to I percent of 
1975-76 assessments, which are 
determined by full market val- 
ue. It also limits to 2 percent per 
year any increase in the assessed 
value of property, except for 
new construction, improve- 
ments or property that is sold. 

Turnover Decffipe Seen 

Because property sold after 
July 1 will be assessed at cur- 
rent-market value, instead of at 
its 1975-76 value, “the turnover 
of and financing of existing resi- 
dential properties should de- 
cline markedly." Mr. Fuller 
said. “This should reinforce our 
anticipated cyclical downturn in 
real-estate sales and financing 
in the second half,” he added. 

The $7 billion property-tax 
reduction is equal to about 4.3 
percent of California's estimat- 
ed $164 billion of disposable 
personal income this year. But 
Mr. Fuller doubts that it will 
make much difference. Business 
and agriculture are receiving 
two-thirds of the tax reduction 
and he does not expect those 
sectors to pass the benefits on to 
consumers, either in lower pric- 
es or higher wages. In addition, 
he believes the household sector 
will tend to save some of its por- 
tion rather than spend it. 


U.S. GNP Unchanged in Period 


Stock Prices Fall Widely 


To Keep Inflation Under Control 


Britain Urged to Slow Wage Increases 


LONDON. June 20 ( AP-DJ) — If 
inflation in Britain is to be kept un- 
der control, wage increases must be 
slowed even more, the Bank of 

Dollar Falls 
Against Yen 

LONDON, June 20 (AP-DJ) — 
The dollar fell to a record low 
against the yen for a second day 
today, but some dealers predicted 
that support from the Bank of Ja- 
pan and profit- taking would proba- 
bly arrest the downtrend, at least 
temporarily. 

The dollar dropped to 21 1.13 yen 
from 213.63 late yesterday after 
touching 210.30 yen during the day. 
The sleep decline came even 
though the Bank of Japan, reported- 
ly supported the dollar several 
limes during the day in Tokyo and 
later in New York via the Federal 
Reserve bank. 

Some dealers said they expected 
the Japan central bank to offer 
suffer resistance to further declines. 
They also' said that market partici- 
pants would probably be willing to 
take profits at around present lev- 
els given the yen’s 2.5-percem rise 
in just two days. 

The dollar also fell fairly sharply 
against the Deutsche mark ana 
Swiss franc in what appeared to be 
a delayed reaction tc sleep appreci- 
ation of the ven. Tne dollar 
dropped one pfennig to 2.08IS 
DM. Dealers said that the Bundes- 
bank was probably supporting the 
dollar at around 2.08 DM at times 
during the day. 

The dollar dropped to 1.8757 
Swiss francs from 1 .8925 while ster- 
ling rose to $1.84, up from from 
$1.8337 booster late in the day by 
what one dealer described as a 
large order from New York. 


England said today in its latest 
quarterly bulletin. 

The bank suggests that if price 
rises are to be brought down below 
8 percent a year, earnings increases 
will also have to be below 8 per- 
cent- Yesterday, the government re- 
leased average earnings statistics 
for April showing that pay has al- 
ready gone up 9.5 percent in the 
first nine months of the govern- 
ment’s phase-3 pay controls pro- 
gram. 

"There is need now for a very 
general and wj despread under- 
standing of the importance of re- 
ducing the rate of inflation further, 
and of what is required to do this, 
rather than allowing it to creep up 
again," the bank says. 

The central bank's views on pay 
policy are thought to be similar to 
those or the government. However. 
Prime Minister James Callaghan, 
facing a possible autumn general 
election, may not be as blunt in his 
wage warnings as the Bank of Eng- 
land because of the growing oppo- 
sition of some unions to continued 
restrictions on pay increases. 

The Bank of England said pay 
rises during phase 3, which ends 
July 31, hare been quite large and 
have resulted in an abnormal in- 
crease in living standards. While 
earnings have risen 12.5 percent 
during the 12 months ended in 
April, inflation, as measured by the 
retail price index, has gone up only 
7.9 percent during this period. 

“As the government has already 
made clear, a continuation of any- 
thing like this year's rate of in- 
crease in earnings would be quite 
incompatible with holding the rate 
of inflation next year or reducing it 
below this year’s figures." the re- 
port said 

It said the dangers or, allowing 
wage increases to aixel crate may 
not be “fully appreciated.” “There 
seems need of much greater aware- 
ness that nothing like this year s in- 
crease can safely be repeated, and 


that a very marked and distinct fall 
in the rate of increase in wages is 
needed if the success of efforts so 
far is to be pressed home." it noted 

The bank also said that the 
U.K/s inflation rate should remain 
at about its present level — or 
around 8 percent annually for the 
rest of 1978, with a possible up- 
ward trend developing late in tne 
year. 

U.S . Concerned 
On Europe 9 s Aid 
To Industries 

WASHINGTON. June 20 
(Reuters) — Assistant Treasury 
Secretary’ for international affairs 
Fred Bergsten -said the United 
States is concerned about the trade 
implications of European assist- 
ance for industry. 

He charged the British with und- 
ermining trade guidelines in a sale 
of aircraft engines and added that 
Eastern Air Lines dealings with 
Airbus Industrie “may have con- 
tained some questionable 
dements." He added that the issue 
of government intervention In trade 
affairs should be included in any 
new multilateral trade agreement. ' 

“We cannot have a smoothly 
functioning international monetary 1 
system if nauons insist on avoiding 
needed domestic adjustment to ba- 
sic structural changes, and instead 
impose import restraints and ex- 
port aids to boost thdr competitive 
positions at the expense of others." 
he suid. 

“We are particularly concerned 
about the growing involvement of 
European governments in assisting 
domestic industries while these 
same governments insist that we 
keep our own doors open to Euro- 
pean goods." he said. 


NEW YORK. June 20 (IHT) — 
Prices on the New York Stock Ex- 
change fell sharply, .across a broad 
front today on concern about 
tighter money, higher interest rates 
and weakness in the dollar, mainly 
against the yen. 

Analysts said buyers moved to 
the sidelines to await signs of a 
change in monetary policy from the 
federal Open Market Committee 
meeting today. The Fed entered the 
market for a second time to drain 
excess reserves through overnight 
reverse repurchase agreements, as 
the funds rate remained at the 7 
7/ 16-percent level. 

The Dow Jones industrial aver- 
age fell 8.58 points to 830.4 on vol- 
ume of 27.92 million shares, up 
from yesterday's 255 million. Dec- 
lines led advances 1 .084 to 401 . • 

Genera] Motors lost •*« -to 
and Ford eased V» to 46"i. Chrysler 
and its investment bankers, fed by 
the Merrill Lynch While Weld 
Capital Markets Group, scored a 
coup in the financial markets. At a 
lime when some experts thought 
Chrysler might have trouble raising 
funds, the company has expanded 
its offering of preferred stock com- 
bined with warrants to 10 million 

U.S. Gold Sells 
For $186.50 

WASHINGTON. June 20 
(Reuters) — The second gold sale 
by the U.S. Treasury resulted in a 
cut-off price of about $186.50 as 
calculated from the bids an- 
nounced at the public opening. 

This compares with the London 
afternoon fixing of S 186.50 and a 
dosing of $186.00 an ounce. 

As in its initial auction last 
month, designed to strenghLhen the 
dollar in foreign-exchange trading, 
the Treasury sold 300,000 ounces. 
Bids ranged from about $186.50 an 
ounce to SI 90-29 an ounce com- 
pared with $180.01 to $18135 at 
the May auction. 

Dresdner Bank of Frankfurt 
dominated today’s auction, bidding 
for 224.000 ounces at prices rang- 
ing from $186.87 to $187.06 an 
ounce. The apparent high bidder 
was Morris Carman, of Texas, who 
had bid for 800 ounces at prices 
from SI 88.88 to $190.29 an ounce. 

Institutions Cut Ratio 
Of Stocks Held in ’77 

WASHINGTON. June 20. (AP- 
DJ) — The Securities and Ex- 
change Commission said the por- 
tion of stock outstanding held by 
institutional investors declined last 
year while the portion held by indi- 
viduals increased slightly. 

It said II categories of institu- 
tional investors — including pen- 
sion funds, mutual-funds insurance 
companies and trust funds — held 
S3415 billion of shares or 34 5 per- 
cent of the value of shares out- 
standing in 1977, a decline from the 
previous year’s S375.2 billion or 
35.4 percent or stock outstanding. 

Company 

Reports 

■Mvmiim. Profit, in Million, of Dollars 


from '6 million units, or to $250 
million from $150 million, it was 
announced yesterday. It closed at 
1 1 unchanged. 

Prices also eased on the Ameri- 
can Stock Exchange and the Mar- 
ket Value. Index declined 1.35 to 
148.21 

In Chicago, wheal closed irregu- 
larly lower, com higher, oats lower 
and' soybeans substantially higher 
today on the Board of Trade. 

Wheat was off 1^ to 3 cents; 
com up 1*5 to Hi; oats off I'A to 
1 ana soybeans up 4 to 10 cents. 


WASHINGTON. June 20 (AP- 
DJ) — Overall U.S. economic activ- 
ity showed no change in the first 
quarter from the previous quarter 
rather than slowing ,0.4 percent as 
previously reported, the govern- 
ment said today. 

The Commerce Department also 
said first-quarter corporate profits 

Alcoa Raises 
Prices 6.1% 

■ PITTSBURGH. June 20 (AP-DJ) 

— The Aluminum Co. of America 
has acknowledged that it raised 
prices Friday an average of 6.1 per- 
cent on an extensive range of fiat- 
rolled aluminum products. - 

The increase, averaging 55 cents 
a pound for common alloy sheet, 
plate and fod, is effective with or- 
ders yesterday and shipments July 
3. In addition, Alcoa said it in- 
creased prices an average 7.4 per- 
cent on a key type of- “heat- treat- 
able" sheet and plate. 

Sheet* plate and foil included in 
the increase accounted for about 31 
percent of. total 1977 industry ship- 
ments of 13.4 million pounds, ac- 
cording to the Aluminum Associa- 
tion, a trade group. These figures 
indicate that Alcoa's increases, if 
followed by the industry, could af- 
fect as much- as one- third of total 
domestic shipments. 

The Alcoa move appeared to 
catch other aluminum makers by 
surprise. A spokesman for Rey- 
nolds Metals said the company had 
not raised its prices and Kaiser had 
no immediate comment. 

Steel Rises Cancelled 

PITTSBURGH. June 20 (UPI) 

— National Steel and Bethlehem 
Steel today cancelled their pro- 
posed 3-percent price increases on 
tin mill products scheduled for July 
30. A National spokesman said the 
cancellation was “in light of a re- 
cent announcement by other steel 
companies," while Bethlehem Steel 
attributed the change to “competi- 
tive conditions." 


Data Revised Up 
For 1st Quarter 

fell 2.5 percent to a $102.4-biUic . 
seasonally adjusted annual role af- 
ter rising 1.4 percent ro an adjusted 
$105 billion annual rate in the final 
quarter of 1977. Previously, the de- 
partment said corporate profits in 
this year’s first quarter fell 2 per- 
cent to a $102.9-billion rate. 

Real gross national product, the 
nation's output of goods and ser- 
vices adjusted for inflation, was at 
a $1.36- trillion adjqsted rate in 
both the first quarter of 1978 and 
the fourth quarter last year. The de- 
partment had reported last month 
that' GNP was at a 51359-trillion 
rate jn the first quarter. 

Inflation at 7% 

The department Veiteraxed that 
the coal strike and severe weather 
during the first quarter reduced the 
change m real GNP by about 25 to 
3 percentage points from what it 
otherwise would have been. Real fi- 
nal sales decreased 1.7 percent in> 
the quarter, slightly less than esti- 
mated previously but offset by an 
increase in inventory investment. ■ 


The department's estimate of in- 
flation — as calculated by a broad 
GNP- based measure — was 7 per- 
cent in the first quarter, less than 
the 7.1 percent previously estimat- 
ed and compared with an inflation 
rate of 5.9 percent in the 1977 
fourth quarter. 

For all of 1977, the inflation rate 
by the same measurement was 5.5 
percent. Before adjustment for' 
inflation, GNP increased at a 7- 
percent rate in the first quarter to 
an adjusted $1,995 trillion com- 
pared with an increase of 5.9 per- 
cent in last year’s fourth quarter to 
a $1. 962-trillion rate. Previously, 
the department said the first quar- 
ter increase was 6.6 percent. 

Pre-tax corporate profits adjust- 
ed for depredation and inventories’, 
at replacement cost to account for; 
the effects of inflation fell 12.6 per- 
cent in the first quarter to an ad- 
justed 51265-billion rate compared 
with a decline of 2.8 percent in last 
year’s final quarter to a S144.8-bil- 
lion rate. 

Previously, the department said 
the first quarter was 1 2.4 percent. 

Profits before taxes in the first 
quarter declined 3.6 percent to an 
adjusted $1 71.9-billion rate after 
rising 3.2 percent in the 1977 fourth 
quarter to a $1783 billion. 


Asarco Cuts Zinc by 2 Cents 

NEW YORK, June 20 (AP-DJ) 
— Asarco broke ranks today with 
Izinc producers who hoped to hold 
prices at 31 cents a pound and re- 
duced its price for prime western 
and high-grade slab zinc by two 
cents to 29 cents a pound. 


Financial Officers Said to Favor 
Repeal Of U.S. Accounting Rules 

NEW YORK. June 20 (AP-DJ) — More than half of the financial 
officers of major companies polled by the Conference Board favor repeal 
of a controversial set of accounting rules imposed two years ago by the 
Fuiandal Accounting Standards Board. 

The survey by the research group found that 60 financial executives of 
the 117 surveyed favored repeal of FASB Statement No. S. The rule, 
probably the most controversial pronouncement the rules- making board 
has made, requires companies to report the effects of currency fluctua- 
tions quarterly and in a way that precludes use of reserves or accounting 
devices to lessen the effect of exchange-rate changes. The result has been 
some wide quarter- to-q turner earnings swings for a number of corpora- 
tions. 

Another 24 executives want the rule modified, and 17 favor retaining it. 
The rest did not indicate strong reelings, mentioned disagreement on the 
issue within their companies or did not disclose thdr feelings. 

Since the rule was imposed, executives complain that investors and 
stock-market analysts are confused by results reported under FASB 8. 
hurting their companies' securities in the stock market. U.S. Treasury 
officials recently have said they are studying the rule's effect citing con- 
cern that it may be contributing to instability of the dollar. 

The most common criticisms of FASB 8. according to the Conference' 
Board survey, are that it “distorts real operating results and provides' 
misleading information." that it “leads to uneconomic changes in financ-' 
ing methods" and that it “results in nonproductive activities.” The meth- 
od of valuing inventories at historical exchange rates and the immediate, 
recognition of foreign-exchange gains and losses were cited most frequent- 
ly as provirions that should be changed, the board reoorted. 
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Great personal achievement 
has a lot in c ommo n with merchant 

banking at its best. 



Assembly aifteuWureftaJn ftanWufT/Mttn Century} 


BERLINER HANDELS- UND FRANKFURTER BANK 


For the ultimate in financial advice 
experts tend to rely on a merchant 
banker 

BHF-BANK traces its proud his- 
tory to the mid-nineteenth century 
when its founders were among the 
most influential merchant bankers of 
their time: helping to build whole 
■ industries, from railways and steel 
(Companies to mining, and explo- 
ration, acting as private clearing 
houses, opening up new markets in 
the far comers of the world and pro- 
viding sound advice on investment 
opportunities. 

BHF-BANK serves nine ° u t of ten 

top German concerns and its inter- 
national corporate banking experts 
advise, multinational companies 
around the world. It isadtive in most decisive financial centers, 
with own branchesorsubadiaries in New York, Zurich, Luxem- 
bourg and the Cayman Islands as well as offices in many other 
strategic locations around the globe. 7 

Although today’s available financial instruments are more 
sophisticated, the basic values of BHF-BANK remain constant- 
integrity, loyalty and personal responsibility with a flair for 
financial creativity. 

For the unrivalled financia l expertise of a management witlr 
personal liability, rely on a merchant banker BHF-BANK. 


Merchant Bankers by Ttadithm. 
Resourceful by Reputation. 


HEAD OFFICE" BOCKENHE1MER LAND5TR. 10. 0-6000 FRANKFURT t. TEL: (06 II) 71 Bl 'NEW VORK BRANCH-' «Q PARK-AVENUE. TEL - (212) 7583900' BHF-BANK 

sa GRAND- RUE. LUXEMBOURG BHF-FINANZ AG. MYTHENOUAJ 2B. ZURICH OFFICES. JOHAIWESBURQ. NEW VORK. HONG KONG. SAO PAULO. SINGAPORE. -lEmT S?KYa 


... r: - 


. . X 








• 1 L' .=+ • -<*. 





Pa^!** 10 


NYSE Nationwide Trading Qosi] 


1 NTKR NA TIONAL HERALD TRIBUNE, WEDNESDAY, JUNE 21, 1978 

f PrippC 1 11 VI A • WMwmi Stock Si*. Close 

L X 1 Av-vO J l***v ^vr High Low DtV. in S Yld. p/e 100s. 4-tlDtl Low Ouot. CliJM 


■ Ch>o«_ 

12 Month stock sis. Cl«# Prev 

High Low Dlv. in l YW. P/E 100s. Hteti Low Quot. Close 


Ch’o« 

m Month stack ■ Sts. . Close Pt*w 
High Div. In s Yld. P/E • tOQS. HWt Low Quot, Close 




a***. 

12 Month Slock Sis. Close Pr*v 

High LOW DW. m S YM. P/E 100S. Hloh LOW Quot.aose 


arte 

12 Month Slock Sis. Clow Prev 

Hloh Law Dlv. in I Yld. P/E ions. High Low Ouot. Close 


CifBB 

12 Month Slock Sis. Close Prw 

High LOW Dlv. In S Yld. P/E 100s. Htati Low Quot. Close 


l}tw« 
i*n L«4 

lito 

(Conti 

4* GOV 


7 

StoGPEqp 

1»* M 

7% 

5* Gable 

a. ii- 

36% 

S CemSk 100 

its 9 

45 

34b Gannett 100 

*r > 32 

17* 

8%Ggp5lr 30 

11* 17 

22% 

14ft OardDn 04 

»t* 5 

19ft 

13ft Garflnk 1.14 

38 

15 

12%Go*Svc 130 

J0*» J* 

11% 

7%Gat6wy 00c 

<1. u 

52* 

3lb Geamn 08 

•to i 

28ft 

16% Galea JO 

li »i 

23* 

16 GaaiCO 

% * 

10* 

StoGAInv ,92e 

ttto U 

42* 

27b GnAqnO 00 

47 i 11 

ub 

10% GnBCStl 00 

1* t: 

»2 ■* 

18b 

n* Gn Coble 1 

40 

25* GCInma 08 

IS 

78b 

37 GtnDyn 

19 2 

56* 

43% Gw El 200 

M-m 1 

a. i 
its < 

•s 

*»V» 9 

ti a 

ns a 

|J, t 

36* 26*GnFds 104 

26* 

12 

35b 

38b 

17* 

21ftGnGttl 1088 
8* GnHust 00 
17b Gainst 00 
34b Gnlnstr pf 3 
UbGwiAtad 00 

32* 

26ftGnMllls 1 

lib > 

70S 

STtoGMOl 6000 

9* 

55 

48b GMat pfX75 

to 

73b 

65 GMat pf 5 

Itto : 

13% 

AtoGnPart 00 

Sto : 

21* 

18 GPU 176 

■•t 

10% 

6 GnRefr ,10a 

•r-> 

32 

22%GnS!gnl 00 


(Continued from l^ge 8) 


7?% 5% GnSteel jOSe 
33ft 28% GTE 234 
35* 30* GTE pf 250 
29* 26* GTE Pf 248 
15* 13 GTFI PflJS 
16* 13* GTFI PD JO 
29* 21%GTTre I JO 
' 8Vk SftGanuco 
38* SHkGwHiPt 1.10 
32* 23* GoPoc 1 
29* 25 GoPw pf2S2 
30* 27 GoPw pf2J5 
91 76* GoPw pf70O 

26* 20 Geasrc Jle 
36* 25* Gartwr 150 

206* 166 Getty 480 
42* 38* Getty wl 
19 18 Getty pflJO 

9* 7* Giant PC 00 
17* S* GtorFn 50 
16* 9* GidLew JO 
18* 13V> GIKdHIII JO 
30 23* Gillette 150 

11* 7* Glnoslnc 
19* io* Gieasw 50 


7 81 9* V 

19 6 5* 

21 9 7* 7 

X4 9 39 26 25* 

12 16 163 63* 43* 
20 8 41 15* 15* 
013 648 20* 19* 
6J 7 25 10*' 18 . 

9.1 7 142 13* 13* 

7.1 4 34 8* 8* 

015 9 51* 51* 

2710 -69 26* 26* 
8 22 21* 
90 42 10* 10* 

1525 909 42* 41 
17 6 5 14* 14 

6.111 98 16* 16* 
1410 46 36* 36* 

8 719 75* 74* 
5.1 10 1040 51* 50* 

53 9 342 31ft 31% 

5518 18 25* 25* 
S0 4 10% 10% 
Ull 523 33 32* 

78 33U38* 37* 

25 11 103 14* 14 
1711 161 31* 31* 
11. 51727 60* 59* 
7J 5 48* 48* 
74 20 66* 65* 

35 8 77 11* 11* 
95 8 124 18* 18* 
1J * 14 8* 8 

2412 40 30* 30* 

7 7 12 7* 7* 

7J 7 652 29* 29* 

8.0 8 31* 31* 

94 IS 26* 26* 

9.1 Z60 13* 13* 

9J 2100 14* 14* 

54 5 134 26* 26 

609 6* 6* 

2515 31 37* 37* 
3.910 463 26* 25* 
9.7 2 25* 25* 

10. 10 27*d26* 

10. 3250077* 77* 

2.1 8 102 25* 24* 

4411 60 33 32* 

3510 262 153* 150* 

2 38* 38* 
6J II 18 18 

6J300 46 9* 9 

40 5 271 15* 14* 
45 6 131 15* 15* 
53 6 16 17* 17 
5.1121597 30 29* 

11 264 11* 11* 
34 8 20 18* 17* 


9 

5* 

7 

23*— to 
43*+ * 
15*— * 
20 

W — to 
13* 

8 ft- * 
51*— * 
26*-* 
21 *- * 
10 *— * 
41*- * 
14 - * 
16* 

36*— * 
75 

50*— 1 
31*- * 
25*— * 
10* 

32*+-* 
38*+ * 
14*— * 
31*—* 
59*— * 
48* . 

66 + * 
11 *— * 
18*+. * 
8 — * 
30*— * 
7* 

29* 

31* 

26*— * 
13* 

14*+ * 
26*+ * 
6*— * 
37* 

25*— * 
25*+ * 
27 — * 
77*- * 
24*—* 
32*+ * 
150*— 4 
38* 

18 

9 — * 
15*— * 
15* 

17 

29*— * 
11 *— * 
17*— to 


13* 7* GtahMar 
40* 19* GlobU 1 
22* IS GldWPn .90 
22* 15* GoldW pfJB 
27* 18*Goodrti 132 
21* IStiGaodrr 1J0 
20* 13*GordJw 52 
32 Z3%Gauld 1J6 
32* 23* Gould PfUS 
30* 23* Groce 730 
33* 26* Gralngr .76 
15* 12* GranHvt 1 
27* 16* Gray Or 1 
11* Tk GfAIPc JDe 
34* 22* GtLkO 50a 
34* 22* GNIm 150c 
29* 23* GtNoNk 130 
28* 18* GtWFifl 1 
22* 16* GGiOrtl 158 
15* 12 Greyh 154 
lft 9-16 Grtvhnd wt 
10* 8*GrowC 40b 
4* 1* GthRty 
2314 14ftGrwnm 130 
30* i3*Guartfin 32 
15* 10 GlfWstn 30 
74* 70* GHW pf 535 
34* 29 GlfW pt 250 
2* 1* GMRPr 
30* 23 GtlltOII 1.90 
19* 8* Gulf Res 35 
27 . 12* GutfR pf 30 
23* 16* Gulf R Pfl40 
14* 12* GlfStUt 134 
57 47* GttSU pM40 

16* 17*GulfUtd 50 
11* 5* Colton 30 


34 12 
25 9 126 38 
*4 3 34 20* 
19 11 » 

65 6 87 22* 
73 71429 17 
25 6 4 20 

43 8 64 29* 
43 4 29* 

65 7 121 27* 
2314 27u33* 
85 S 52 12* 
33 7 24 27* 
25 59 87 7* 
35 6 37 27* 
6517 6 23* 

XI B 195 29* 
35 5 566 28* 
5.113 120 21* 
75 7 176 13* 
39 15-16 
35 7 349 10* 
27 3* 
56 6 199 21* 
16 8 29 18* 
45 5 840 14* 
BD 10 71* 
70 8 32* 

20 2* 
8.1 62600 23* 
2432 62 10* 
13 1 15* 

93 60 17* 

95 8 143 13 
93 z20 48 

53 7 159 15* 
XI 10 94 TO* 


11 *— * 
38 _+ * 
20*+ * 
20 
22* 

16*- * 
19* 

29 — * 
29 + * 
27*— * 
33* 

12 %+ * 
27* 
7%+ * 
26* — * 
23* 

29 — * 
28*+ * 
31*+ * 
13 Mr— * 
* 

10*+-* 
3*- * 
21*+ * 
17*— * 
14*- * 
71*+ * 
32*— * 
2* 

23*- * 
10 *- * 
15*— * 
17*—* 
13 

48 + * 
15*+ M 
9* 


7HHMW 
34* HockW 3 
19* HallFB 1 
18* HailPrt 50a 
54* Holllbf 140 
16 HomrP 130 
15* HanJS T51e 
ITKHanJI 1.90c 
6*Hndlmn 50 
20* HandvH 1 
2«* Hanes 132 

32 Hanna 160 
25* HarBrJ 144 

8* Ha raws 30 
14* Harnbtif 1 
15* Horroh 50 
36* HorrBk 106 

33 Harris 1 
23* Harsca 100 
ID* HartSM 00 
26* HarteHk .90 
15* HcrttSe 14W 
23* HwllEI 204 


7 3* 
2 35 
35 u2S* 
5 23* 

928 64* 
42 20* 
21 16* 
18 20* 
240 15 
17 32* 
55 36* 
33 33* 
14 30* 
30 17 
135 17* 
991 25* 
11 32* 
380 55* 
73 30 
85 13* 

8 41* 

9 16* 
19 26* 


3*— * 
35 — * 
25* 

23*— * 
63 —1 
20 *— * 
16 

20*+ * 
14*- * 
32*- * 
36*— * 
33* 

30 — * 
16*— * 
17 — * 
24*+ * 
3216+ * 
54*— 1* 
30 

13* — * 
41* 

16* 
i 26* 


23* 15% HavesA 138 
IS* 8* Hozeltn 40 
20* 17* Heath Toe 
12* 8* Hecks 34 
11* 5%HedaM 301 
30* 19* HetrmB 60a 
40 32%HelnzH 100 
11* 6 HofoneC 
21 15* Hdlrlnt 1.10 

45*. 32*Helmrf* 36 
8* 7* Horn Inc 04e 
19* 12* Hercules 1 
23* 16* Hereby 130 
9 5* Hessian 

17 14 Hcstn pf!0O 

‘ 30* 22 HwMIn 140 
85 61* HewtIPk 00 

.11 5*HflhVir 07 
28* 17*Hillenbd 54 
43 17 Hilton 140 

21* 17* Hobart 1 
19* 12* Holiday 56. 
29* 20* HiidyA 1 JOT 
27* IMHdlyS 
12* 10* HomeG afl.10 
43* 29*Homestk la 
27* 17* Honda 33* 
59* 42* Honwil 1.90 
25* 16* HeovU 1.12 
5* 1* Horizon 
34* 22* HoedCp 50 
22* 10* Hast I nil 48 
26* 74% Hoodie 130 
26* 15* HOUOM 104 
11* 7* HousRj 36 

21* 16* HoushF 130 
47 37* HteF Pf2J7 

35* 30* HOuF PRJ0 
35* 28 Housln X12 
34* 23 HoueNG 1 
14* 9* HawdJn 40 

IS* 15* Hubbrd 136 
16* 12% HudsnA 
43* 28* HughsTI JO 
19* 12* Human 00 
24* 21* Hunw PTLSO 
17* 9ft HuntCh 34 
10* 8* HuntIR 

IBbsjmCHirttEF 08 
14* 10 Htryck 00 


60 8* 63 
2J 8 39 
8 12 
XI 9 231 
44 84 

26 7 16- 

42 9x261 
6 108 
63 7 34 
011 49 
XI 1 
6010 700 
53 7 56 
52 

IX 2 
XT 14 281 
>017 152 
017 115 
X310 76 
3012 221 
52 9 43 
1110 183 
63 6 

97 

IX 77 
X916 346 
1313 178 
34 8 379 
XI 7 52 
312 
1012 138 
2310 62 
XI 8 10S 
40 8 7 

40 8 81 
60 6 661 
u 1 

70 13 

70 371 

XI 8 324 
3010 607 
XI 9 14 
50 1 

2011 458 
2310 599 
11. 35 

XI 11 25 
5 50 
XI 7 47 
4010 22 


21 * 21 * 
14* 14* 
17* 17Vz 
12 11 * 
7* 6* 
28* 28* 
38* 37* 
11 * 10 * 
17* 17* 
43* 43 
7* 7* 
15* 15 
2Z* 22* 

7* m 

16 15* 

28 27* 

80* 79* 
9* 6* 

28* 27* 
38* 37* 
19* 18* 
18 17* 

27* 27* 
27 25* 

10* did* 
35 34* 

27* 26* 
57* 55% 
23* 21* 
4* 3* 

33* 32* 
21 20* 
23* 22* 
22 * 22 * 
9 m 
19* 19 
43 43 

32* 32 
30* 30* 
25 24* 

13* 13* 

17 16* 
15* 15* 
35* 34* 
18* 17* 
22* 22* 
11 * 10 * 
9* “9 

17 16* 

Wft 12* 


21*— * 
J4%+ * 
17*+ * 
11*— * 
6*— * 
28*+ * 
37*+ * 
10*- ft 
17*+ * 
43 5 

7* — & 
15*-* 
22*- * 
7*-* 
16 + * 
27*- * 
79*— 1* 
8*- * 
28*+ * 
38* . 

19* 

18 — * 
27*— * 
27 +1* 
10*—* 
34*+ * 
26*+ * 
55*— 1* 
22 + * 
4 — * 
32V* — * 
20 *— * 
23*— * 
22*+ * 
•9 + * 
19 — * 
43 + * 
32 

30*— % 
24 *— * 
13b— * 
18*— % 
15*— * 
34*— * 
18%+lft 
22* 

11 

9 — * 
16*— to 
12 *— * 


19* 1C Ind 108 
40* ic in Pf 300 
3* 1CN 

34 INACP 200 
17 INAfn 109a 
10* mint 00 
25* I da hop X16 
16* JdealB 1X9 
5* idcaiT 02b 
23* UlPowr 238 


60 6 111 25* 25b 

X2 7 43b 42* 

238 4* 4* 

63 6 80 42b 41* 
93 31 T7bd16* 

80 6 166 11* 11* 

8011 53 27* 27 

60 8 114 22* 21* 

43 97 7* 7* 

90 9 58 2<b 24 


25*+ * 
42*— b 
4*— * 
41%— b 
17*+ * 
llft=r * 
27 — * 
21*— b 
7*— * 
24*— * 


90 24* HPow oCJ5 

49* 43 llPaw pf3J8 
SO 45* IIPow pf 4 
25b 18* ITW 00 
• 22b 13* ImalCp 08. 
27* 13* INCO 00 
7b 5* liKCOP 
101* 83* IndiM pfC48 
25* 21 IndiM PI2.15 
24 21* IndiM pf23S 

28* 24 indices 228 
27 21* fndIPL 2 

20 16* IncONat 132 

29* 15* Inexco JO 
74 50* InaarR 3 

47* 37* I no R pf 235 
15b 9* l nor Tec 00 

33* 20 InkJCon 1.10 
41* 33 IntndStl 200 
17V. 12* 1 rail co 08b 

33* 16 * insure 
Z* 1* instinvTr 

21 lOblntaon 00 

2<* 20* Ifcp5e 1.92n 

46* 37b intern X 
22b 7 IntDIv XI to 

33* 24* Intrfk 220 
23* 12* IntAlum 1 
13* .11 IntAlum . wi 
276b 234* IBM 1102 
26% 19*4 IniFlav 06 
39* 26 IrrtHarV 2.1 D 
43* 35bintMln 200 
25% 10% InlMuitl 1.10 
53* 35* IntPaper 2 
14* 5* UrtReett 30 

36* 26* IntTT* 2 
66 50* IntTT pfH 4 

62b 48 IntTT pfJ 4 
61 47* IntTT PfK 4 

66 56* IntTT pfO 5 

44 33 hltTT p(235 

65* 52 imTT pf40O 
23* 17* Intrpce 132 
93 75 intrncepf 5 

37* 22b IntrpGp 100 
18* 15* IntstPw 105 

27 22b InPw pf238 
39* 25* lewaBf 02 
18* 15* lowoEl 100 
23* 20b I owl I G 102 

28 . 25* low lU PfZ31 
28* 24* lawaPL 236 
23* 21b lowaPS 102 

9b 4* IpcoHp .12 
31* 11* ItekCP 
27* 15* IMCp 04 
16* 14 Hal pf 104 


90 z80 26 26 

X9 z300 42*d4B* 
80 25 45* (145* 

3310 90 24* 24 
40 5 163 20 19* 

4015 423 16* 16* 
66 6* 6* 
II. 2460 82 d8l 
IX 34 21 <H0b 
IX 11 23 21* 

9.1 7 25 25' 24* 
87 7 63 29b 23 . 
73 6 37 18* 18 

016 166 19 18* 

5210 104 59b 58 
50 36 40* 39* 

33 5 *47 15* 14* 
1513 123 31 30* 

60S 16 38 37* 

50 7 89 15* 15 
249 32* 32b 
1 1* 1* 
XIII 87.19% II* 
93 5MlZl* 20% 
47 7 160 42* 42b 

11 122 u24% 21* 
8010 24 26b 26 
4J 7 19 21* 21b 
8 I7*dl0* 
4314 882 269* 265* 
2318 643 24* 23* 
505 855 37 36* 

60 6 472 38* 37* 
53 8x126 21* 20* 
50 8 506 40* 40 
10 Tl 78 12b 11* 
6J 71633 39% 30 

7.1 1 56 56 

70 _ 2 52b 51% 
7.7 66 52b 51% 

80 12 57b 56% 

,60 5 37* 37b 

80 3 56 56 

50 6 10 22* 22 
50 2 86* 86% 

30 9 37 36* 36 
90 V 28 IS* 15b 
IX zIOO .22* 22* 
10 5 20 35* 35* 
93 8 33 16* 16* 
93 8 37 20* 20* 

9.1 z800 25* 25* 

90 7 29 26b 26* 
87 1 20 & 21* 

1027 83 7* 7* 

39 915 31b 28 
25 81563 25% 25* 
IX 27 14b 14* 


26 + *. 
42*- * 
45*-* 

24 — % 
20 + * 
16*-* 

6*+ * 
81 —2* 
31 

22 + * 

25 + * 
23 — * 
18 — * 
18*— b 
58 —lb 
40 — b 
15 + b 
37 + * 
37*— b 
15b— b 

32b— n 
T* 

18*— * 
20 *—* 
42*+ b 
21*—* 

26 — * 
21%+ * 
11 •- 

265*— 3* 
24*+ % 
36*— b 
37*— * 
20*- % 
40 — * 
11*- * 
30 — * 
56 —1 
51*— % 
51* 

56*+ * 
37b — 1 
56 — b 
22 — * 
86*— 1* 
36 — * 
15b— * 
22*- b 
35*+ * 
16*— b 
20* 

25%—* 
26V*— * 
22 + b 
7*—' b 
28% — 2* 
25*- * 
14b 


129b 115 JerC pflXSO 
23* 22 JerC pf 2J8 
24% .17* JeweIC 100 
6 2% jewelcor 

38* 28* JMlMMAEO 
83* 65* jotWJn X70 
•B 4% JchnEF 
34% 21* JutinCn I 

15% wbJonLon 00 
32*. 19% Jorpen U0. 
22 l9*Jestens 04 
44% 29* JoyMfp 1J0 


11 *130 

9JT^ 2 
60 8 222 
5 81 
50 6 466 
1118 386 
41 

1410 61 
40 9 46 
30 7 9 

3013 23 
4312 55 


117 117 

22 22 
20* 19* 
4* 4* 

31* 30* 
83* 81 
7% 7b 
29* 29 
15* 15 
20* 30b 
21 * ’ 21 * 
3Sb 35 


117 

22 — » 
19*— b 
4b—* 
30*-% 
81b— * 
. 7b—* 
29 — * 
IS — * 
30b 

21*+ * 
35 — b 


29b 20b JmcsF 130 
14% 6* Jomswy 08b 
18b 13* Jontzen -00 
10% 7*JopnF 1.1 Be 
31* 26% Jeff Pllt 104 
M% 84 JerC Pf B.12 


4311 98 Z7% 27% 27* 

0 6 x!7 13b 13* 13*— b 

4010 47u18* 18 18*—* 

IX 87 10b 10b 10b+ * 

X4 9 550 30% 30* 30%— % 
90 zIOO 84* 84% 84% . 


87 43* KLMAIr 

31* 23 Kmart ' J2 
37* ' 27* KotsrAI 100 
65* 53% KtriAl pf4.12 
20% 11* KalCe 10to 
19* 15* KofC pf 107 
30* 20* KabrSt 100 
9* 6* KanoMlI 38 
22% 13* Kaneb -00 
32* 25% KCtvPL 206 
54* 45*KCPLpt43S 
26% 23 KCFL pfX20 
56b 32 KCSoln 2 
12% 11 KCSau Pf 1 
22* 18% KanGE. 100. 
27* 20 KotiNb 108tr 
23* 19%KanPLt 106. 
28% -24* KoPL P*332 
11 S Kcrtylnd 
28% 17* Koty pf 106 
8* 5% KaufBr 30 

17* 9% Keene 00 
13 9% Keller 30 

27b 20% Kelloop 130 
23% 14* Ketlwd 1.12 
33b 26 Kenmtt 108 
30* 18* Kennct 0Oe 
25b 19% KyUtn 106 
15* 10* KerrGfi 00 
66* 39* KerrM 135 
16* id KnsCon 
35* 23* KiddeW 100 
5Db 45b Kkfde l>rB4 
50b 36*Klmba 200 
16 11 KlnaDSt 00 

30* 15b Klrscll 1 
48* 32% KrriatRd 1 
.23* -44* Koehrin 00 
23* 15* Kollinr 00 
24% 19* Kopprs 1.10 
14* 6* Koracp 34 
51 41* Kraft 20a 

12* a*Kroetnr 
35b 23b Kraeer 1J4 
25* 21* Kubota 05e 
19* 13% Kutilm JOa 
29* lSKKysor 1 1 


4 236 7l% 70 
X9 11 2472 25% 24* 
SO 6 153 33 32* 


SO 6 153 33 32* 

6.9 1 60 60 

50 3 326 18*“ 18b 
70 . 1 18% 18% 

60 45 24b 33* 

30 9 39 8b 7* 
1711216 16% 16* 
-9010 73 27b 27 
9J z50 45 45 

90 1 23b 23b 

17 7 13.54 52b 

90 zSfi. 11* 11* 
90 8 41 19b 18* 

60 8 8 21% 21* 
9.1 7 53 2D* 28b 
90 8 24% 24% 

5 141 9* _9* 

18 46 25* 25 

20 8 584 7* 7* 

20 7 32 15% 15% 
10 6 26' 11b 10* 
X1 13 388^23% 23* 
XS 5 32 21 20b 

3010 7 31* 31* 

17132 245 22% 22b 
9314 18 20b 20* 
30 7 78 13* 13* 
2010 306 43* 44* 

5 14 14 

436 36 32% 32% 
80 3 50 50 

50 8 75 46% 46b 
50 7 44 15 14* 

X7 7 29 27% 27b 
2312 119 46b 46 
43 6 26 19* 19 
2310 22 22 21* 

40 9 92 23* 22% 
20 5 22 13* 12* 
53 8 533 49 48* 

7 11 10% 

53 7 193 33% 33b 
11 23. 2 25b 25* 

XI 7 14 17* 17b 
XO 7 21 25* 25- 


71b+ b 
25b + * 

32*-* 
60 —1 
18%-* 
18%— b 

24 — b 
8 -* 

W%- W 
27*-* 
45 +1* 
23b — M 
33% — * 
11*-* 
18* — b 
21%+ b 
20%+ * 
24% 

9% 

S* 

7to— * 
15%r- * 
II — * 
23*— * 
20%— % 
Jib— b 
22* 

20b— * 
13b 

44b— % 
14 

32% — b 
30 + * 
46*+ * 
14* 

27*- b 
46b+ * 
19*+ W 
22 . 
22 %—* 
12 *+ * . 
48%+ b 
10b— b 
33*-% 
25b + b 
17b— * 

25 — b 


31* 17 LornSe 130 
15* llbLnnearv .90 
29* 13 Lonler 00e 
12b 7* LawtCfi 38 
20* 13 Leorso 00 
51 35*LeorS sf235 
K% 27%LMSMk 100 
36b 22* LeeEnt .76 
34* 13% LeedsN 00 
35 16MLNS»a 1 
3* 2 LeltVoHv 
11 9 Letmn J6e 

13b 6 Lennar 
31* 21* Lenox 1.15 
9* 6* Lea Fay 08 
16% 10b LevFdC 
37% 24b LnrlS fr 100 
37* 13*LevUzF 00 
31* 25*LOF 2a 
68% 58 LOF pf 475 
29% 20 UUrtyCp 08 
5* 2* UbrtvLn 
13% 9*LIbtL pflJS 
34% 26 Unet 200 
96% 81%UBB7Pf 7 
49 32* UflyEII 100 

42b 33*LtncNt 200 
20* 17*UncPI 1.72 
7* 2% Lionel .12 
33* 11b Uttan 311 
32* 16 Lift erte pf 
49 36 Uttan pt 3 

22 20 Uttan pf 2 

26* 17* Lock hd 
27* 17* Loctlte 33 
46* 77% Loews UD 
Rb 9% LamFn 08 
21* 16* LomM 1006 ■ 
21* MKLrtSfer UB 

20% 17% ULCo TJ0 
95 16 LIL Pfl &7S 

2D* 24%ULnfP203 
28* 25* LIL pfO207 
28b 20*LoaaDr .04 
30 l5%LorelCp 00 
29b 29 LaLond 130 
18* 11% LoPoc 00 
27% 21%LouvGs ISt, 
15 9b Lawenst 
43* 32b Lubrzl 104 
16* 13 Luck VS 04b ' 
9* 6* Ludlow 00 
36% 23% Lukana .100 
9% 4%Lvkes . 
34b 13 Lvke Df 200 
12% 6* LynCSys 00 


XI 9 13 25% Sb 
63 6 8 -13* - 13% 

L4 15 450 ' 38* 27% 
4315 . 80 11* 10% 
40 6 220 18% 18b 
XI 21 45% 44% 
4.9 8 9 33* 32% 

2010 52> -3?% 9% 
2314 167 34* 33% 
4J 6 49 32% 21b 

6 47 - 2% 2* 
70 U 6 10b no* 

8 48- It*' 10* 
1910 6 38* 38* 

S3 9 30 9* '«* 
.. 19 15* 15 

40 5 400 34 32* 

20 6 42 21* 20% 
73 6 76 27* 37* 
XI 6 5M 58* 
X0 1 !0B- 29 29 

- 6 47 4% -4%' 
90 !4 13* 13 

77 9 41V 83* 31% 
15 Z10 82- 82 


80 zlO.82. 32 

1414 432 .47* 66b 
57 7 123 40% 40* 
IX- 15.17*017. 
Z01S 189 6b 5* 
UMUaOUMb 22% 
27-033 32* 

60 4u49% 48 

IX 2 20 019% 
- 7 233 22* 22 
U2U 117108 27% 

XT 4 361 44* 43% 
53 9 111 11* Ub 
X515* p "8 16% 18* 
63 8 97 19% 19* 
13- 7 219 Wk 19 
63 ~ 1 91 91 

90 -'9 24* 24* 
' 93 . 12 25*d25% 

X414 194 36% 26% 
30 9 73 26* 26b 
X5 9-257 21*: 21* 
30 7 488 17* 16% 
S3 W 36 24 23% 

. 5 13* 19% 

3013 122 40* 40 
53b 135 15% 15* 
'6070 25 8% 8* 

■50 4 30 35 34* 

.- 495 7 6* 

IX 74 17* 17b 
3013 23 11* TlVs 


25b— %h 
«%-% 
37*-* 
11 *+ * 
18b- % 
64*-»i 
32% 

31*— 2b 
* 

2ib->% 
I0W~ W 

Sir* 

9*+ * 
« — Vlr 
33% +1% 

J7%- b . 
**-%. 

4%— * 

13 + b 

Kb-b 
82 - b 
%%- % 
4W+ * 
17 -% 

^ — * 
Z«+1* 
32*+ % 
49%+3 
«%-.» 
22 -* 
27% 

43%+ % 
lib 

18%+ % 
19%+ w 

i9*+ * 
91 + * 
24*+ % 
25*- tfe 
26%+ M 
26%+ b 
21*-* 
17b + * 
23%-% 
13* 

40 — b 
is* 
8%-% 
.34*- % 
6*+ b 
17% — * 
11%— % 


13b 4*LFE JOr 012 38 12 11% 11*— b 

70* 5* LTV 134 8* 7* 7*— b 

55b 42 LTVCP Pf 5 IX 1 42* 42* 42*— % 
23* 18* LocGoS 1J0 9.1 5 6 18* 18* 18*— b 


30 27 MACOM 0S 1014 73 27* 27b 27b-r % 

19b 11 MBPXL 00b 23 5 30 18b 17% 17%- b 

56* 31 MCA .1X0 20 9 966 52* 49* 51 — m 

12* 5*ME1 30 26 9 67 12b 11%' 11%-* 

19% 12* MG I C J2 40 7 62S 16% Mb 16*+ <A 

21* 9% MocAF 00b 4.1 52 22 19* 19* 19*+ * 


(Continued on Page It) 


Toronto Stocks 


dosing Prices June 20, 1978 


$ 210 , 000,000 


Quotations In Canadian funds. 
Quotations In cents unless marked s 

HIM Low CkH Ctta. 
7860 AbltlM 812% 12* 12* 

400 Acklands S13* 12* 13*+ 1 

40050 AarU CO E 86* 5% 6 + * 
100 Agra Ind A $6% 6* 6*— * 
7628 Alta Gca A 815* 15b 15*+ M 
too Algo Cent, *19 19 19 

225 Almlnex 810% 10% 10% 

2888 Am Banza 834* 34* 34%+ b 


Banco Central de Chile 


100 Algo cent, 

225 Almlnex 
2888 Am Banza 
600 Andres W 814 15b 15%—* 

5300 Atco A S13b 12* 13*-* 

6775 BP Can 814* 14% 14*+ % 

7350 Banister C 110b 10 10b+ b 

15221 Bank NS 821 20% 20* 

1400 Baton B 812 12 12 — b 

230 Belt) Cop A 815 14* 14*- 1 

300 Block Bros 88* 8* • 8* 

730 Bra lor Res 86* 6* 6* 


Medium-term Euro-dollar loan 


730 Bra lor Res 
2150 Bramalea 
3050 Brameda 139 . 136 134 

11300 Brenda M 810% 10* 10% 

4600 BCFP 828b 28 28b— b 

6278 BC Phone -815* 15* 15%— b 

775 Brunswk 370 356 365 +10 

2792 Burns Fds SIT* 11% 11%—* 
1515 CAE A 814% 14% 14%+ b 

35639 Cad Frv 814* 14* 14*+ * 

4079 Col Paw A 838 37% 38 . 

6250 Camflo 815* 15b 15%+ * 

2600C Nor West 811% 11* 11% - 

950 C Pakrs C 821* 21* 21* 

4530 Can Perm 817* 17* 17*-* 


89% 9* 9% — * 
139 136 136 — * 


him Lew Last age 

. 10 Ford Cnda 876* 76* . 76*— * 
SSOOFrancana S8b 8 8* 

50 Fruehauf 88* 8* 8*— * 

3868G M Res 370 365 365 

UTC0G Distrb w 165 M3 165 + 8 
3200 Gibraltar 85* 5 5* 

850 Graft G 832 .31% 32 

4S00Gronduc 65 62 65 +4 

50 Gt Oil Sds 86* 6* 6*—* 

1100 GL Paper - S32b 32 32b 

223 Gt -W Life S9S% 95* 95%+ * 
115 Greyimd 819b 19b 19b— b 

2334 Hombro C 86* -6 6 — * 

700 H Group A Kb 490 5b +35 

200 Hard Crp A 325 325 325 +20 
4791 Hawker A 88* 7* 8*+ * 

519 Hayes DA »%■%«%- 

33745 H Bav Co S21* 21 21b-* 

13765 IAC SI 9b 19* 19*—* 

3700 Indal 812* 12b 12b— % 

10 indusmln 811* 11* 11*— b 

770 Inland Gas Sll* 11 11 — to 

1920 Intercity 87 6* ’ 7 

5483 Int Mogul s 5% 5b 5b+ * 

8388 Inf Pipe A 815 14% 14* 


HIM LOW Lost ClrtR 


32124 SMII Can 

813% 

13% 

13*— b 

47015herrttt- A 

85* 

5% 

5%— % 

lo«oo Slabm 

827* 

29 

29%+ b 

200 Stoma 

835% 

35% 

35%+ % 

6903 Simpsons 

85* 

5% 

5* 

730Shnpaoa S 

87% 

7% 

7% 

825 Stator Stl 

89* 

9% 

9* 1 

3410 souttmT a 

824* 

241+ 

24*+ % 

3325 St ' Bradcst 

813 

12% 

13 .+ to 

6551 Silks . A 

826* 

25% 

25% — b 

-1425 Stfw R 

289 

280 

281 + 1 


TOOTeck Cor B 85* 5% 
100 Tiledyne ■ 86* 6* 

1450 Tex Can S38b 38b 
372S5 Thom N A 814* 14* 
7754 Tor Dm Bk S20b 20 


IKS Inv Grp A 813 12* 13 + * 


3300lvocn A 
1400 Jannocfc A 
1000 Jannocfc B 
12100 Kaiser Re 
100 Kelsey H 
2427 Kerr A A 
5029 Lobatt A 
650 Lab Min 


810* 10* 10*+ * 
817 16* 17 + b. 

816* 16* 16* 

815* 15* 15b + * 
ST9 19 19 —.ft 

Sll 10* 10* 

821% 21* 21*— * 
833b 33 33b 


MANAGED BY: 


Morgan Guaranty Trust Company of New York 
Chase Manhattan Limited 
Dresdner Bank Aktiengeseluschaft 


The Bank of Tokyo, Ltd. 
Citicorp International Group 


603 Can Trust A 825 

25 

25 — b 

21073 Catena 

88% 

7% 

8 

2310 C Turn 

81 7b 

17% 

‘17b 

950 LOnt Cem 

375 

375 

375 +10 

10200 CCnttesv A. 

816* 

16* 

16*\ 

600 CL Lac 

230 

225 

225 —10 

2425 Cdn Cel 

S7b 

7to 

7to-ito 

1000 Cab Co A 

425 

420 

420 

31CGE 

828% 

28 

28% — b 

50 Lob Co B 

400 

400 

400 —5 

15621 a Bk Cam 

828% 

28% 

28*- to 

20 Loetj ‘ M 

86 

6 

6 — % 

1140 c«tn Tin A 

825% 

25b 

25b — % 

2000 MICC 

810% 

10% 

18ft— to 

5760 C UUHm 

816 

15% 

IS%- b 

450 Melon M A 

816 

16 

16 

10393 Cassiar 

811* 

nto 

n*+ b 

15690 MB LM 

S19b 

48% 

19% 

2500 Celonase 

365 : 

360 

365 —5 

75 M Cl Mills 

S20b 

20b 

30 to— to 

100 Qileftan □ 

818% 

18% 

18% 

laoOMatgml A 

810b 

9% 

10 + ft 

200 CHUM 

89% 

9% 

9%— ft 

1900 McGrow H 

88 

7ft 

7ft- to 

700 C Halidav 1 

87% 

7% 

7% 

26455 Moore 

837% 

37% 

37%+ b 

200 Con BMa 

395 

395 

395 

5000 Murphy 

810 

9* 

9ft- ft 


1400*forstar B 
5425 Traders A 
1898Tms Mt A 
827BTrCon PL"' 
14307 UGas A - 
150 Union OK 
650 U Kena • 
450 U Slscae 
800 Upp Can 
90 Un Carbld 
250 Van Der 
180 Vesta ran 
2790 Voyager P 
788 Weldwod - 
9600 West Mine 
l&SOWeshm 
230 WkxxhMl A 
6000 Yk Bear 
1500 Yukon C 


816* 16* 
SIB* 18b 
89* 8* 

815% 15* 
811*- 10% 
815* 15* 
89* 9* 

87* 7b 
280 280 
SlBb 18b 
430 420 

Sll 11 
813* 12% 
S16U 16 
400 385 
S17b 17- 
818% 18* 
SS* 5V1 
260 260 


Total sotos' X10X085 Shores 


6*- *, 
5*+ to 
6*- * 
38% 

14*+ b . 
20 *+ * . 
16*- to 
18% 
m- * 

15*- to 
18%—% 
15*- to 
9*- Vi. 
7b 
280 
18% 

420 

11 

12*— to 
16 - * 
400 +15 > 
17%+ b 

18* . -v 

5*+ to 
260 


Montreal Stocks 


Closing Prices June 20. 1978 


CO-MANAGED BY: 


Canadian Imperial Bank of Commerce 
Security Pacific Bank 


Midland Bank Limited 
Union Bank of Switzerland 


21825 Con DMrb 
7020 Cons Gas 
3480 Con FordY 
1020 Con west 
llOOCraigmt 
2212 Crush Inti 
575 Cyprus 
6870 Doan Dev 
200 Door A 
•1405 Denison 
19200 Dlc|uisn 
• 3584 Dofasoo A 
375 Dam Stare 
1075 Du Pant 


814% 14* 14% 

818* 18* 18*- * 
335 330 330 — 5 • 

86 5* 5* 

415 400 415 +15 

815* 15b 15b— b 
88* Sto 8 to— b 
» 8* 8*— to 

57b 7b 7b 
875b 74% 75b + b 
S6b 5% 6to+ % 
826b 26 26b 

816b 16 16%+ to 

815* 15* 15*+ b 


5394 Nonmda A. 826% 25% 26. — to 


1600Dvlex L A 812b 12b 12b 


FUNDS PROVIDED BY: 


1500 East Mai 360 3» 360 +20 

2050 Electro A 365 360 360 —15 
1600 Emm 87* 7* 7* 

1973 Falcon C 85* Jb 5VL- b 

200b FI bra Nik A 823% Ub 23ft— b 
9350 Fed Ind A 85* 5* . 5* 

100 Fed Pkwi 832* 32b 32b+ % 


13857 Norcen 815% 15* 15*— b 

369>NTccm B W 810* 10* 10*— * 
£665 Oak wood P 430 415 415 —10 

5000 Ocelot B 813* 12% 12%- b 

21GOOrctKM A 270 265 270. 

21565 Oshawa A 87b 7to 7b+ to 

14250 Pamour A 86% . 6* 4*+ b 

1010 PonCan P 834 34 34 — b 

200 Pattrio N V 815* 15% 15%- to 

3800 Pembina 85* 5% 5%— to 

<3SPfne Point 821% 21* 21% 

700 Pith C » 9 9 ■ • 

2315 Placer 123 22* 22*— * 

2650 Ram . U2b 11* 1J**_ « 

1700 Radpath A 816b 15% 16*+ *' 
12918 Rd Stenln A 810b 10* .»*+ to 
300 Relchhold 89 9 9 ' 

1489 Revnu Prp 94 94 94 

2371 Roman 827* 27* 27*+ % 

800 Sceptre .* Kb Sto 8b+ b 
900 Scotts A 810 9* 10 


(hiotatloiu In CMadhm Pends 
(hVtatiwu In cents unless marked X 


SataStock 
375 AleomaSt 
11965 BokMonl 
2100 Basic Res 
. 1300 CanCem 
■ 300 CanSoJRy 
500 Conran 
423d Con Both ' 
10200 Dam Brdg 
* 9700 DomTxtA 
3050 FCA Int - 
727 Imasco 
1300 MoSon A 
' 150 Maisan B 
739 Power Cp 
176 Price Co 
.6230 Royal Bk 


KIM Low Cktt Ch«. 
831* 71* 21*— b 
«2*. 22 22%+ to 

S5to 5 5to+ to 

Sll 11 . 11 — to 

843 42 42 

827* 27to 27* 

827* 27* 27* 

826% 24% 24% 

112 " 11% 11%- to 
230 260 260 —10 

833% 33% 33% — to 
819 19 19 — * 

817* 17* 17*- to 
812 16% 17 + b 

813% 13% 13% 
833* 32% 32% — b 


Total soles 577.137 shares. 


Morgan Guaranty Trust Company of New York 
The Chase Manhattan Bank, N.A. 

Dresdner Bank Aktiencesellschaft 

ICrmod Csjrmss Breach) 

Midland Bank Limited 

Union Bank of Switzerland (Panama) Inc. 

Bank of America NT & SA 
Banque Belce Limited 

Euro-Latinamerican Bank Limited — EULABANK- 

Marine Midland Bank 

Standard Chartered Bank Limited 

United California Bank 

Banque Nationale de Paris 

The Fidelity Bank 

The Mitsubishi Bank Limited 

The Saniya Bank Limited 

Union Commerce Bank, Nassau, Bahamas 

Banco de Santasder-Puerto Rico 

The First National Bank of Chicago 

Mercantile National Bank at Dallas 

New England Merchants National Bank 

The Riggs National Bank of Washington D.C. 

Southeast First National Bank of Miami 

UBAF Arab American Bank 

Union Trust Co. of Maryland 


The Bank of Tokyo, Ltd. 

Citibank, N.A. 

Canadian Imperial Bank of Commerce 


Security Pacific Bank ■ 

The Bank of Yokohama Limited 


FIDELITY 

AMERICAN ASSETS N.V 


The Bank of New York 

(Csynaa Iduida Branch) 

Bayerische Hypotheken-und Wechsel-Bank 

(Cayman Inlnnria Branch) 

European American Bank and Trust Company 


INCORPORATED UNDER THE LAWS OF NETHERLANDS ANTILLES 


Notice of Special Meeting of Shareholders 


Seattle-First National Bank 
Toronto Dominion Bank 
The Fuji Bank, Limited 


DG BANK Deutsche Genossenschaftsbank 

(Cayman Island! Branch) 

Gulf International Bank B.S.C. - 


Please take notice that a Special Meeting of 
Shareholders ofFidelify American Assets N.V. 
(the “Corporation") wQI take place at 3:00 P-M. 
at Schott egaiweg OosiSalinja, Curacao. 
Netherlands Antilles, on June 29,1978. 

The following matters are on the agenda for 
this Meeting: 


this proposal may be obtained from the 
Principal Office of the Corporation at The 
Outerbridge Building, Pitts Bay Road. 
Pembroke, Bermuda, or from the Registered 
Office of the Corporation at Schottegatweg 
Oast, Salinja, Curacao, Netherlands Antilles. 


Pittsburgh National Bank 
Texas Commerce Bank 
Republic National Bank of Dallas 
Banco de Vizcaya S A . 

International Commercial Bank Limited 
The Mitsui Bank^ Limited 
Orion Bank Limited 

Roy West Banking Corporation Limited, Nassau, Bahamas 
The Sumitomo Trust and Banking Co., Ltd. 

UBAF Bank Limited 

Republic National Bank of New York (International) Limited 


1 . Proposal, recommended by the Management, 
to amend Article 4 of the.CorporationY 
'Articles of Incorporation to increase the 
'Corporation's authorized capital, said Article 
as amended to read in its entirety as follows: 


Holders of registered shares may vote by- 
proxy by mailing a form of proxy obtained 
from the Corporation's Principal Office in 
Pembroke, Bermuda, or from the Banks listed 
below, to the Corporation at the following 
address: 


Trade Development Bank 

(Infu Bruch) 


AGENT: 


Morgan Guaranty Trust Company of New York 


This announcement appears as a matter of record only. 


April 1978 


"The authorized capital of the Corporation is 
Two Million Five Hundred Thousand 
Dollars (U.S. S2JOO.OOO.OO) stated in 
currency of the United States of America, 
divided into two million five hundred . 
thousand (2^00.000) shares with a par * 
value ofOne Dollar (U.S. $1.00) per share. * 
h umbered I through 2.500,000. inclusively, 
of which in excess of six hundred thbusand 
(600.000) shares have been subscribed for 
and have been fully paid for in cashr 


fidelity American Assets N.V. 

cJo Maduro & Cu riel's Trust Company N.V. 

P.O, Box 305 

Curacao 

Netherlands Antilles 


2. Proposal, recommended by the Management; 
to amend Article 13 of the Corporation's 
Articles of Incorporation to provide that any 
officer or Director of any party with which the 
Corporation may have concluded an 
investment mu nagement or advisory 
agreement or of any corporation owning 
' directly or indirectly a majority of the voting 
securities oT such party or of any directly or 
indirectly-owned subsidiary of such parent 
corporation may acquire shares-of the 
Corporation's capital stock without regard to 
the nationality of such person. The derail? of 


Hojders ofbearer shares may vote by proxy by 
mailing a form of proxy and certificate of 
deposit for their shares obtained and filed in 
the manner described in the preceding 
sentence. Alternatively, holders ofbearer 
shares Wishing to exercise theirrighis : 
personally at the Meeting may-deposit their 
sharex or a certificate ofticposil therefor, with 
Ihe Corporation at Schollegatweg Oost. 
Salinja, Curacao. Netherlands Antilles, 
against receipt therefor, which receipt will 
entitle said bearer shareholder lc» exercise 
such rights. 



All proxies (and certificates of deposit issued 
to bearer shareholders) must be received by 
the Corporation not laterihnn 9.-00 A.'M. on 
June 29, 1978 in order io be used at the 
Meeting, 


The Bank of Bermuda United 
Hamilton. Bermuda 


By order of the Management 
Charles T.M.Colfis 
' Secretary 

KretfietbankS-A. Laxembonigeoise 
43, Boulevard Royal 
Luxembourg 




br life 
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NYSE Nationwide Trading Closing Prices June 20 
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(Continued from Page 10) 
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ossvF 132 llVft 11 
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cGEd 1A0 SA 8 89 28% 28% 
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etftr'Q A0e 1510 142 24 23% 

■daa 2 4510 27 41 41 

etvlllc 1.16 3A10 262 30% 30 
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M 1 U 
IS 280 
5.1 7 6 

5.1 7 7 

2.1 6 67 

6J 7 212 
75 7 43 
8.19 51 
85 19 

9A11 55 
35 9 74 
45 8x221 
19 7 85 


10%— % 
12% 

1|%— % 
42*— % 
14 -% 
9%- % 
33%— * 
30 

10 *— * 
37 %— % 
33*+ * 
Z<%— % 

46% — % 
21 — % 
15*— % 
1S%- * 
17*+ * 
19*— * 
32 —1% 
13 -% 
65 — 
23%— % 
30%— % 
11% 

39%+ % 
21% — % 

19 — % 
13% 

11 %+ % 
17%+ % 
11% 

34 %— % 
10 
24% 

22% 

4%— % 
25%+ % 
26% — % 
31*— * 
29 +.* 
53%— % 
31%+ % 
27% 
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23% — 1 
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18%+ % 
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9% 
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1ft* 
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41 ' 

30*+ * 
42%— % 
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DunlctnD 
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Oi'oe 

12 Month Stack Sis. Close Prev 

Him Low Div. in S Yltt-P/E lOftx Hluh Law Quot. Close 
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19% 12* NatCon A4 
34* 24% NCon pH AO 
22% 16* NICbem Aft 
18% 11% NtCtvL A0 
31% 24% NtOetr IA8 
24% 20% NalDhrt 1 JO 
29% 23%NatFQ 2JB 
27% 24% NFG P* 2J0 
19% 13% Not G VP 1 JO 
4* 2% NatHom 

31% 20% NMdCr A6 
24% 15 NMedE AOb 
21% 15% NMIneSv Aft 
38% 19% NtPresI 1A0 
27% 15% NtSemlc 
16% '12* NSvcind Aft 
21% lft NSIand 1.16 
67% 36% NStrch 1.18 
39% V NotlS ti 250 
6* 3% Nat Tea 
4ft 31% Natam ijo 
30% 23% Natm pflAD 
23% 12% Neptune A4 
24% 20% NevPw 2 
19% 16% NevP pflAO 
21 18% NevP pfl J4 

25% 23% NevP PC2J0 
22% 20 NevP PT1A5 
24% 21 NEnaEI 154 
18% 15% NEnGE 1A4 
36% 31* NEnaT 258 
21% 17% NYSEG 1A8 
103 89% NYS pf 850 

26 22* NYS Pf 2.12 

30 15% Newhall A6 

24% 15% Newmt 50 . 
76 64% Newt pf4A0 

10* 5% Newprk 
17* 13% NlaMP 1.34 
44% 35% NiaMpf 3A0 
47% 30% NIOMpf 3.90 
61 51% NiaMpf 5J5 

115 105 NIMpf 1OA0 

11* 9* NlosSh le 
33% 28% Nicer 2AO 
33% 28* Nlcor pfl 50 
31% 25% NorfWn 154 
2SVft 19% Norl In 1A0 
31* 19 Norris 04 
29 18% NACoal A0 

5% 3 NoAMta 
33 24% NoAPhl 1A0 

7% 3% NaCAIr .16 
2% 15-16 NoCcAIr wl 
12% 9% NaestUt 152 
15*' 10 .NCalSL A0 
16% 13 vlNCentRv 
a* 16%NlndPS 1-50 
45% 34% NorNGs ZAO 
92% 87% NoNG pf654 
105 96% NoNG pfBAI 

30% 23% NoStPw 256 
52* 40 NSPw pf3A0 
58 50% NSPw PI4A6 

33 22% NorTel J2 

■ 6* 3% Nthaote J5e 
37% 18% Nortrp 1A0 
32% 19 NwstAirl J5 
28 21% NwtBcp 15ft 

43% 33 NwtEnr ZAO 
43* 33 NwEn ct2A0 
69% 47 Nwtlnd 3AD 
35 32* Nwtlnd wi 

46% 25* Nwtlnd wt 
28% 25% NwtP pf2A0 
13% 10% NwMLf le 
35% 22% NwStW 1 50 
49% 32 Norton 2 
21% 16% NorSlm JAb 
48 38 NortS PflAO 

40% 19 Nucor A0 


15 10 434 54* 53% S3* — * 

6-3 » 779 19 Iff* 19 

A3 7 162 23% 23* 23*— % 
IS. ft 102 7% 7% 7% — * 

5310 334ir26 25% 2S%+ * 

4312 197 29 28% 28%+ % 

3A10 196 20* 19* 20 + % 

3J 7 121 27% 27* 27*+ % 
2514 132 18* 18% 18% — * 
27 120 26% 26% 26% 

15 7 lift 18% 18* 18* 

4A 1 33 33 33 

2512 94 19% 19% 19%—* 
45158 11 13 12% 12% — % 

55 5 23 30% 30% 30% 

75 ft 123 22* 21% 21%— % 
93 ft 20 26 29% 2S%— * 

85 3 26 25% 26 + % 

75 ft 140 T7% 17% 17% 

61 3* 3% 3*+ % 

15 11 195 29* 28% 28%— % 

2A 9 163 21 19% 20*— 1% 

11 18 50 18% 18 18 — % 

7A ft 57 20* 20 20% — % 

17 582 26% 25% 25* — * 
53 7 13 16% 1ft 16%+ % 
55 7 56 20% 19% 19%— % 
1.915 74 6£% 62* 62*—% 
8.110 107 31* 30% 30%—% 

' 8 10 5* 5% 5*+ % 

45 5 270 41 40* 40*— % 

60 1Z7 27 26% 26% 

1011 19 18 17% 17%—% 

8A 7 57 23% 23% 23*+ % 
9J Z150 16% 16% 16% 

93 *100 18% 18% 18%+ % 

95 z20 23% 23% 23% 

95 3 2D 20 20 

95 8 73 21% 21% 21%+ % 
95 7 10 16% 16 16 — % 

85 8 30 33* 32% 32% 

9.1 7 72 18% 18% 18% 

9J z210 91 91 91 —1* 

9A 1 22% 22% 22% — * 
2512 10 28% 28* 28*— % 
4A222 83 18 im 17%— % 
6A 3 69* 69* 69*+ % 
9 232 10 9% 9% — * 

9A 8 155 14% 13% 14 
95 zSO 36% 36% 36% 

9J zJO 40* 40* 40* 

11 Z200 52 51% 52 + % 

10l zlOO 105 105 105 

9A 34 10% 10% 10% 

85 7 xlB 29* 28% 28%— % 
67 X3 28% 28% 2fl%— * 
72 11 298 25% 25% 25%+ % 


20% 14% OKC 1J0 
35% 11% Oak I nd JO 
31% 19% OcdPet US 
lft% 8% QceiPel wt 
49% 33 OcciP pflU 
100* 63% OcciP pfJAO 
28% 24% OCCIP Pt2A0 
25% 21* OcciP PfZ12 
23* 22% OcciP Pf2JD 
30% 21% Oodra 1-60 
21% 17 OhloEd 1.76 
48% 39 OtiEd pf!90 

55 43%OhEd Pf444 

56 4ft OhEd pf45ft 

87 75 OtiEd Pf7_24 

115*104 OhE Pfl 048 
117% 1Q5% OhE Ofl 176 

91% 77 OhPptC7AO 
23 22% OhP. pK»2J7 

134 118 OhP pfA 14 

13d 1T7 OOP PtF 14 
19% 17 OklaGE IA4 
11 9%OklGE Pf50 
24% 18 OklaNG 1A0 
a* 13% Olln AS 
37% 23%Olinkrit IJO 
29% 14* Omork AS 
17% 17% Oneida 
13* 9* Opelika 54 

16% 15 OronRk 144 
10% 5%Onztse JO 
25% 18% OutMar 140 
28 17* Out let Co 1 

18% 10% Overt! Dr JO 
23% 17% OvmTt 1.10 
33%* 20% OverSti .40b 
33% 29% OwenCs 50 
29* 19% OwenlJI 156 
91% 68 Own 1 1 pf4.75 
12% 7 Oxfrdln AOb 

11% 8% PNBMi J8e _ 
38% 23* PPG 1.72 
15% 7 PSA 
. 15* 12% PocAS 1 J4 
25% 23 PocGE lie 
21% 18%PacU9 150 
47% 31%PacLm 150 
a% 1B% PNwTel IA2 
40% 28%PacPef .92 
23* 20% PacPw 1.92 
18% 15% PacTT 140 
79% 68% PacTT pf 6 
14% 10% PacTbi 50 
9 5% Pol new 40 

15 13% PalW Pfl JO 

21% 12 PalmBc .92k 
8 4 Pomlda .12 

7% 4% PonAm 
50% 38% PonEP 240 
19% 14% Paprcft 1b 
22% 14% Pams 156 
59% 33* ParkOr AQ 
20% 20* ParHan 1.10 
24* 15%PorkPn A0 
17 9%PatPtl 
21* 17 Povlsnw A0 
' 27 18% Peabdv J4b 

8* 5%/>enoo wl 
3 1%PetmCent 
43* 32% Penney 1 Jft 
25% 20% PaPL 1.92 


6211- 26 19% 19* 
1J45 158 31% 30% 
5A 8 618 23% 23% 
71 10% 10* 
55 S 38 37% 

45 2 75% 74% 

10. 90 24% d»% 

10. 16 21% 21* 
10. a 22% 22% 

55 5 42 29% 27% 
9J10 432 18* 18 
95 zlO 39% 39% 
9.7 220 46 46 

95 zlOO 46% 46% 
95 z!20 73%d73% 

10. zlOO 104 104 

10. z70 108 107 

9.7 220 78 78 

11 7 22% 22% 

11 Z15D 119 118% 

11 ZlOO 119% 119 
8A 9 S3 18% 18 
85 230 10 10 

67 7 44 24* 24 

55 6 60 15% 15% 

3J 9 2B1 14* 33% 
3J 9 63 27% 27% 
12 6uT7% 17% 

8513 4 10% 10% 

9.1 9 60 16 15% 

25 360 10% 10 

6613 137 22 21 

61 ft 19 24% 24% 

44 7 27 16 15% 

55 6 123 22% 21% 
1A 6 76 . 26% 25% 
2J 7 322 30% 29% 

45 8 420 22% 21% 

67 1 71 71 

S3 5 15 11% 11* 


19*— * 

30%—l% 
23* — * 
10*— % 
37% — % 
74% — 3* 
24%—* 
21 *—* 
22 % 

27%- Ti 
18% 

3*%— % 
46 

46% — 1 

73W-3*. 
104 -r % 
108 +1 
78 +1 
22%+ % 
119 —1 
119 

18 % + % 
10 

24 - * 
15* 

34 + * 
27%- % 
17% 

10% 

15%— % 
10 — % 
21*— * 
24%— % 
15% — % 
22 + % 
25%— % 
29% — 1 
21% — % 
71 

11%-.% 


73 

5 

12 

22 

21* 

21*- Vk 

S 

47 

PaPL pf440 

95 

54 

6 

73 

23 

22* 

23 

56 

48* PaPL Pf450 

94 

2514 

7 

19* 

19% 

19*+ * 

103 

91 

PaPL pf860 

94 



15 

3* 

3* 

3* 

116 

106* PaPL Pf 11 

18 

52 

6 

25 

28% 

27% 

28%+ * 

134% 119 

PaPL pf 13 

11. 

23 

7 

236 

7% 

6* 

6*— % 

102* 

88 

PaPL PtSJD 

9.9 



77 

2* 

ru 

2W— % 

39* 

32 

Ponwtt 2 

52 

18 7 

208 

9* 

9* 

9*— % 

26* 

21% Pftnw pfl 40 

65 


37 4 11 13% 13% 13 


35% 26 Pemzoi 


7.911 27 10 9% 

64 5 314 27% 26% 
17 32 15% 15 
9J 22 13 12% 

9.0 8 660 24% 23% 
95 8 81 20* 20 
1916 17 46% 45% 

7 A 6 3ft 20* 20 
19 8 75 32% 31% 
95 8x172 21% 21% 
9J ft 243 15%dl5 
85 z180 69 68% 

67 6 5 12 12 

55 4 31 8% B 

9 A 2 13% 13% 

44 5 57 21* 20% 
012 Z\D 7% 7* 

A 943 7% 6% 

19 7 ISA 45% 44* 
54 8 37 19 18% 

75 8 13 15% 15* 
J 9 27 55% 55% 
43 8 288 25% 25 
011 171 22* 22 
13 137 11% 11* 
25 9 82 19% 18 
1511 272 25* 24% 
239 6% 6% 

3187 2% 2* 

4.9 8 213 36% 35%' 


z30 121% 121 


65 ft 2«U 24% 
69 9 225 29* 29 



Z20 

14 

14 

14 — * - 

45* 

33% Penra pflJS 

34 

5 

36% 

36% 

87 9 

M5 

17* 

17* 

17*+ * 

98* 

90* Pemz pfB 8 

87 

z7D00 92* 

92* 

62 6 

311 

38* 

38* 

38*+ * 

12* 

7 PeopDr 20 

1J 8 

60 

11* 

11* 

73 

Z20 

87 

d87 

87 + * 

39* 

32* PftopGs 250 

82 7 

144 

34% 

34 

86 

Z50 

99 

99 

99 

32* 

22% Poped Co 1 

3413 

724 

30 

29% 

858 

142 

26 

25* 

25*— * 

26 

17 ■ PericUE 40 

IJ 15 

247 

24* 

23% 

85 

CO 

41 

41 

41 — % 

14* 

7*Pertec 

10 

101 

11* 

11* 

88 

zSO 

52 

52 

52 — * 

54* 

30* Pet 1 ix 2 

4512 

150 

49* 

49% 

24 9 

41 

28* 

27* 

27*- * 

29* 

16* Pat Inc pf 50 

35 

2 

27 

27 

4.9 

10 

5* 

5* 

5* 

27 

15* Pal Inc pf 1 

81 

15 

24* 

24% 


4A 7 311 35% 34% 34%— % 
2J 6 99 28* 27% 27W— * 
43 8 139 25 24* 24*— % 

■*5 6 59 35 34% 34%+ * 

75 6 2 34% 34% 34%+ % 

5A 7 283 65* 64 64 —1 

8 32% 32% 32% 

5 41% 41% 41% — % 
10l 4 25%d25 25 - % 

9512 19 11* 11% 11%-% 
1612 7 33% 33% 33%-% 

4J 8 62 47% 47 47%— % 

45 81066 19* 19 19 — * 

35 15 42% 42% 42% — * 

15 9 30 39% 37* 39*- % 


45* 32% Petrie 1J0 
32% 25V> Petrol an AO 
28 20* PetRs 2A7e 

36% 20% PetRs pfl .75 
35% 23% Pfizer 1 JO 
31% 17% PheipO A0. 
a* 17% PtiilaEI 150 
46* 39 PtillE pf!80 
53 43% PhllE pf4A0 

103* 87 PhllE PIBJ5 
93% 77 PhllE pf7A5 
107% 97% PhllE pf9A0 
92* 76* PtillE Pf750 
■91 77 PhllE pf7J5 

24% 15% PtillaSub .9ft 


1914 57 42% 42 
11 8 192 29* 29 
11 . 8 22 % 22 % 

14 14 71% 20% 

17 13 472 32% 32% 
2553 206 22 21% 

11. 9 794 17% <117 
95 Z200 39% 39% 

■9A Z340 45 44* 

9J zlO 90* 90* 
10. zl40 78% 77% 
95 240 98 d97* 

10. z20 78 7B 

10. z50 77 77 

45 9 136 24 23% 


9% 

27 —1 
IS — % 
12 % — * 
23% — * 

20—i% 
4ft%+ % 
20 - % 
XI*— % 
21 *— * 
15 — % 
68%— 1% 
12 - + % 
8 — % 
13%— * 
.21 + % 
7*— * 
6%— % 
44*— 2 
' 18%— V, 
15*— % 
55% 

25%+ % 
22 *+ * 
11%— * 
1B%— 1 
24%+ % 
6 *— % 
2%+ % 
35*— % 
20 *— % 
48% 

48 — % 
91%-ltt 
107*— % 
121 + % 
88 *+ * 
37% 

24*+ * 
29%+ % 
36% 

9214+ * 
11 %— % 
34%+ % 
29%— % 
23% — % 
11 %— % 
49%+ % 
27 — * 
24% — * 
42 — * 
29 — % 
22% 

20% 

32%+ % 
21 %— * 
17 — % 
39%— % 
44*— % 
90*+ % 
78 — % 
97*— % 
78 — % 
77 —1 
24 + * 


Tokyo Exchange 


ASldll Gloss 
Conan 

Dai NIP. Print 
Full Bank 
Full Photo 
Hitachi 

Honda Malar . 
C. Hah 
Japan Air L 
Kamal ELJ*wr. 
Kao Soap 
Kirin Brewery 
Komatsu 
Kubota 
MoKuIncL 


June 20L 1978. 

Price 

Yen 

337 Matsu E.WKS 
485 MltsuWHwInd. 
567 MHiubl CorpL 
278 Mitsui Co. 

560 Mllsukoshi 
2S3 Nkmcn Elec. 

577 Sharp 
HI SonvCotp 
2AS0 Sumitomo Bank 
1,1M Toisho Marine 
687 Takedo 
487 Tellln 
347 Tokyo Marine 
280 Toniy 
729 Tovota. r 


International 
Stock Indexes 



Yes* 

Pret 

HtaJi 

Amsterdam 

9160 

■9340 

9420 

Brussels 

10540 

10458 

105.96 

Frankfurt 

15041 

15807 

151 Jt 

London 30 

46140 

46740 

49130 

London 500 

23870 

•re is 

23*59 

Milan 

6234 

61J7 

6423 

Parts 

1BS2S 

105.U 

10859 

Sydney 

492J5 

49804 

50IJ4 

Tokyo <n! 

41126 

21242 

414.11 

Tokyo (o) 

5474J0 

547722 155544 

Zurich 

31120 

31070 

34100 

(nl new 

to) old 




International Bonds Traded in Europe 

Midday Indicated Prices 



Tomnax 
Tecum P 
Tennant 


Dollar Bonds Mldld Inti 8%-86 97 J5 9SJ5 Carnation +48 77 A0 79.50 

Amev847 95A0 96J0 Montreal 9*-83 10050 101 J)0 Chevron 588 13100 13550 

ASkmdTVWZ %50 9750* NCBoardB-87 9350 9450 Chrysler 4*88 67 JM <950 

ALStralla8*-83 97A0 9850 NatWest986 99A0100JS Chrysler 588 6950 7150 

Australia 8%-91 995010050 NBrwwwlck953 10050 101 J» Cr Suisse 4W-91 1060010750 

Austra la8*-92 92J0 93J0 N Brunswick 8-84 96J5 97J5 CummlU 6*-86 9750 9950 

BTokvo7%84 94A0 95A0 NZealand 9*-82 1015010250 Dartlnd4*87 8050 8250 

BaSavs8^92 94J5 95J5 NZealond8%-83 99.75 100J3 East Kodak 41+86 8350 0550 

BCHvd.7%85 92J5 93J5 NruKombk 8%-91 9650 9750 Ford 686 98AD10QAD 

Bell Can 7*87 95JS 9625 Norskhyd 8%*92 9550 9600 Ford 588 8600 8850 

BFCEW583 99 J5 10075 Norway 8%81 99A0100A0 Gen Elec 4 *87 8150 8350 

I BriaU 9*84 9S50 99A0 Occidental 9*83102.7510175 GenFoads4%82 9250 9450 

Brit GttSA81 1005010150 Offsh Min 8*85 95A0 9650 Gillette 4*82 S4A0 8650 

BrakeSlHIMS 94A0 9550 Ontarla983 1505010150 Gillette 8*87 7550 7750 

Cpc Berm. 8*84 9750 9B50 On tor loHyd B87 93.75 9475 GalWeetnS86 8750 8950 

CdnNatlR8%86 95J5 9625 ProvSaskot8*8697J5 9875 HonneyVtoll 686 8550 8750 

CharbonwWMl 995010050 QuebPrav8%81 97J5 9875 I Cl 6*97 8958 9050 

CHy1nv«st8%64 9750 9850 QuebProv983 9875 99J5 IN A 6-97 9550 9750 

cEKSm?! W50 9450 Ralston 7%87 96JS 9775 ISE6%89 9250 9450 

cSSdbM6 wSloSS SaabSconta 8%8993J5 94J5 ITT 4*97 78A0 8050 

SSS?HSn887 96OT 9lSl &AJ.885 9550 9600 JuS»6-92 . 1182511555 

EEC8*-M! 9850 9950 Shell'886 995010050 Komatsu 7*-90 1325013100 


EEC 7*84 
TECS 8*81 
ECS8M-97 
BIB 8*83 
EIB884 
ElB B%-92 


9850 9950 Shell SBt 
9625 9525 Sbe«7%87 

99 AO 10050 grjjrgMa 
9625 9825 Stlnd8%4a 
97 AO 9850 Sweden 8*87 


UnCorb 4*82 


8150 8450 
13950 14150 
11950 1 2150 
91 A0 9150 
8150 8350 
7950 8150 
1410014550 
9450 96t» 


p RAJU 97S0 WAD SwedS tax 7*82 9550 9650 PenneyJC 4%87 7650 7850 

I ■ 97S 9825 -TMav7%87 9250 9100 PhJllomp4%83 995010150 

PH tend* 8*85 9675 97X Textron 7*87 9SJ5 96JS RCA 588 8150 8450 

FMI9W89 * 5 9775 9875 TransoceanM6 99JS100JS Rev Ion 4*83 13950 14150 

irte«™8%89 9625 9725 Tronsoesan 7%87 9550 9650 Revton4%87 1195012150 
E^SsSnmT 99S1OOAO UnOII 7%87 96 25 77J5 Sperry 4*88 9150 93A0 

Euroflma8%83 WM 9950 Utah 887 9650 9750 $autbb4*87 8150 8100 

Ftatffffl wS 97A0 Vwaaen 7*87 9100 9450 Texoco4%88 7950 8150 

FlSt«| 6 780 wS 9tS0 Volvo (Marl 887 9275 91A0 UBSW5 

Goto verken8%87 9350 9450 

10130 102-50 ^ , _ _ V\tamLomb4to-87 8230 8430 

GuiiwSn8*84 9750 9850 ConvertiWe Bonds warn Lamb 4*88 7750 7950 

Hamersley8%84 9B50 9950 Xeo>xM8 7850 8050 

Home Oft 9%86 1007510175 Amexco4*87 8450 8650 
ICJ BW-87 9650 9750 AshlandSte . 91A0 9250 

ise Cnda982 M25010350 B«airic»ft*-9i 1H5011350 Boadtnde — Index 
I.U .Overseas 983 9850 9950 Bealrlcs 4%-92 9750 9950 Basis Dec 31. »** -lew 

Ktdde W.8%-85 9650 9750 B te CtiO m 6*-92 9625 P7J5 

Kockums 883 9950 9850 ‘Borden 6*91 1095011150 

Jvunltobo8%83 100JS 101 JS Borden 582 10150 10350 Tuesday 9923 run 

Michel in 9VL86 101 J5 102.25 8raodHale4*87 7650 7850 Previous 9925 93AS 


Convertible Bonds 


WamLamb4%87 8250 8450 
Worn Lamb 4*88 77A0 7950 
Xerox 588 7850 8050 


Boodtrade — Index 

Basis Dec 31. IMA - lew 

Med. Lens, 
•esdav 9923 92A7 

evleus 9925 MAS 


May 1978 

This advertisement appears as a matter of record only 



Elkem-Spigerverket a[s 


5 3 / 4 % DM 40,000,000.- Loan of 1978/1988 

- Private Placement - 


den norske creditbank 


COMMERZBANK 

Aktiengeseflschaft 

HAMBROS BANK VEREINS- UND WESTBANK 

Limited AktiengeseUschaft 



ctroe 

12 Month Slock Sis. Close Prev 

Hfeh Low Div. In 3. YU. P/E 100s. High Low Quot.Clau 


Orte 

12 Month Slock . Sis. Close Prev 

High Lew Div. in 5 YU. P/E lDOs. High Lew Quot. Close 


72* 54% PhUMr 255 
7% 5 Phltlnd J4 
12% 10% Phlllnd pf | 
36% 36% PhllPot 120 
15 8% PhilVH A0 

18 15% PiedNG 1.44 

8% 4% Pier 1 2D 
‘41% 33% Pltshrv 128 
36% 25% Planer 176 
16% 9% PlonrEI ,T7e 
25% 15% PHnevB 1 
25* 19% PhtFrg 50a 
88 75 vIPIIFW pf 

, 29% 20 PiltShl 120 
8% 3* PkxiRsc 
2D* llWjPlonlm .12 
18 6 Playboy .12 

25 15 Pneumo 1 

41% 23* Polaroid 50 
25% 8* Pndrosa JO 
26% 16 PaeeTal 1 
34* 15 Portec 50 
20* 18* PgrtGE 1.70 
115% 105% PoG pniAO 
39% »% Port* pf2A0 
SU. 23% Patti ch I 

16% 14% PotmEl 124 
46% 39* Pot El pf2A4 
22* 13* Premier A4 
88% 73* ProctG 3 
12* 8 ProdRsh M 
2ft* 16* Prater J0l 
30* 15% PSvCol 1A6 
26% 22* PS Col ofllO 
31% 25 PSInd 2.16 

14 11 PSIn pf 154 

114 103* PSIn pf 954 

. 101% 94% PSInd pt&JS 
22% 18* PSvNH 158 
32* 27* PSNH pf2JS 
23% 19* PSvNM 1A8 
26% 71% PSvEG 112 
17* 14% PSEG Pfl 40 
51% 42% PSEG Pf608 
53% 43 PSEG ptOO 
26* 23 PSEG Pfll7 
85* 75 PSEG of6B0 
29 25 PSEG POA3 

131 114 PSE Pfl 225 

96* 81 PSEG Pf7.70 
99 83* PSEG pf750 

9% 4% Publlck 22 1 
8* 3* Pueblo 


1111 770 68% 66* 67 — 1* 
14 8 124 7* 6* 7% — % 

9. T 12 11* II 11 — * 

IB 91034 33 31% 31* — 1% 

45 48 15 14* 15 + Vk 

85 6 8 16* 16% 16% — % 

2.9 6 44 7% 6* 6*- % 

1210 91 40 39* 40 + * 

65 7 18 29* 28* 29% 

15 12 S 16% 16% 16*- % 

42 9 168 24% 23% 23%+ % 

1910 8 20% 20% 20% 

zS30 87% 85 87%+2% 

6520 966 20%dl9* 20%— * 
11 258 7% 7% 7%+ % 

A 19 78 19% 19% 19*- * 
A 38 2549 w20* 1B% !B*+ * 

43 8 164 24* 23% 23*- % 

11141255 39% 38 38* 

U 9 234 23% 22% 22*- % 

4.1 5 14 24* 24% 24*+ % 

4.111 47 20* 19% 19% — 1 

9511 127 18* 18% 18% 

II. z240 106 dl05* 106 
92 6 26* 26% 26%+ % 

16 7 106 28* 27% 27%— V5 

9.1 8 118 14* 14% 14%— % 

55 1 41% 41% 4I%— % 

2511 15 21% 21% 21% 

3A14 259 86* 86* BA% 

19 9 11 11% 11% lt%— * 
17 1 20* 20* . 20*— * 

8A10 116 17 16% 17 + % 

95 6 23* 23 23* 

12 B 198 26% 26* 26*- Vi 
85 zlOO 11% 11% 11%+ % 
82 z30 106% 106% 106% 

82 29020 96% 95% 96% + % 

95 7 95 19% 19% 19% 

10. z300 27% 27% 27% 

BA 7 152 19% 19% T9%— * 
94 8 118 22% 22* 22%+ % 
9A 1 14% 14% 14%— % 
95 2300 41% <141% 41%—' I. 
9A *200 45 45 45 + % 

94 6 23% 23% 23% 

19 z30 76 76 7ft +1 

9A 7 25% 25% 25%— * 

11. Z240 114% 114 114 

9J zlOO 83 83 83 +1% 

9.1 zBO 85* 85* 85* 

4A 18 7* 7% 7% 

7 59 7% 7* 7%+ * 


' 





Paris Commodities 


(Figures In French frmes per metric fonl 

June ». 1978 

SUGAR 

High 

Low 

Clue 

<BItf-A«ked) 

Ch. 

Aug 

899 

892 

893 895 

—13 

Oct 

90S 

900 

900 90! 

—12 

Nov 


- 

900 910 

—10 

Dec 

»W 

910 

910 912 

—10 

Mot 


- 

9» 953 

—10 

MOV 

- 

- 

960 970 

4 

Jul 



965 988 

—5 

Aug 

340 lots. 

COCOA 

1000 


995 1005 

—5 

Jul 


• 

Una. 

+50 

Sep 

ISO 

1480 

1510 1514 

+51 

Dec 

1440 

1400 

1428 1440 

+39 

Mar 

- 

- 

1410 

+30 

May 

- 

• 

1400 

430 

Jul 

127 rots 



Una. 

+30 


12 Month stock 

High Law Div. In S Vtd. P/E 

Ch*e 

51s. Close Prev 

1005. High Low Quot. Close 

6* 

3* PR Cam 

4 

2 

5* 

5* 

5*+ V. 

18* 

15* PgSPL 1.48 

9210 

81 

16* 

15* 

16%+ % 

33% 

£4 Pullmn 1 JO 

42 11 

272 

31* 

30* 

30*— % 

IB 

15 Pure* 1JB 

62 9 

37 

17* 

17* 

17% ' 

4* 

2*4 PurttnFa 

6 

103 

3* 

3% 

3*— % 

27% 

19* Pvroltr 124 

4216 

78 

2ft* 

25* 

25*— % 

26 

30 QuokO 1JM 

42 9 

219 

25* 

25* 

25*+ % 

17 

13% QuokSIO JS 

5211 

197 

15* 

15* 

IS*— * 

30% 

18* Quonex 1J5 

42 6 

13 

27!i 

27 


10* 

4* Ouestor 20 

1.919 

472 ull 

10* 

10%+ % 

24* 

21 Quest rptA 7 

85 

7 

23% 

23 

23%+ % 


— 

R— ft— R — 



32% 

22* RCA 1,40 

51 B 

967 

28* 

27* 

TT't— to 

76 

59* RCA pf 4 

62 

13 

66% 

66% 

66% — % 

17% 

11* RTE JO 

17 9 

25 

16% 

16% 

16*+ % 

14* 

0 RLC JU 

32 5 

80 

13* 

13* 

13*- * 

16* 

13* Roil Pur JO 

3211 1092 

IS* 

15* 


8 

SVfcRomad .12e 

14 26 14588 U9* 

7* 

B*+1% 

23% 

15* Ranco 1X4 

46 7 

77 

22* 

21* 

22*+ * 

13 

5* RopAm 20e 

1.9 4 

121 

10* 

10* 

10*- Wi 

34* 

27* Ravbt 150b 

43 4 

25 

32>« 

32% 

32% 

2Sto 

18% Ravmnd 1 

4 A ft 

36 

23* 

22* 

27%— % 

50 

28 Raytftn 120 

1612 

423 

4ft* 

45* 

45*— 1% 

27* 

IB* ReodBat 1 

19 8 

149 

25* 

25V. 

2SV5— * 

22* 

16% R It Ref 2.lSe 

11 8 

7 

18 

17* 

177ft— % 

£* 

2* Redman 

6 

176 

5% 

5* 

5* 

11* 

7* RaeceCe JO 

57 9 

37 

10* 

1015 


27% 

20* RagvsB 1J0 

59 5 

6 

23* 

23% 

23 Vk— % 

19* 

13* ReichCti 34 

51 » 

48 

14* 

14* 

14*— to 

38 

27* Rein El 120 

15)0 

57 

37* 

36% 

36*— % 

IS 

19* RelftGp 120 

42 4 

674 

31* 

29* 

29%-lV. 

55 

34% ReK5 pf 220 

42 

22 

48* 

46 

46 —2 

27 

24*RelG Pf ZJO 

18 

106 

2ft 

25* 

25*— % 

29* 

26% Relln pf2J8 

18 

46 

26% <06* 

26% 

20 

7 RepCp 20c 

1.1 5 

31 

17* 

17* 

17*+ * 

25% 

19* RepPnS 1 JO 

59 5 

32 

25* 

25 

25* 

2* 

1% RepMtg 


7 

1* 

1* 

1* 

29% 

21* RepStl IJO 

62 7 

68 

24 

23%. 

23*— * 

37* 

26* RepTex 122 

15 9 

72 

37% 

37 

37*+ Vk 

21* 

12% R«5vOn 24 

1 J 14 

304 

15% 

14% 

15 + % 

26* 

22% RsOII pH J5 

72 

32 

24* 

23* 

23*+ Vk 

26* 

16* RovcoD -52 

1012 

121 

25* 

24* 

25*+ * 

17% 

10% Revere 

7 

88 

16% 

16 

16 — % 

50* 

37* Revlon 120 

2214 

596 

48 

47% 

47%— to 

16% 

11* Raxham JO 

131) 

67 

15* 

IS* 

15*- * 

21* 

IS* Rexnrd J8 

42 7 

107 

19* 

19% 

19% — % 

70* 

52% Reyn In 150 

64 7 

403 

5ft* 

54* 

54 Jft— * 

81* 

56% Rev In pf225 

18 

7 

60 

60 

60 — * 

42* 

24% ReyMtl 1 JO 

52 B 

152 

29tk 

29% 

291*— V» 

90 

62* ReyM pf4J0 

62 

49 

69% 

68 

68 -2 

42 

40 ReyM pf227 

52 

1 

41* 

41* 

41* 

22* 

12* Rienco 1.10 

59 6 

33 

18* 

18* 

18*- * 

27* 

19% RlcnMtr .90 

1610 

211 

25* 

24* 

24*+ Vk 


Page 1 1 


Ch'ge 

12 Month Stock Sis. Close Prw 

High Low Div. In S YU. P/E 100s- High Lovr OvOt.CItee 


22* 17 
27* 20% 
16* 12% 
25* IS* 
25* 18* 
34* 21* 
12* 9* 

21% 17* 
17* 14* 
13% 10* 
37* 27% 
91 69% 

32% 25 

43* 28 
17 5* 

21% 14% 
5% 2* 

30* 22% 
IB 11% 
25* 17* 
27* 12* 
21% 13* 
60* 53 
32U 21% 
14* 10* 
20 14% 

24* 13% 


RlegelT 150 
RIoGran JO 
RUGr pf JO 
RlteAld 42 
RotHhw 120 
Robtsn IJO 
Robins 33 
RocftG 140b 
RochTI 124 
Rockowr 58 
Rock vri 220 
Rklni pM.75 
Rklnl pfl 25 
RohmH 128 
Rghrlnd 
Rollins ao 
R on sen 
Roper 140 
Rarer Aft 
Rosario 50a 
Rowan 

RC Cos 1 
RovID 42Se 
Rubbrm .76 
RussTog ju 
R vnnH J0 
RyderS A0 


82 5 43 
34 6 4 

5.9 2ft 
1J 12 308 
5.110 43 
54)0 12 
1910 128 
72 B 41 
72 7 134 
65 5 8ft 
75 7 119 

ft.1 4 
45 3 

1710 83 
9 160 
1310 99 
11 

52 5 37 
4214 189 
24 14 54 
141435 
SA 9 119 
72 6 569 
2514 23 
AA11 227 
44 8 133 
17 8 259 


18% 18* 
23* 23* 
U* 13% 
24% 23% 
23* 23* 
32% 31% 
11% ID* 
18* 18% 
17* 17 
13* 13* 
31* 31* 
78 78 

28* 28* 
34% 34* 
15 14% 

18* 18 
4% 4% 

28 27* 

15* 15% 
20 % 20 % 
26 25 

17* 17* 
58* 58%' 
30% 30'j 
13* 13 
18% 18% 
23 22V1 


9* 3%SCA 251 1918 

25* 15% SCM 1,10 5.9 5 
15% 6 SPSTec 40 2.7 H 

33* 22% Sabine 56 2212 

10% S SO tad In 20 2511 

48% 35*Satewv 220 5210 

1ft* 10 Vi SaoaCp 44 19 9 

35* 23%5J0Mn IJO Set 
13* 12* SLioLP 120 92 7 

47% 37% StLSaF 250 64 ft 

13V* 10% SPaul 152e 03 

33* 25% StRegP 1J2 62 0 

8* 6%$olont .40 52 5 

27 14% Sambas AO 3211 

1A* 14%SDIeGE 126 85 ft 
15% 7* SJuanR .991 7221 

21* 12% Sanders 9 

43% 33* SFelnd 220 62 ft 

11% 9% SFetn pf A0 52 
34* 22* S Feint 40 25 8 

18 13% SgtWel .72 44 7 

7% 3% Saul RE 
4* 24k SavAStp 15 


(Continued on 


276 9% S* 

144 18* 18'.4 

37 U% 14* 

38 36Ve 25* 

53 10 9* 

106 41* 41* 

89 15% IS* 
82 23*023 

5 13% 13 

6 39 3V 

54 11% 11 
97 28% 27Tk 

ft 7* 7* 

676 19* 18* 
120 IS* 15* 
232 14* 13% 
91 20tk 19* 
93 35 34'A 

2 9* 9* 

205 30* 29* 
1 1ft* lft* 
413 6% ft 

32 4'k 4 

Page 12) 


IB’- — % 
23'* — * 
13% 

23*- % 
23* 

31!V- * 
10 % 

18U+ Ik 
17%+ % 
13%+ % 
31*— % 
78 — % 
»%— % 
34*+ Ik 
14!*— * 

18 — U 
4* 

28 

15V*— Ik 
20%+lk 
25%+ * 
17* 

58*+ * 
30% 

13%+ * 
18% 

224b— * 

8'b — M 
18*+ % 
14* 

25*- * 
10 + % 
41*+ V* 
15*+ Vk 
23 V*— * 
13 
39 
11 

27*- * 
7* 

19 — Vk 
15*— U 
131*— I* 
19*- * 
34'e— * 

9* 

30 — % 
1ft*— Vk 
ft — U 
4 - <k 



ALL DIAMOND5 ARE GUARANTEED 


JEWELRY WATCHES 


All AVAILABLE Kl KXPOltT CHICKS 

SAVE 50% ON 






TeL: 031/33.1161 ANTWERP2000 

Seles factory showroom. 

Lange Herentalsestraat 29. 

TeL: 02/218.28.83. BRUSSELS 1000 

' Centre Int. Rogler. 

15th Floor. Suite 1509. 
Entrance Hermes 
Open daily 9 eun. le 6 pun. 

Set. tm 4 P-m. 


This announcement appears as a matter of record only The securities referred to 
in this announcement are nor available 10 residents of the United Stales. 


280,000,000 Mexican pesos 


Ralston Purina Company 


through a subsidiary has made a public sale io Mexico of 

28,000,000 Series A Shares 

representing a 51 % interest in 

Industrias Purina, S.A. de C.V. 


We acted as advisor to Ralston Purina Company in (he sale underwritten by 

Comermex, Casa de Bolsa, S-A. 


Goldman, Sachs &*Co. 

New York Boston Chicago Dallas 
Detroit Houston Los Angeles Memphis 
Philadelphia St. Louis San Francisco 

international subsidiaries: 

London Tokyo Zurich 


NATIONAL BANK 



Sachs 





ii in in s iirmi -1 — J -7J 

II Cl f 3 II 



97 J5 9875 ICI 6M-97 89JC 9050 

9875 99 J5 INA ft-97 9SA0 9750 

96 JS 97J5 ISEMh-89 9250 9450 

9 9325 9425 ITT4*-97 7850 80-50 

9550 9650 JUSC06-92 . 1U2511S2S 

995010050 Komatsu 7^-90 1325013350 
9625 9725 Mitsui 7V.-90 122A0 1ZL50 

1005010150 . AtorganJP 4Ui-87 9750 9950. 
99J5 10875 Nabisco 5* -88 1045010650 

94.00 9550 Owens I II 4%-87 11150 11100 • 


BRANCHES ABROAD 


REPRESENTATIVE 

OFFICES 

AFFILIATED BANKS 


Established 1841 

The oldest and largest Greek commercial bank 

Administration and Head Office: 86, Eolou Str., Athens 121 

Covers almost 60% of all greek commercial banking 
business. 

Is represented by 343 branches and offices throughout 
Greece. 

Has an extended international network of branches, offices, 
affiliates and correspondent banks, located in major 
financial centers around the world. 

IN LONDON, FRANKFURT, DUSSELDORF, ROTTERDAM, . 
BOSTON, CHICAGO, CYPRUS (NICOSIA, LIMASSOL, 
LARNACA, PAPHOS), CAIRO 

IN PARIS. MONTREAL, TORONTO, SYDNEY, 

BAHRAIN, TEHRAN 

NATIONAL INVESTMENT BANK FOR INDUSTRIAL 
DEVELOPMENT S.A., (N.I.B.I.D.), Athens 
TRADER’S CREDIT BANK S.A., Athens 
MORTGAGE BANK S.A., Athens. 

ATLANTIC BANK OF NEW YORK, New York 
HELLENIC CANADIAN TRUST Co, Montreal 
THE SOUTH AFRICAN BANK OF ATHENS LTD, 
Johannesburg, Capetown, Durban, Pretoria 


. 

BALANCE SHEET AS AT 31.12.1977 (in million $) 



ASSETS 

1977 

1976 

LIABILITIES 

1977 

1976 

Availabilities 

2.173 

1.711 

Share Capital and. Reserves 

341 

298 

Loans and Advances 

4.929 

4.040 

Provisions 

155 

138 

Investments 

635 

554 

Deposits 

6.844 

5.651 

Other Accounts 

592 

473 

Other 'Accounts 

989 

691 

Contra Accounts 

'1.894 

1.610 

Contra Accounts . 

1.894 

1.610, 

Total 

10.223 

8.388 

Total 

10.223 

8.388 

Gross Operating Revenue (in million) 

1977: 

269 1976: 192 





NATIONAL BANK OF GREECE S.A. 


Telephone: 3210.411 

Telex: 214931 to 38 

Telegr. Address: ETHNOTRAPEZA 
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NYSE Nationwide Trading Closing Prices June 20 


Ch*sc 

12 Month Slock Sis. Close Prev 

High tow DiV. in S Yld. P/E IDOv High Low OuotCtaSO 


©I'B* 

12 Month Stock SIS. CIOS* Prev 

High Low Div. In S YW. P/E 100s. High Low Ouat.Oase 


Ch'se 

12 Month .stock Sts. Close Prev 

High Low Div. fn S Yld. P/E 100s. Hfah Low Quo*. Ctese 


(Continued from Page U) 


10% 5*SavOnD X 
13% ID* SovElP lb 
16 MU SovE A 1 34 
U% 12% SovE pflJffl 
M* 1140 SovBM X0 
7 Vs 33k Saxon 
7% A Schaefer 
38% 26% SchrPIo 124 

16* io% setiittz xo 
85% 62% Schlmb 1.10 
ZSft 16% SCOA .90 
7% 4th SCOtLod Mr 
33% 23 ScotFel 1X0 


U 9 45 10% 9% 
70 S 37 12% 12% 
9.1 1 14% MU 

10. 6 12% W% 

1.9 6 442 22 20% 

10 184 4% 4% 

37 4% AVi 

1710 408 33% 33% 
2938 364 14% 13% 
U14 659 79% 78% 
30 7 143 33% 23 
69 SS 5% 5% 

45 9 60 31 30% 


10 — % 
12%+ U 
14% 

12% 

20% — IU 
6%— % 
<%— % 
33 Vi — % 
14 + % 
79 — % 
23%+ % 
5% 

309b— % 


am 

ij' - 

11 

43 

.34% Scott For 1.38 

64 4 

' 76 

39% 

37% 

37%— 1* 


7 

19% 

12* Scott P 76 

4311 

846 

17* 

17% 

17%—* 



20% 

9% Scottys 72 

1710 

34 

18ft 

IB* 

18*-* 

!>■ 


23% 

18* Scovtll 1X0 

60 6 

TIT 

20* 

20* 

2D%— % 

JO 


B* 

5*Scudder 

16 

136 

e% 

B* 

B% 

X ■ 


9* 

B* Scud Pi Ale 

B7 

23 

9% 

9 

9*+ * 

q. 

• 

15% 

!3*SeaCA PflX6 

11. 

35 

13%dl3% 

13%-— % 

Un 

1 

36* 

19 Sea Cant JO 

1.1 8 

254 

28* 

28 

28 — * 

9% 


38% 

28Vb SeabCL 620 

77 5 

701 

28* 

28* 

28*+ * 

M ; 

e 

13* 

3 SeabWA JO 

20 5 

191 

11* 

10* 

10*+ * 

*4 

8 

28% 

24U Seafct 76 

38 8 

110 

27% 

26* 

26*— * 

ni- 

I 

26% 

19% Seogrrn 72 

6910 

78 

24% 

23* 

23*— * 

ne 

1 

IS 

9% Seaotv ,17e 

1J B 

23 

14* 

14 

14% 

jt , 


25% 

14% SealPw 1 

42 9 

28 

24 

23* 

23*— % 

•ft 


15* 

10*SeorteG S3 

6627 

469 

14* 

14* 

14% — % 


32% 22 Sears 1.13a 4.9 9 3206 23% 22% 

15% 7%5«dtraln 39 205 11% 11% 

41% 28% Sedan SI I S 8 28 36% 35% 

17% 13U 5etsLt 1 JDb 67 6 10 13% 13% 

11% 5% SvCPlnt 384 29 6 73 8% 0% 

27% lflkServml 100 61 7 71 24% 24% 

12% 8 Shakjpr M 65 7 37 11% 10% 


29% 17% Shoklee 68 38 5 156 17% 17% 

29% 15% Shape! I .15 8 3 65 27% 26% 

9U 5 ShearH JO 38 6 95 8% 8 

36% 28% ShellOll 180 58 6 91 32% 32% 

14% 10% SheiGlo JO 69 5 IBS 12% 11% 

22 18% SheIG pflJ5 7J 14 19% 1B% 

35% 19% Shrwln 90 29% 28% 

61% 49 Shrw p(4X0 61 zlOO 54% 54% 

14% 13 SierPac 1.10 63 7 23 13% 13% 

47% 26% Signal 1J6 38 8 363 45% 45U 

38% 30%Signoda 1J2 34 I 8 37% 37 

15% 5%SlmPrec JO 1812 65 13% 13% 


17% 13% Slfiun 1.12 
14% 10 SlmpPot 80 


6118 21 13% 13% 
2714 405 13% T3% 


22%— % 
11U— % 
35% — % 
13% — %• 
8% 

24%+ % 
10 %— % 
17%+ % 
26ft— 1% 
8 — % 
32%— % 
11%—% 
18%—% 
28%— % 
54% 

13% 

45%+ % 
37 — % 
13% 

13%+ % 
13% — % 


42% UftStonW 244 
28% 19%5tarret 120o 
4% 3% SIMullnv 
12% 11% StOMSc 185 
45% 31 StoufCh 2 
13 8% S Mrchi 86a 

16% 12% Steel Dg JJ 
4% 3 SMrPre .12b 
18%' li stemdnt 80 

18% 14 SfevenJ 130 
35% 28% SiewWa Z10 
25 17% StokVC 1 JO 

65% 44 StoneW 275 
14% 10% StonCon 80 
16% 12% StaoShop 1 
23% 17% Star Tec 
32% 18%StorarB 1J0 
17% 13% StrtdRIt 1 
71% 40 StuWor • 2 
4 3 SuavSha JO 

24% 18% SubPrG 1J2 
28% 17% Son Own 80 
22% 20% SunEI 
47% 35%SunCo 280 . 
49% 36% SunC Pi 2-25 
24% 18 Suntom 180 
SO 31% Sundrfr 180 
14% lltaSunsM JO* 
38% 23 SuprVal 86 
284 196 SuwOJI 2J0 
12% 7%SopmkG 82 
18% 9% SupSCp .251 
10% 6%SutroM 75* 
23% M% Swank 180 
21 15%Sybron 96 
40 34%srbm pf64Q 
13% 6% Systran 

20% 8*TRE 84 
41% 27% TRW 180 
82% 60% TRW pr 4.50 
45 24 TattBrd 1-28 

6% 3%Talcott 
14% 9U Talley 1 
M% 12% Talley pf 1 
20% 16% TampE 1 J2 
52 24% Tandy 

26% 22% Tandy wt 
20% 9% Tandy eft 
11% 7 Tappan 24 
23% 8% Techncr AO 


39 9 14 39% 39% 
48 7 1 27% 27% 

4 5 3% 3% 

98 13 11% 11% 

61 7 206 40% 38% 
61 6 3 11 11 

6010 893 15% 15% 
2911 47 4% 4% 

61 7 105 16% 15% 
BjO 5 26 15% .15 

62 7 17 34% 34 

58 9 37 22% 22% 

57 B 9 49% 48% 
45 7 4 13% 13U 

68 5 16 15% 15% 

16 340 22% 21% 
4810 19 29% 29 
61 8 1M 16% 16% 
61 6 52 64 63% 

6918 11 3% 3% 

686 6 20% 20% 

63 6 19 26% 26% 

5 46 21% 20% 

68 6 184 42% 40% 

61 10 44 42% 

57 7 73 21% 21 
61 9 95 45% 45% 
1.729 23 12% 12 
2311 81 37% 36% 

2820 29 249% 244% 

40 6 89 11 10'A 

M II 10% 

7712 16 9% 9% 

63 8 50 23 22% 

64 8 127 18% 17% 

69 5 35% 35 

II 41 11% 11% 

T— T— T — 

3811 106 18% 17% 
48 8 295 39% 38% 

59 2 76% 76% 

30 9 18 42 41% 

9 4 3% 
77 5 105 13 12% 

75 9 13% 13 

70 9 306 19% 18% 
10 561 49% 47% 

43 24% 24 
10 249 19% 19% 
2715 14 8% 8% 

38 6 194 12% 11% 


39% — % 
87% — % 
■ 3% 

11 % 

3S%-1% 
11 — % 
15% — % 
4% . 

16%—% 

15 

34 — % 
22% — % 
48%-% 
13% 

15% — % 
21 %— % 
29%+ % 
16*— % 
64 
3% 

20%- % 
26% — % 
21 % — % 
42 % 

44 

21 — % 
45% — % 
12 

37 + % 

246 —2% 
10*— % 
n + % 

9% 

22 *— % 
17*— % 

35 — % 
11* 

17*— * 
38*— % 
76% 

42 + % 
3ft— % 
13 + % 
13%+ % 
18 % — % 
47%— 1% 
24 — % 
19*+ % 
8*— % 
11 %— % 


25* 

17%Slnaer 00 

69 5 

1S2 

21% 

20% 

2Q%— * 

12ft 

7ftTchncolr X0 

3X11 

126 

12% 

11% 

11*— * 

43* 

36 SI nor pf3.50 

90 

10 

36* 

36* 

36% 

14* 

8* Technfcn 

12 

182 

14% 

13* 

13*— % 

26% 

19* Stems 70 

69 9 

515 

24 

24 

24 — % 

45% 

32% Tektmx XS 

1.1 14 

12 

42ft 

42* 

42* — % 

17 

U%Skil Cp XOe 

30 10 

12 

13% 

13 

13% 

9% 

5% Telecor XO 

40 B 

39 

8% 

S* 

8*— % 

16* 

12% Skyline XO 

2011 

58 

14* 

14% 

14% — * 

119* 

47* Teledn 9.141 

8J 71150 114* 110% 110%— 3 

22* 

13% SmlthA 1 

40 6 

B3u23% 

22 

22*— % 

13* 

7% Telprmt 

30 

536 

11% 

10ft 

10ft— % 

43* 

27* Smith Int 72 

2J 9 

156 

41% 

40* 

40*— * 

6* 

Ift Telex 

13 

142 

5ft 

5* 

5*— % 

77% 

34% Smtkln 1J2 

1021 

487 

74% 

73* 

74%— % 

35% 

28 Tennca 2 

60 7 

647 

30* 

30* 

30 %— % 

20% 

16* SmittiTr .70 

69 6 

3 

17* 

17* 

17*- % 

88% 

82* Tone pr7X0 

90 

1 

82* 

82* 

82%+ % 

23% 

l6*Smucker 1 

4011 

B 

22* 

22% 

22% 

14* 

7*Traoro 


283 

10% 

10% 

10*- % 

38* 

27* SnapOn 108 

2715 

86 

37* 

37% 

37*+ * 

26* 

18* Tesor pf616 

9 J 

27 

22* 

22% 

22*— * 

fl* 

4% Sonesta 

19 

27 

B* 

8% 

8*+ % 

30* 

24% Texaco 2 

61 8 >778 

25 

74* 

24*— % 

9* 

6*SanyCP -lOe 

1 J 16 

683 

8 

7ft 

7ft 

40 

33 TexCm 172 

6T10 

276 

39ft 

39* 

39*— % 

50 

39% ScoUn 410e 

65 7 

39 

49% 

48% 

4B%+1% 

47 

37* Tex Erf 610 

61 8 

154 

41% 

41% 

41*+ % 


21 17% SCrEG 182 9.1 7 91 18 

2D* 17*SoJerln 188 9.1 8 .8 18% 18% 

35* 15%S0Utdwn 80 1944 14 32% 32 

57% 28 Sdwn PflOO 38 2 51% 51% 

14% 9%SoetBk 80 4910 19 13% 13% 

8* 7 SoctPS 1 J7I 16 6 2 7* 7% 

27% 22%50CalE 274 87 8 226 26 25% 

18% 15% SouthCa 184 98 9 1055 16% 16 

21% 18%5olnGE 180 77 A 41 18% 18% 

37* 27% SON Res 105 28 8.198 37% 36* 

39% 36% SNETel 620 88 7 x34 37% 37% 

51% 45% SoNE pf302 88 x315 44*d43* 


17*— % 
18*- % 
32% 

51 %— % 
13*— % 
7*— % 
25*—% 
16% 

ie%— % 
37 + % 
37%—% 
44*— % 


29% 25*TxETpf2X0 
32* 28% TxET pf287 
48% 38* TexGT 284 
27 15% Texlnd 1b 

94% 61% Texlnst 188 
12% 7* Texint 
35 26% TexOGs 78 

49% 36 TxPCLd 80e 
23% 19%TexUtll 192 
27% 15% Texsgif 170 
49% 36% Texglf pf 3 
5% 2% Texfl Ind 


57 

52% SaNE Pf402 

80 

x!28 

53% 

52* 

52*— % 

30 

22% Textron 100 

38% 

31 SouPac 2X0 

70 8 

220 

32% 

31* 

32 

35 

28% Textr PH08 

59% 

44% SOURV 200 

5J 7 

72 

48* 

48* 

48*+ % 

26% 

20% Textr pflXO 

6* 

SftSouRy Pf0O 

8J 

11 

6 

5 ft 

6' + Mi 

35 

21% Thtakol 170 

26* 

23 SoUnCo 108 

7.1 7 

B0 

23* 

23% 

23% — % 

47% 

33%ThmBet 1J0 

30 

22% Soutlnd .72 

2012 

42 

29 

28* 

29 + % 

14% 

9ft Thomln X8b 

46* 

36ft SouROYl 1 

2X12 

32 

42% 

41% 

41% — ft 

28 

15* ThmJW 170 


9J 278 26 25% 

99 5 28% 28* 

57 9 23 46% 46% 

40 6 7 25% 24% 

6115 221 80% 78% 

13 198 9* 9% 

9 9 132 32% 32% 

818 2 47* 47* 

78 81735 20% 20 
6718 99 19% 19% 
7 X 14 40% 40V. 
87 4% 4% 

58 7 114 2B% 28% 


23% 15% SwtAIr 78 1J 8 
28% 22 SwtBsh 1.10 40 8 

13% 7* SwstFor JO 28 4 
26 18* SwTFI pflJO 6J 

16 13% SwtPS 170 89 8 

19% 12 SnartP J4 18 B 
13% 8% Spartan 80 5.1 8 
20% 15 SeerryH l -57 7 
41 3d%SperyH pf 3 61 
45% 29% SPITVR- 172 37 8 

16% 12 SprlngM .90 6J 13 
29 22% Square 180 58 10 


1J 8 32 21 20* 

40 8 21 27% 27% 

28 4 59 12% II* 
6J 14 24% 23* 
65 8 149 14% 14% 
18 8 67 19% 19 


5.1 8 2 II* II* 

57 7 5 17% 17*8 

61 1 37% 37% 

37 8 237 41* 41* 
6J 13 '26 M* 14% 
5810 205 24* 24% 


35% 21% Squibb ' 102 30141613 34* 33* 

23% 16* Staley 1 5710 16 17* 17% 

35% 26 5tBPnt 96 1814 76 31% 30% 

17% 10% StdMotA 94 37 8 33 17 16% 


45% 34% StOIICJ 280 61 7 530 
56 43* S tO Ind 280 59 7 557 
90% 58 StOilOh 176 28 14 293 
34% 31% StOUOIl wt 1 

9% 5% SI POCC P 80 49.4 -72 

7% 6% StPrud 86 1612 15 

24% 17 Slandex 105 48 7 4 


5710 16 17* 17% 
1814 76 31% 30% 
37 8 33 17 16% 

61 7 530 42* 42% 
59 7 557 '49 47* 

2814 293 63% 63 
1 31* 31* 
49. 4 -72 B% 8 
1612 15 6% 6% 

48 7 4 23% 23 


21 — % 
77%+ % 
11*— % 
24 +% 
14%—% 
19% 

11 *— % 
17%+ % 
37% 

41*— % 
M%— % 
24% — % 
34% — % 
17% 

31 — % 
16% — % 
42%-% 
47*— 1 
63 

31*- % 
B% 

6% 

23 


10% 7% Thrifty 92 
22% 17% Tlcor 171a 
27 18% Ttdwatr 80 

26% 10% Tiger Inf 80 
49 31% TTmeln 190 

30% 22 TlmeM 1 
55% 41 Tlmlui 280 
18* 7% TtehRt 12c 
9% 5 TablnR 
30* ll*ToddSh 
27% 2!%TolEdlS 612 
26* 23%TolEd Pf636 
26% 22 TolEd Pf271 
12% B TonkaCp 88 
12% 6* TootRol 80b 
21% 11*Tracor 80 
41% 30% Trane 1J6 
38% 32% TranUn 1.92 
22% 7* TWA 
26% 17* TWA pf 2 
18% 16% TWA pf 190 
16* 12* Tnonwn 80 
24% 20* T ranine 1.96 


62 9 33* 33% 

58 1 25 25 

38-9 43 34 33% 

2715 19 44 43* 

4J 7 20 11% 11% 
48 8 14 27% 27% 
5710 47 10 9* 

59 6 251 21% 20% 
38 9. 72 22* 22% 
2810 490 25% 24* 
38 9 342 42% 41% 
3810 44 29* 29% 
57 7 48 50% 50 

8 9% 9% 

4 6% 6% 
.191 27% 26 
9.1 8 54 23% 23% 
99 1 23* 23* 

'16 5 22% 22% 

4444 23 11 10*' 

X410 23 Tl* 11* 
61 8 38 19% 19 
38 8 62 36 35% 

53 8 39 36% 36% 
4 625 19 18% 

99 15 20% 20 

11. 85 16* 16% 

52 7 371 15* 15% 
9J 21 21% 21 


25* 

28* 

46%—%' 
24*—% 
79% — % 
9Vi — % 

32%+ * 
47* 

20% 

17% — % 
40% 

4* — % 
28%+ % 
33% — % 
25 

33% — % 
44 

11% — % 
27% 

10 

20% — %' 
22% 

24*+ % 
41% — % 
29*+ % 
50% — % 
9% — % 
6% 

26%— % 
23% 

23*— % 
22% 

10 *— % 
11* 

19% — % 
35% — % 
36% 

18* — % 
20 % — % 
16* 

15%-% 
21%+ % 


23% 16* Tranco 1.10 
IT* 7% Tr arson 82 
80* 70* TrGP PI665 
99* 93* TrGP pfB84 
28% 24* TrGP pf650 
15* llUTmsoh 80b 
29* 21% TranwY 180 
38% 26% Trovtrs 188 
42 32 Travelr pf2 

21* 18% Tricon 278* 

2 l*Trl5oM 
10% 7 Trlolnd 
43* 17% TrlaPc 170 
25% 19% Trlntyln I 
50% 27% Tropin 190 
17% MWtucsnG 172 
39* 19% TCFox 170a 
24% lSftTwfnD* .90 
23* 12% Tyco Lab 80 
28% 19* TvlerCp 70 
27* 17 Tvmshr 

31% 16% UAL 80 
30% 17% UAL Of 80 
25% 18% UGI 196 
18* 14% UMC 170 
4 1% UMETTr 

24% 17% UVInd I 

14 9%Unarco 76 
56% 48% UnlNV 2J8e 
77 Vj 11 UnBncp .92 
56% 36% UCamp 2 
51* 37% UnCarh 280 

8* 6%UnGmrce 
6% 4% UnlonCP 
16* 13% UnElec 136 
42 36 UnE! Pf380 

25% 21% UnEl pf 613 
’ 31 27% UnEl Pf 672 

i 88% 79* UnEl Pf784 
94 82% UnEl Pf 8 

58% 45% UnOCal 620 
58% 40* UPocC 2 
11% 7%Unlroyal 90 
91 78% Unirvol PfB 

9* 6% UnBrond 
16 12* UnBrd Pf 

35* 27% UEnRs 608 
20* 13% UFlnCol 80 
22% 16% UnGrtv .12 
29* 25% Ultlum 656 
27* 15* Unltlnd 80b 
18% 11 Unitin pf82 
16 5% Unit Inn .18 

13% 10* UJerBk 184 
34% 25% UNuel 70 

3 1% UnPkMn 
19% 12* UnRefg 72 
.16* 14% USPaS 184e 
39% 28% USFId 2 
27* 21 USGyps 180 
27% 22* USGy pfT80 

9% 6% USHom J2 
9* 6% USind 92 
15* 11* USLeasg 88 
6% 3% US RtY 
28* IB US5hoe 172 
41 24* USSfeet 180 

36% 27 USTobC 180 
47 32% UnTecft 2 

206% 141* UTch pt B 
128 99% UTch pf7J2 

21% 17% UntTel 1J6 
26% 21% UnIT 2pfl90 
16% 7% Uni trod JO 
• 10% 8% Unhrar 96 
31* 20* UntvFd 178 
23 17% UnLeot 184 

46* 32% Uplahn 1 72 
23% 15* USLIFE 98 
12% 10% UsilfoF ,96a 
23% 17% UtaPL 180 
34* 29% UtPL Pf280 
25% 22% UtPL pf60< 

.21* 16% VF Cp 170 
16* lOftVSICp 90 
9* 6% Valley In 80 

21% 14* Varlan 80 

15 8*Varo J2 
9% 5th Vendo 

3* 2% Venice 
15% 13% VerfSe tJ6e 
24% 14 Viacom 75 
15*- 13% VaEPw 132 
62% 50% VaEP pf S 
. 98 90% VaEP pf880 

U0 98 VaEP Pf975 
32* 28 VaEP pf690 
91% 80 VaE PU772 
14* 4* Vornodo 
27% 21* VuIcnM 1J0 


687 92 
53 9 17 
88 zSO 
9.1 Z200 

97 5 

27 4 37 
68 6 90 

47 5 283 
58 8 

16 107 

168 
8 2 
38 8 72 
47 6 172 
6515 330 
03 8 89 
38 4 m 
3.9 9 29 
60 5 105 
66 7 33 
13 48 


18% 18% 
10 9* 

76 76 

95% 94* 
25% 25% 
14* 14 
27 26% 

36* 35* 
41 40% 

19% 19% 
2 1* 
9% 9% 
40* 39% 
21 % 21 % 
48% 47* 
16% 16 
37* 35% 
23* 23% 
20% 19* 
27 26% 

25 34% 


28 5 672 28* 28% 
18 21 28% 20% 
78 7 10 20 21 

73 7 45 16% 16 
12 2% 2% 
47 5 95 20% 20% 
58 8 11 13 13 

6.9 7 34 55% 56% 
3713 358 23* 23% 

47 9 67 43% 42% 
78 61078 38% 37* 

12 II 8 7* 

- 9 64 5% 5% 

10. 8 227 13* 13% 

97 zTTO 35% d35% 

10. 8 21*«Z1% 

10. 14 27% d27 

93 1 79* 79* 

98 1 83% 83% 

48 4 133 49% 48* 

4310 281 46% 46% 
6314 IBB 8% 7* 

1& z260 79 78% 

15 25 8* 8* 

16 14* 14* 
63 5 76 33 32% 

48 4 116 18% 17* 
8 9 323 20% 19% 

97 8 28 36% 25* 
48 6 21 18% 17* 

32 1 -13 13 

1210 40 IS 14% 
8.7 7 29 12 11* 

7 8 284 27% 26% 
25 1* 1% 

4.1 4 13 17* 17% 

9.1 95 16 15* 

6J 5 225 32* 31% 

67 6 201 26% 26 

7.1 1 25% 25% 

68 5 193 8% 8% 

57 7 376 9% 9 

37 6 156 14* 14% 

45 60 5% 5 

57 7 42 25% 25% 
6.043 636 26* 26% 
4812 103 36% 35* 
47 8 763 43% 42% 
47 3 190 188% 

6.1 '45 120 120 

73 8 411 18* 18% 
68 24 23% 23% 

1311 214 16 14 

AT 8 18 9% 9% 

4310 49 30 29* 

4810 131 23 22% 

6113 152 42* 42 
68 7 149 21% 20% 

9.1 15 10% 10* 

&610 111 18% 18* 
93 4 30% 31% 

93 10 22 <122 

V— V— V — 

67 6 262 18 10 

33 9 15 15% 15% 

4.713 91 8% 8% 

2312 125 17% 17% 
28 6 100 13 12% 

34 8% 8% 

25 2% 2% 

93 35 14 13* 

1.114 72 22% 21* 

98 7 620 14 13* 

10. 2140 50 d50 

93 Z10 92% 92% 

97 2140 98 98 

10. 12 28* 28% 
93 Z280 79% d7S% 

141 13% 12* 
47 8 12 26% 26% 


18*— % 
9*+ % 
76 
94* 

25%+ % 
14 — % 
26* 

35* — 1 
40%— % 
19% — % 

2 

9% 

39* — 1% 
21 %+ % 
48%+ % 
16 — % 
35% — 1% 
23%-* 
19% — % 
26*- % 
24* 

28% — % 
28% — 1* 
20 
16% 

2% 

20*+ % 
13 — % 1 
55%+lU 
23%— U 
42%-% 
37*- % 
7*+ % 
5W— % 
13%+ % 
3S%— * 
21*— % 
27% 

79* 

83%+ % 
49*— % 
46%—% 

8 

78%+ % 
8*- % 
14* 

33 + * 
17*— * 
20%+ % 
25*— * 
18 

13 — % 
14% 

12 

26*— * 
1%— % 
17%— % 
15*— % 
3T%— 1% 
26 — % 
25% — % 
8% — % 
9%— % 
14*+ % 

5 — % 
25%+ % 
26* 

35*- % 
42*- % 
188%— 9% 
120 —2 
If* 

23%-% 
15%+!% 
9%+ % 
29*— % 
23 + % 
42% — % 
20 *— % 
10% 

18%+ % 
30%+ % 

. 22 — % 

18 - % 
IS* 

B%— % 
17% 

12 *— % 
8U — % 
2% 

13*— % 
22%+ % 
13*— % 
50 — % 
92% 

98 

i 28*+* 

79%— 1% 
13 — % 
26* 


12 Martin stack 


26 15% Walgm 178 

30* 24 WlkrA 1300 
25% 16%Wbi1Bufr76 
29* 21 Wat Mu 170b 
35 25% WaltJm 130 

12% 11% Watt J pf 1 
37% 27% Walt! Pfl30 
12* 6% Ward Pd 
12% 6% Woman 
'3<T% 19 WomS 130 
45 25% WmCom 1 

89 50 WmC PflTS 

32% 23%WamrL 120 
26% 23 WdshGS 278 
26% 17% WshNpt 170 
27* 19* WoshStl 170 
23% 21% WShWl 172 
25% 14*Was!«M 80 
25% 14% WatUnJ 30 
7* 5* WavGOS 38 

, 6* 5% WttinUn 70 
' 14* 12% Wean Pfl76 
71 9*WebbO .70 
,30 24 WelbF 130 

' 14% li* WeiPM 1.17e 
56* 49* WtPP PM50 
«1 33 WtPtPe 640 

10* 9* WstctT 88 
12* 6% WnAlrL 30 
30% 22% WAIr Pf 2 


41 9 262 25% 
47 8 106 29* 
6) 8 13 24* 
60 3 45 24% 
£26 a 30* 
94 2200 11% 

47 24 32* 

13 35 11% 
8 37 11% 
SJ 8 352 25* 
65 7 197 41 
13 1 80 

<112 309 29* 

9.1 8 17 25* 
57 6 17 24* 
43 8 72 27* 
88 8 27 22* 
2711 182 23% 
1713 49 21% 

7.1 7 4 6* 

81 3 14 6* 

93 5 13 

17 125782u23% 
60 6 323 27* 

8710 26 13% 
92 250 49* 

67 5 8 34* 

68 8 5 10 

38 A 433 11* 
73 76 23* 


NEW YORK. June 20. 1978 — 
Cash prices in primary markets as 
registered today in /View- York vent: 

Commodity and unit Toe Year Ago 

POODS 

Cocoa Accra to NX). NA 

Caffe 4 Sonias. <0 . — 170' * 67S 

TEXTILES 

Prtntaom amoMVj, vd 044 0X4 

METALS 

Steel billets I Pltt.1. Ian 30480 24000 

Irons Fdrv.Ptilla. fan 21476 210.19 

Steel scrap No. Ihw Pitt 73-74 6+65 

Lead soot, lb 031 031 

Cooper Wed. lb — .-.65*67* 65*01* 

Tbi (Strata), lb 68873 4877 

23ncE.Sf.l_ Bash, lb 031 034 

Sliver N.Y.oz 6375 4345 

GoWN.Y.0* 18670 137X5 

COMMODITY Indices- 

MoodVs index (base 100 Dec 31. 1931) 

June 30 „ 928701 88784 < 

P—Pnrt bn marv 
I — Pinol 
•—Norn tnat 

NEW YORK FUTURES 
June 20,-1978 


ai*e 
Close Prev 


24*— * 
29*+ % 
24%— % 
24%- % 
30%—* 
11% 

32*—% 
II — % 
11 % 

25% — % 
39*— 1% 
80 — % 
29*-* 
25%-% 
24 — % 
27%+ * 
23*-% 
23 — * 
20 *—* 
6*— % 
6%+ % 
13 — % 
20* 

•27*+ * 
13*-% 
49*+ U 
34*-+* 
10 
11 % 

27*-!%' 


1 



— 

— — 


CTae 

DlTfo * YW. P/§_1&. High Low Ount. acre 

■ 37% 

29% WnBnc 1-70 

40 7 

113 

3SVi 

35% 

35% — 6 

30 

19 WnNoAXOb 

10 9 

142 

27* 

27% 

27% — % 

29 

17*WPacln 1 

67 4 

62 

27* 

26% 

26ft + * 

30* 

16% WnPutt 08 

S011 

40 

MftdlA* 

16*- % 

20% 

15% WUnkn 1X0 

877 405 

17* 

16ft 

17%+ % 

50% 49* WnUn pM.90 

97 

1 

50% 

50% 

50%— % 

12* 

10* wun don .18 

11. 

43 

10ft 

10* 

10* 

27% 

23% WUT! Of206 

11. 

4 

34% 

24 

24* 

23* 

16* Wests El 07 

44 7 WOT 

22* 

22 

23 — * 

56% 49% Wrfg pf 6SQ 

B0 

e560 

40*d47% 

47%— 3 

30 

23* Wxtvoc 170 

47 7 

73 

25ft 

25* 

25* 

24* lAkWevtro 108 

61 7 

27 

21% 

21 

21 —1 

■37% 

20*Weyerhr 00 

3X101600 

23ft 

23% 

23*- * 

53* 

38%Weyr pf20O 

60 

19 

42* 

42* 

42*— * 

. 38* 

26 WhaelF la 

6912 

167 

36 

35 


42* 

35% WheelF p*2 

&1 

20 

40 - 

39% 

29%— * 

14* 

B WheelPlt 


12 

10ft 

10* 

10ft 

>60% 

39 WhetPIt oft 

14 

z20 

42 

42 

42 — % 

50 

32 WhelPn pfS 

15. 

z300 

33 

33 

33 

25ft 

20 Whlripl 170 

04 7 385 

22* 

22% 

23ft— % 

>27ft 

19% White 170 

U 5 

45 

22ft 

32* 

22*— % 

11% 

6% WhlteMt 


2B0 

10% 

9ft 

10%+ % 

15% 

5 WhIHak .15# 

1.1 9 

114 

13* 

13* 

13%+ % 

If* 

13% WI cJces X 

SX 6 

10/ 

17% 

16ft 

17 — * 

11* 

6% Wlebldt X0 

3013 

82 

11* 

11% 

11%— % 

23ft 

16% Williams 1 

5010 143 

18* 

lift 

IS* 

10 

flftwllshrO .14 

1027 

39 

9* 

9 

9* 

■ 43% 

33* WlrmD 108 

4X11 

66 

38* 

38 

38%+ * 

4ft 

T5ft 

3% Wtrmboo 

11 Winter J 1 

29 212 
70 B 9 

4% 

13* 

4% 

12ft 

4*— * 
13%+ * ' 


12 Month .Stock 


1 Quoi. Che 


31* JMVBWbEP 274 
109% 100% W%e pfSTO 
23* 19%WHGflS 170 
30* 26WWUG POTS 
23 18* WIbcPL 188 • 

21% lmWfsePS 1-54 
33 23 Wttcs 172 

• 18* 10%wmrR TOO 
7* 3*WalvrW 70 
U lOHWomgtc 72 
9* 6%WoedC 80 
30 UUWMdPT 80 
123 17% Wbtwttl 180 

35 28% Wolw pf270 

6* 3* WwWAIr 
198% 44* WTlStV 3800 
12% 7% Worthy 88 
TB* 10* WYlotn J* 
10% 5* WyleLb 76 

5* 2 Wyly 

54* 40% KtTVK 2 
42* 21VjXTRA M 
19* 9* Yale* 70 

18* 13*ZB%Q» .93 
14* IlKzZOlCPtA 70 
19* lDVhZtiSMta 30 0 
14% 4 ZavreCp 
23% llVhZenHhR 1 
18% 13*Zurnlnd 78 


U.S. Commodity Prices 


Orf 

7.14 ' 

7.19 

707 

7.17 +001 

Mar 

709 

776 

705 

745 +003 

May 

809 

8.15 

806 

614 

Jul 

800 

807 

828 

805 +001 

Sea 

804 

801 

804 

806 +003 

Oct 

801 

808 

801 

070 +005 


Erf. soles: 3^25; sales Mon. X180. 

Total open Interest Mon. 3SJ07, off 51 1 from 

Fri. 






far 62770 62770 62470 62400 —170 

Est. soles: 10700; sates AAan. 15848. 
Total open Interest Mon. 201726. off 521 



Open Utah 

Low 

dose eng 

MAINE POTATOES 




58000 Ibsj cents per Im. 



Nov 

500 

035 

SJ0 

5J4 +03 

Mar 

607 

6.15 

607 

6.15 +08 

Apr 

6X9 

604 

6X9 

r%09 +09 

Mcv 

700 

70S 

707 

724 +.12 


Est. sales: 595; sales Mon. 555. 

Total open Interest Mon. 9764 off 33 from 
FrL 

COFFEE *C 
37700 Ibsucants per lb. 

Jh! 16070 16470 15970 16272 +422 

SeP 15000 15270 14970 15270 -0.94 

Dec 14070 14370 13870 14270 -770 

Mar 13070 13370 12970 13170 -0.75 

May 12670 12735 12625 12970 —170 

Jul 12070 12600 12070 12S70 +072 

Est. soles: 800; sales Man. 129. 

Total open interest Mon. 3384. up 5 from 
Fri. 

SUGARNO.il 
112700 ihsucents per lb. 

Jul 673 679 671 673 —078 

Sen 770 777 6.97 775 -071 


European Markets 

(Yesterdays dosing prices 
in local currencies) 


COCOA 

30700 1 boj cents per lb. 

Jul .14270 14770 14170 14770 +670 

Sep 13675 14175 13670 14175 +670 

Dec 13610,13775 13170 13735 +670 

Mor 12871 13470 12878 13470 +570 

May 12670 13658 12470, 13270 

Jul 12670 12670 12670 13170 

SeP 12670 1297S 12670 12975 +670 

Est. sates: 960; soles Mon. 6126 

Total open Interest Man. 6745. aK 368 tram 
FrL 

COTTON, No. 6 
50700 Ibsu cents per ID. 

Jul . 6070 6074 5970. 5977 —074 

Oct 6270 6693 6230 6270 -052 

Dec 6418 605 6370 6692 —038 

Mar 6670 6580 6495 6576 —035 

May 6670 6670 6&7D 6575* —070 

Est. sales: 42S0; sales Mon. 3770. 

Total open Interest Moa 342S6 oft 241 from 
FrL 

ap-ny-06201642edt 

COPPER 

25700 tbsuceats per lb. 

Jul 6170 41.10 6030 60X0 —030 

Sep 6230 6630 6170 6170 -030 

Dec 6370 6690 6378 6630 -030 

Jan 6430 6430 6680 6390 -030 

Mar 4560 6560 6490 6490 -030 

May 66X0 66X0 66.10 65.90 —030 

Jul 67X0 6780 6770 6690 -030 

SeP 6880 6880 6870 67.90 -030 

Dec 69.90 7070,69.90 6980 -030 

Jon 7070 7070 7070 69.90 -030 

Mar 7170 7170 7BX0 7090 —030 


18670 —060 
186X0-060 
18770 ^—060 
19070 —060 
19370—050 
196.90—0X0 
20070 —030 
283.10 —030 
n.TT 

309-30 —070 
212X0-070 
21550 —070 
21840 —020 


Est. soles: 3825; soles Mon. 6134 


Total open Interest Mon. 50790, up 98 from 
Fri. 


OOLD 100 trey ounce coa tracts 
Jne 18760 187.90 18670 

' Jlv 11780 187X0 187X0 

Aua 11860 18930 18760 

Oct 19270 19230 19060 

Dec 19500 19550 10360 

Peb 19870 19070 196.90 

Apt 201 JO 201 JO 30050 

Jne 20400 20478 20470 

Aua 207.90 20790 20670 

Oct 21000 m00 21070 

Dec 2U00 2MX0 21640 

Peb 21670 21490 21670 

Aor 220X0 220X0 22080 

Sales estimated r9700 


. CHICAGO FUTURES 
June 20, 1978 

Open Htoii Low dose CDa 

WHEAT 

lmi boj dollcin per bo. 

Jut 374% 374% 370 372%— 71* 

SCP 278% 378% 625 376*— 71* 

DOC 634 334% 629% 332*— 71* 

Mar 334% 334% 331 633 —73 

/Mar 632 333 330 631%— 72* 

Jul 373 374 371 372%— 70* 

Sales Man^ 14704 

Total open Interest Man. 34365, up 141 from 
Fri. 

CORN 

5790 bou dollars per bu. 

Jul 658% 659 656% 658* +71% 

Sep 657* 659% 656* 659% +71% 

Dec 659% 260* 657% 660% +71% 

Mor 266% 267% 264% 2 67% +71* 

May 668% 670% 267% 270% +71% 
Jul 669% 231% 268* 271% +72% 

Sates Mon.: 21724. 

Total open interest Moa- 134938, off 1X4 
from FrL 
SOYBEANS 
STM buj dollars per bu. 


N.YJULVER. 

STM trev az;cents p 
Jun 53970 

Jul 54050 

SeP 54850 

Dec 56060 

Jan 56460 

Mar 573.10 

May 58270 

Jul 59170 

sep aero 

Dec 61370 ' 


53970 53570 ■ 
53450 53760 ■ 
54400 54490 ■ 
55670 55670 
56050 56070 • 
56830 56970' 
57850 57770 ■ 
587.10 58490 ■ 
59870 59670 
61020 60970 • 


Amsterdam 


14% 10 Wabash JO 37 6 10 13* 13% 1S%— % 
21 15% Wochov 60 61 9 22 19% 19% 19%+ % 
5% 3% WochRty 21 4* 4* 4* 

25* 14 WalMrt 22 .915 18 23* 23* 23*+ % 


Gl UnSt 
Guinness 


All of these securities having been sold, this announcement appears as a matter of record only. 


New Issue / June, 1978 


AKZO 


Hawfcer-Shfd 

616 

Albert Heiln 

10700 

Hudson Bay 

516 

A teem bonk 

36650 

impChem 

328 

AmrobonJc 

7500 

Imps 

076 

A "Dam Rub 

6200 

Mork&Spen 

1J9 

Fokker 

2900 

Melol Box 

614 

Hetneken 

10400 

Nichots 

0.78 

H.VA 

5200 

Piessey 

0.98 

Hoogovens - 

33.30 

Rond Mines 

0X3% 

K.I—M. 

159.10 

Rank Ore 

2X7 

NatNedder 

107.10 

Royal Dutch 

4800 

Pakftoed 

4000 

R.TX 

275 

Philips 

2600 

Shell 

SJ3 

Robeco 

17100 

Thorn (A) 

137 

Rollnco 

13100 

Tube Invest 

308 

Royal Dutch 

12900 

Union Carb 

676 

Unilever 

12100 

Vickers 

174 


14650 

War L3% 

030% 

Ver Mach 

48.00 

West Deep 
West Drlef 

510* 

52700 


Market Summary 

NYSE Most Actives ' 


June 20 1978 

Soles a esc Chg. 


$ 100 , 000,000 


Brussels 



Republic of Finland 

8%% External Loan Notes Due 1983 

Interest payable June 15 and December 15 


- The Notes are direct, unconditional and general obligations of 
Finland for the payment and performance of which the 
full faith and credit of Finland is pledged. 


Arbed 

arux-Lomb . 

CockOugree 

Electrobcl 

GB-Inno-BM 

Hobok en 

Petroflno 

PtiGeveort 

See. Generate 

Solvoy 

Un. Mini ere 


West Hold 
west Min 
Woo I worth 
ZCI 


Ramodo in 

1X58000 

8% +1% 

WebbDelE 

576200 

20* 

BallvMto 

425000 

36* — 1% 

CoesrWrtd 

417000 76* —2% 

Sears Rorf) 

320700 

23 — % 

PennCent 

318700 

2% + * 

Gulf on 

260000 

23% — * 

Plovboy En 

254900 

18* + * 

Kmart 

247200 

25% + * 

ContAlrUn 

203000 

12* — •% 

EasfnAirL 

195700 

11* + * 

Exxon 

195000 

44* — % 

Gen Molars 

196700 

59* — * 

Litton Ind 

188000 

23* +1% 

Texaco Inc 

177000 

24* — % 


Jul 670 679 675% 678% +77% 

Aug 464 673 461% 672% +75% 

Sop 6X2% 6X9 438% 688 +74 

Nov ' 415 676 415 425 +77* 

Jan 421 438 670 ■ 430 +.M 

Mar 678% 636 677 . 636 +78 

Mav 430 438% 430 438% +77% 

Jul 432% 638 631% 438 +77 

Sales Man.: SJ25. 

. Total open' Interest Mali: 100723. up 755 
-from Fri." 


SOYBEAN OIL 
AMMIbej cents per lb. 
Jul 25.90 2670 

Alia 2495 2530 

Sap 2430 2470 

Oct 2645 2375 

Dec 2260 2610 

Jan 2638 2270 

Mar 2230 2665 

May 2620 2250 

Jul 2200 2275 


2417 + X2 
2537 + 34 
2457 + 34 
2372 + 37 
2377 + 87 
2275 + 85 
2651 + 88 
2650 * 80 

2235 + -55 
ties Man. 8X09. 


Milan 


Frankfurt 


Salomon Brothers 


Goldman, Sachs & Co. 


A.E.G. 

BJLSJ=. 

Boyer 

Commerzbnk 

Cor! Gummi 

Daimler 

Demag 

Dautbank 

DresdeBk 

Hoechst 

Hoescfi 

Kanstd 

Kauhot 

L H3. 

Lbllliaiisa 

Mannesman 

Metal igeself 

Nackermann 

RWE/ww 

Scnerins 

Siemens 

Thv&sen 

Varta ' 

Veba 

Volkswaoen 


Sastogi 

ERBA 

ErcMarelll 

Fiat 

FlnsMer 
General II 
IFI 

I taigas 

itaisMer 

LoRinas 

Monied Is 

Olivetti 

Pirelli 

Sola Vises 


Volume tin millions) 
Advanced 
Declined 
unchanged 
Total Issues 
New 1978 highs 
New 1978 lows 


Today Prev. 
NYSE Mafkmw 
dose Close 
2782 2SJ0 
401 491 

1784 1720 

4T6 381 

1,901 1J92 

15 . 39 


Total ope 
Fri. 

SOYBEAN 

lM.toas.-da 

Juf 

Aug 

See 

Oct 

Dec 

Jon 

Mar- 

May 

Jut 


I interest Man. 54745, up 783 from 


17200 17350 17050 17330 + 70. 
17370 17430 17130 17470 + 70 
17280 17470 17170 17400 +- 60 
16950 17170 16978 170.90 + 70 
16770-16870 16400 168.10 + 78 

147.10 16870 16650 16410 + 80 

16950 17070 16850 17070 , 

17050-17170 16950 171 70 

171.10 17270 171.10 17200 — 70 

■ Saias Man. 4126 


Paris 


London 


Merrill Lynch White Weld Capital Markets Group 

Merrfll Lynch, Pierce, Femmr & Smith Incorporated 

Smith Barney, Harris Upham & Co. 

loesrpareted 


The First Boston Corporation 

ABD Securities Corporation Atl 

Carp 

Blyth Eastman Dillon & Co. Dilloi 

Incorporated 

E. F. Hutton & Company Inc. IG 

loo 

Loeb Rhoades, Hornblower & Co. 
SoGen-Swiss International Corporation 


Lehman Brothers Kuhn Loeb 

Incorporated 

Atlantic Capital Bache Halsey Stuart Shields 

Corporation Incorporated 

Dillon, Read & Co. Inc. Drexel Burnham Lambert 

Incorporated 

Kidder, Peabody & Co. . Lazard Freres & Co. 


Incorporated 


Paine, Webber, Jackson & Curtis 

In co r po ra ted 

Union Bank of Switzerland (Securities) 


Anglo- Am cp 

Anglo- Am 

Borclory bk 

BeOcftormG 

BICC 

Boots 

Bowaler 

Brlf-Am-Tot 

Brll-Oxvo 

Brit Pet 

Burmoti 

Cod bury Sc 

Chartered 

Caurtaulds 

DeBeerD 

Dacca Rec 

Distillers 

Dunlop 

EMus Ind 

GEC 

FreeStGed 
GKN 
Glaxo Gr 
Gold Fields 


Air Ltqukfe 
Allmentaine 
Aquitaine 
BSN 

Carrefour 
pm Lafarge 
CJe Bancalre 
CFP 
CGE 
CCF 

Ferodo 
I metal 
LOreal 
Moch Bull 
Michel In 
Moe! Henn 
Moulinex 

Paribas 

PUK 

Penarravo 
Perrier . 
Peugeot 
Rh Poulenc 
Sod lor ' 
SIGobaln 
Suez 

Telemecan 


Zurich 


Alusuisse 

Buehrle 

BBoverl 

Cib Gehjy 

Cr Suisse 

Fisher 

HOtROChN 

Nestle 
Sandaz 
si* B. Suisse 
Sulrer 
U5. Suisse 


Dou 7 Jones Averages 

Open High Low Close Chg. 

Mind B3836 840X4 828X0 83074 —858 

20 Tm 22274 22377 21956 221.17 —177 

15 Otl 10477 10551 10372 10436 —071 

65Sfk 287.16 28872 28691 28491 —635 

Standard. & Poors 

High Low Close 87. 
Composite 973B 94.15 9651 —a 98 

Industrials 106.08 10675 10655 —1.13 

Utilities 5230 51522 5173 —0.19 

Finance H73 I ITT 1174 -0.16 

Transp. 1682 1351 1669 —008 

NYSE Index 

Composite SS5 SS W -SS 

Industrials 59X1 58.92 58.92 —053 

Transp. 4379 4357 4351 -030 

U»HH*s 3932 39.10 39.10 —022 

Finance 5839 5772 5772 —059 

Odd-Lot Trading in N.Y. 

Shares 

Bay Sales •Short 

June 19.. 122715 344064 1,195 

June 14 126797 3IQ.T96 6151 

June 15. 134714 328731 834; 

June 14 145520 379,944 1,175 

Jure 16 131,142 368759 992. 

-These totals ore included In the soles fig- 
ures. • 

American Most Actives 


Resort inn 
Husky Oil 
Svntex Corn 
HouOIlM 
Da tap rod 
Champ Ho 
Jeannette 
lustrum Svs 
Loews Th wt 
West bum* 

Appro final total 
Stocks Sales year ago 
American Stock Index: 
High Low 

14970 148.19 


Total open Interest Mon. 51848, up 24 tram 
Fri. 

LIVE BEEF CATTLE 
MTMIbu cents p er Bl 
J tfn " 5550.5630 5575 5415 '+ 58 

Aug 5170 5278 5070 5250 +180 

Oct 4930 5177 48.90 5072 +170 . 

Dec 5070 5610 4955 5175 +175 

Jan 5090 52X0 50X0 5232. +177 

Feb 5170' 5685 5055 5270 +170 

Apt 5175 5350 5175 5387 +172 

Jun 5250.5475 5170 5410 +.90 

Aug 5275 5470 5230 5410 + .90 

Oct 5200 5690 97 50 5690 +.70 

- E«t. sales: 30377; sates Mon, 2 9530. 
Total open Interest Mon. 78501, off 1501 
from Fri. 

FEEDER CATTLE' 

42TM imj cents per Bl 
A ug 57.52 5870 57,10 5870 + 72 

Sea 5735 5875 5770 5775 + 35 

Oct 5635 5775 5630 5770 + 85 

Nov 5732 58.10 5460 5800 +-J» 

Jan 5932 6030 5850 6020 +-50 

Mar 6000 6100 5950 6095 + 00 

Apr . 6050 6155 6000 6155 +100 

May . 6070 61.17 6037 6187 + 57 

Erf. sales: 6989; sales Moo. 6689. 
pltotal open Merest Man. 18076 off 2» from 

PLATINUM 

SO fray audollan per troy az. 

25470 2S50O 249.18 25050 -JL10 
29850 29900 25350 2500 -610 
26000 25900 25350 25650 —610. 
2*650b86I30 25950 259.10 —610 
26170 —610. 
266, 50b 265 30 36530 26300 -^4W 
26600 

Erf. sales: 1.179; sales Man. 1,146 
Total open Merest Mom 93T7, up 2 from 
FrL 




Warburg Paribas Becker 

Incorporated 

Bear, Steams & Go. 
Shearson Hayden Stone Inc. 


Wertheim & Co., Inc. 


Dean Witter Reynolds Inc. 


L F. Rothschild, Unterberg, Towbin 
Yamaichi International (America), Inc. 


Citicorp International Bank Daiwa Securities America Inc. Robert Fleming 

Lint] tad Incorporated 

Hill Samuel & Co. Kieinwort, Benson New Court Securities Corporation 

Limited - Incorporated 

The Nikko Securities Co. Nomura Securities International, Inc. Orion Bank 

(nttrestlofial. Inc. Limited 

Scandinavian Securities Corporation Caisse des Depots et Consignations 


nerica Inc. Robert Fleming 

incorporated 

New Court Securities Corporation 


Orion Bank 

Limited 


New Japan Securities International Inc. 


Bank of Helsinki Kansailis-Osake-Pankki Postipankki Union Bank of Finland Ltd. 

Undtad 


Excellent 
Land Opportunity 
in Canada 

7,00d ( 000 SQUARE FEET ONLY 6 MILES 
FROM DOWNTOWN MONTREAL 

a zoned for commercial, industrial, residential 
and I laht manufacturing 

• 1.5 million sq. ft. zoned toriooo residential 
apartments, shopping centre and offices, com- 
pletely serviced 

• bordering on a major fully-developed shop- 
ping centre 

• excellent access to both public and commer- 
cial transportation 

a direct frontage and access to me Trans 
Canada Highway , 

Thow Interested bi thb rare opportunity should reply 
In cofrfktencrf to: Pohnnarie Management Limited 

3469 COte Cos Neiges 

Suite 1 

Montreal. Quebec ' 

Broken Protected ' [514] 931-2416 


. Tuesday's 

'New Highs and Lotos 


NEW HIGHS— 30 


,AmerCan 
ADualVrfBf . 
Arctic Ent 
BcWwUtd 
BoldwU 206pf 
BaiivMffl 
CoesrWrfd 
OwssMcVa ■ 
Conwuod 
CarroonB . 


Ferro Cp 
F lamina Co 
Ganlntfrp! 
Grainger W 
Hall Frank 
(ntarefl Div 
Jantzenine . 
Litton Ind 

Litton ptepfe 
M«onpfA 


LacHfeCp 
Munford 
Nabisco 
Orel da 
Ptavbov Et) 
QVMtor 
. Ramada In 
Smith AO 
Webb Dc IE 
Yates ind 


NEW LOWS— 48 


AmesDptn 
BestPd wt. 
CmtvEdSXOar 
CnPw273w 
CaoorTRpf 
DaytHudwt 
DavtPL pfD 
DetE736pf 
,DetE275pf 
GaPw27SPl 
HamcGepf 
INAfnvSec 
1tlPw70tpf 
■IllPwSpf 
IndIM B58pf . 
indiMZiSpf 


IntAlum wf 
LincPIacFd 
Litton pfB 
LonoiLfPfO 
MeLeanTr 
MetEdpfG 
MoPS 644pf 
NONG 604pf 
NWStPIpe pf ' 
OcdP250pf 
OflE774pf 
PocTefTei 

Pemio PwLt 
PaPL450pf 
PWIb Elec 
PhEI 900pf 


PlttstanCa 

PortGEpf 

PSEG408pf 

PSEG752pf 

ReHn668pf 

St Joe Min 
SeaCntAtlpf 
SttiNETpfA 
UhEI650pf 
UnEl 6)3pf 
UnEl 67^8 

UtPL604pf 
VaElP 5pf 
VE172772PT. 
Wn Publish 
westahElpf 


,EP 274 .61 8. 71 27* 27% 27%. 

pf&70 87 zMO 102 102 %2 _ 

jGos 100 9.4 0 . 21 20 H* 19*+ 1 

»G pass *8 17 27 27 37 -: 

SC PL 108 - 60 » a 21% 20* awb-t 

KPS 134 62 7 27 19 18* , 

tao 142 *0 7“ 70 K 31* iiv, 

ItrR 500 45 f 4i »% 13% 

Ilvrw 3b 20 7 41 . 5 * aw 

mote 42 37 9 W14% 1»4 U* 

MdC 80 53 5 » | a! S! 

MdPT 80 24 9 54 V* 20% mC 

rtwffllTO 74 6 171 19 
tlw pf230 7,1 Tf 91% 9?% ^ 
trWAIr 15 68 s* 3* 5*. 

rlsly 2800 34 9 .23 ». aE 68%Z 
wthtr 88 4.1 6 29 12* im 11*. 

A PM 72 43 8' 20 U* «% ^ 

irteLb 36 41 7 » 9 S* Sa 

rIy * 3ft A 

— a — Y— Z — 

n* 2 3411 954 53% 52% b) v ... 

rRA 54 17 .5 135 37ft u* . 

lire 30 IT 11 10410% 19* a + 

WOP .93 47 I 190 16ft 14% 

WPtA 90 LI 4 13% 13% 13* 

POtaJDb, L8»W 16* !SL 

vrtCp 6 201 13% 13* 13* 

nithR 1 60 <16 15% im 14*- 

imlnd M *4 9 IK 17 % 17 f . 

oats : . - 
STM bdjrfallara per bo 

HZ 1x49 IXMn-0. 

sjp 188% T88% 185* 186%-J 

OK *M 104 101* 103 

JJw 147% 107* 108% 104* -J 

• . 147%-hIT 

SatesMofu? 

Total span btorarf-Mon. 4350, off 74 In 

rr u • mmm - 

IMM Futures 

JmM.ttn 

Oreo HWI Law Close c 

SWISS FRANC 

sret 0425 -0444 0410 044&B +00 

DOC 0S19'. 0544 0S12 0544B -HU1 

MOT 0419 JOB 0610 0428B 400 

Jure . .47% 0735B 07%' 0735B +00 

Guilder 

S4nt . . . X493N 1 

FRENCH FRANC' 1 ' 


Sept ’ 

01440 

01440 

.21640 

21440 

+00 

Dec 


1 

• 

21570N 

1 

' YEN 






Sect 

4802 

4B03 . 

4784 

4796 

■to. 

Dec 

4WJ 

4847 

4856 

4845 

+0- 

Mor -. 

: 4W5 . 

4924 

4915 

4934 

40 

Inhfai 000 omitted 




STERLING 





sept - 

1022s 

1-B335 

10205 

10325 

+0f 

Dec 

10110 

.10228 

10098 

1021 0B 

NU 

Mar . 

LW39 

101IN 

1.7930 

.10100 

+01' 

June 

1.7900 

12920 

12900 

1.7920 

+OX 

CANADIAN DOLLAR 

i 



June- 

0917 

0918 

0913 

0917 -01 

'Serf 

0m 

0919 

09MA 

0910 -01 

Dec 

09U 

0920 

091OA 

091 0A -tU 

Mar 

.... 

* 

JW5A 

09Q5A 

83 

DEUTSCHE MARK 




Serf 

XM9 

X8* 

X858 

X874 -HU 

Doc- 

0934 

xwr 

X929A 

.4*43 

+03 

Mar 


J007B 

- 

50G7B 

+03 

JUne 


-jossa 

- ’ 

30S0H 



Mini 

%%€Z1£. 


* London Metals Market 

1 Roures In sterilna per metric ton) 

i (Silver in peace per fravottace) 

/ 


Jane 20 

,1978 




Today 

Previous 


BM 

Asked 

BM 

Asked 

Capper wire bars 





Spot 

716 

71450 

71800 

m 

3 months 

73670 

737 

73900 

740 

Cathodes: spot 

71650 

713 

713J8 

715 


732J0 

733 

73400 

73500 

Tin: spot 

6250 

4240 

4035 

4050 

3 months 

4X90 

4060 

4715 

6220 

3mbhms 

321 

32UD 

327 

32700 

Zinc: spot 

3UJ0 

312 

31450 

• 317 

3 months 

321 

32100 

327 

3Z70D 

St N+r; soot 

29690 

29120 

29100 

29100 

3 months 

30Q.90 

301.18 

290 JO 

299X0 


. ' SEPflBUC OF Tiff fWUPPMS 
MflttnUTMl WATERWORKS 
JUffl SNEHAQE SYSTEM 
mam suet , mm 

MANiU WATER SUPPLY PROTECT 
W1TAT1SN raft BIDS 
- FW SUPPLY 
8F 1l MW nnWFGENBUTflR 
AND MGILUBY EQUIPMENT 
m IKE MGOT HYDR6ELECM 
PUNT 

C8NTW0 N° M-1 

Soaiod Bkb in- OuadTupticqto for the 
supply, dobvory and Mpenhsire of m- 
stolloiton of hydraulic gorer ot ing equip- . 
merit aid accessories w9 be received by 
the Metropolitan Waterworks and 
S e werag e System at the Office tar Spe- 
cial Prajects; Month Wotei Supply 
Prajcrf, - Me hopo li tan Waterworks rind 
Sewe r age System (MWSS), 4th Floor, 

' Producors’ lank BuikSng, Buencka Are- 
. raw Extension, near comer Makati Awe- . 
noo, Makati, Metro Mania, PhXppines, 
until 2r00 fkai. an the August 27, 1978, 

• (Manfla Tine) and at that tkno and placs 
be~pubCdy opened, read aloud, and 

■!■■ ritf'iftarl 
, IvLUt UUU. 

' The IQ MW auxiliary turbina-generat or 
and anattmy oqwpment must bo deiiv- 
orad within the specified period from die 
date of tha Contract execuhort. The Con-. . 
trad is divided Mo the foiewing Sdied- . 
, uies which may be Bid separotetyi 
Sdwdide A YaUes; 

Schedule B Turbine, Governor, 

Generato r A Accessories; 
Schedule C Power Transfennar 
Schedule D 1 15 kV Switchyard 
B^Jipmenl. 

The Angcrt Hydraeliedric Project, on •*- 
bhng taciffiy located wrfoxkw ately 60 
km. northeast of ManOa, b being ex- . 

. ponded by the' attention of a 10 MW - 
tusbire-generatM- and andkny equip- ' 
.merit, including a 13JB-II5 kV unit ' 
tron s farmar, a 110 kX airfalast circuit - 
breafco r, two IIS kV disconnecting ; 
switches, six 115 kV current transform- .. * 
era, a 13 Jr kV unit circuit breaker and 
eantrd wyiptnent. In ad di tion, a bypass', 
fine orwwd the new unit is being in- . 
stalled to' permit discharging of water *" 
when any unft a stmt down. 

Bid Docwrients may be examined free of . 
charge at, or purchased from fhei 
Office fox Special Projects 
Manito Water Supply Project 
3rd Boar, Producers' Bank BuikBng 
Boencla Avenue Extension 
Mrfooti, Metro Manila, Philippines. 

A nan-refundable payment fn cash, or . 
check' payable to the Metropolitan 
Waterworks and Sewerage System, v9 
be required for each sat of Bid Doar- . 
meats In amounts os fbllrors: 

* 1 . 000.00 .for documents 
pwdiased locally; 

► Ijoaoo for documents 
air-freighted. 

Each Bid must be accompanied by a Bid 
5urety of at least three' per cent (3%) of . 
the Total Bid Price, as specified In Ihe . 
Information for Bidders. 

AU Bids shaB remain valid and may not ' 
-be withdrawn for a period of one hun-. •• 

• dred ond twenty jl M) co ten d or days of- 1 
ter the actual dote that bids are received 
ond opened. 

Complete mstmetiora far subm it ting Bids 
are Included fai the Information for Bidd- ; 
ers fomwig a pwt of Ihe Bid Documents. 

The Metropolitan Waterwerlu and • 
Sewerage System reserves the right ta 
extend the stated date for the Opening 
af tha bids for any period of time, if in th - 
opinion there ore reasonable and ad- 
vantageous grounds for such, an extov . 
sion. . . .. 

The right b further reserved, as the best 
interests of the Meteopdrtan Waterworks 
and Sewerage System may require, to 
waive any- informality or to rejed ony of 

atl bMs received without assigning any 
reason. 

■For Ihe information and guidance of - 
Wders. the Metropolitan Waterworks 
and Seweraga System h considering en- 
tering into a further a g reement with the . 
Asian D evelopment Bank for 0 loon n . 
various currencies toward the cast of H* 
Manta Water Supply Project, and it b 
intended that a portion of the proceeds • 
of Ws lean wiH be replied to payments- . 
of foreign currency corf under this Gon- 
href. Procurement under tfas Contract bi 
therefore, limited ta Con tr ac tor s fttxp' ■« 
member countries, of foe Asirai Develop*, 
•rent Bank and Luxembourg. 

Address aii coattmjiieatiQre to Ihe y 
Ganeral Manager, Metropolitan Water- 
works dnd Sewerage System, . Attention!. ■; 
Assistant Genercd M anager for. Spedrf 
Projects, P.O. Bax 1,251 MCC, Makati,' 
Metro Morula, Philippines," 

OSCAR t. KU5T1S s 

Acting General Manager " -j 
..Anil 14, 1978. , 
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? 4% 

r 12% 
i 24 
l 12% 
3% 

■ 2Mb 
- 10% 

: m 

23 

; • 76V, 
12 % 
39% 
54b 
> 19 

1% 
3% 
31% 
24% 
407b 
14% 
13% 
14 

. 19% 

13% 
23-141 

■ 27% 

- 31% 

. U% 
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14b DCL 
3 DWG 491 
ito Damson 
114b Dotopd JO 

8 DavMn JOe 
1% Do Rose 

13% Del Lobs 40 
4% Del hi Oil 
.MbDellwdF 40 
11%DenTp| JOe 
19% DepstTr 140 
6% DevCpA 
25% DevanGp 
2% Diglam 
12% Dillard 40 
% Diodes 
1% DtsFob 
14% Dlversv JO 
4% Doeumat 
34% DomoPI 
12%Damiar 40 
7%Donken 471 

9 Downy JO 
14% DrexUt 144 

B% Dr Fair 40 
5-16 Dunlop JQ8T 
14% DupfxPd 1 
22% Dupbc on 45 
4% DurTsl JOb 
3%Dvnictn 87e 


4 50 Mb 

15. 5 35 3% 

17 204 11% 
WIO 540 21% 
1J 14 54 12 
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44 4 29% 
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23 3 15 13 

84 3 18% 
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28 17fe MartPr 40 LB A 12 22to 22% 22fe 

17 9%Maslnd JOa *n 6 T3 15% 15 15 

7 2% Masters 21 69b 6% 6% 
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7% 5 Sandgte JO 
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10% Bto SaundrL JO 
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16to TOtoSchmilt 80 
4 1% SciMst .10 
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9 2%Sealctro . 
lto % Seaport 
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12% 9%Slmklns 80 
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14% UtoSCEd pn8B 
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28% 24 to SCEd pf2J0 
27% 23% SCEd pf2Jl 
108 95 SCEd p«J0 
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14to 4to SwtGFIn 40 
15to 6% SpedtvR 
I3to '6 Specter 
5% 2% Spectra 
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5% 4to Splcntex J4 
' 15 5%5taffrdL 


18 49 151ft 
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1J1S 7 24to 
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7322 3 16% 14% 16%— fe 

2 % to to 
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3J 5 3 9% 9% 9% — % 

7813 15 8 7to 8 — to 
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£813 5 3% 3to 3to+ to 

J 14 52 28% 27% 27to— % 

8 1 u33 32 32 + % 

22 3 20 20 20 — to 

9 10 8% 7to 7to — to 

10 10 1% 1% 1% 

3u 4to 4 4to+ fe 

1JU 349 12 TOto llto— 1 

24 2to 2% 2%— to 

11 1-32 1-32 1-32 

L7 9 4 9% 9% ' 94b— fe 

£915 20 7% 7 7 — % 

48 7 23 7to 7% 7to 

1 446 436 

34 6 2 13to 13% T3to— to 

68 9 23 4% 6% 6to+ Vb 

7J 5 9 13% 13to 13% 

78 7 6 4% 6% 6%b— fe 1 

9 288 Ato 6% 6%— to 

211 35 33% 34%— % 

13 1 5to 5V!i 5to 

37 10 105 u39fe 38to 38to- to 
1J11 24 16 15% 16 + fe 

28 7 9 llto llto llto— to 

48 10% Mb - y«b 

£3 5 MD 13% 12to 13% 

£3 6 18 15% 14% 14% — fe 

68 6 4 11% 11% 11%— to 

8 2 5% 5% 5% 

43 40 3to 3 3 — to 

15 8 6 20% 20% 20%— to 

3J 5 24 12to 12to 12to 
93 15 12 ' llto YV%+ fe 

93 3 13 13 13 + % 

88 zlOO 26 26 24 — to 

94 6 15% 15% 15to— to 

7.1 1 18% 18% 1B%— % 

93 1 25 25 25 + % 

9.1 1 24% 24% 24% — fe 

98 5 96to Mto 96to 

4 J 8 1 8to Bto 8% — to 

3J 7 32 12% 12 12 — to 

7 13 13% 13% 13% 

6 13 T2% 12% 12% — to 

6 24 4to 4% 4to 

19 14 4to 4to 49h 

3319 111 4to 4 4to— to 

49 1 10% 10% 10% 

4310 4 5% 5% 5% 

9 16 Mto 13to 13to — fe 


10% 6 StdCont JO 
79% MtoStCoOU L30 
12% 3to5tOMeTI J3t 
25 19% 51 Prod 140 

% fe SidPrud wt 
33 24%StctShr JOt 
9% 4% Stonge .18 
10% 5% StonAv 
4% 3% Stgnwd 
11% 9 StorS UP J6 
llto 11 StarrtHo n 
7% «% Steelmt J4b 

Mto 17%StffpQi J7 
lto toSlerlEI 
3% 1% 5t*rlExt .10 
11 6toSlrutW JOb 
4% 3to SueAnn ,18e 
1% % Summit 

5 3%SunCttvl 35 
35to UHSundnc JOb 
Mto 14 Sumtnc wl 
8% StoSurahJr J2 
18 13 SupFdS 40 

14 12 Suplnd 30 

10 StoSupSuro 34 

11% 4 Susoueti 

17to 12 Swqh pi 1 

4% 4 Svntay JOb 
31% 16 Syntax . JO 
29% lAtoSvseaCp 48 
21% 5% SystEng 

11 6fe TEC 40 
5% lto TFt 

12% 10 TabPd JO 

12 AtoTandB IJOe 

11% 7% Tannet JOb 

18 14% Tasty 130b 

3% %TMhSvm 
8 2% TecfiOp 

4% 2fe TecbTp 87 r 
7 to 4% TectnU JO 
22% 13% TetonR 
llto 7 TeieCm 48 
21to 1M6 Tptflex n 
17% 9% TeUd S3 
2% lto Teona 
6% 2% Tbnncco wt 
5to 2% Tenney 41t 
2% 1 Tensor 

27% 14% Teradvn 
life 9 TerroC 80 

13 9% Tex l Air .16 
1% to ThorCp 

3to 2% ThrwD .101 
17 8% Thriftm JO 

5% 1% TMweti 
32% 19 Tab helm i 
10% 5% ToppsG 38 

17to IStoTorInCa 80 
llto 7%TaHPert JO 
5 2to TotPet wt 
Ato 2 TownCtry 
5% 2toTransLux 
7to 2% Tredwy .10 
12to Ato TrlaCP .15 
10% AtoTMoo .12 
6%29-lATubaM 
33% 23%TumrC 180 
5% 3% TwfnFr .15 

12% 9% U&l 30* 
3% ZtoUDS 
3% 3 UIP 30 
3to lto UNA .10 
7U 4 URS 34 
Ato 2 UVtnd wt 
10% 6fe Unlraax 


£9 6 24 
585 6 

£116 88 

6.1 8 3 

20 

2.1 1 

24 9 84 

93 2 

6 81 
68 6 23 

5 125 

3863 3 

38 9 2 

21 30 
£8 8 17 
34 I 13 
5312 1 

6 42 

&J13 1 

1.117 37 

3 

44 7 1 

23 9 2 

L4 8 6 

23 7 4 

6 227 
88 10 
5.1 9 25 
£312 736 
18 9 7 

24 172 
T— T— T — 

43 9 10 
IB 326 

1.7 8 65 
15 6 1 

£0 5 9 

7811 I 

17 55 

18 4 

Mi S 
38 5 3 

1075 2 

44 7 3 

14 72 

3314 51 

1 

26 

8411 1 

9 5 

14 48 

8310 59 
14 6 113 
21 4 

38 4 M 
£7 4 2 

9 4 

34 9 141 
33 9 3 

48 7 5 

2810 1S2 
3 

18 19 
9 31 
1411 23 
1J 9 7 

1J 9 23 
46 

5811 II 
11 6 16 


10% lOto 
2Afe 2Sto 
11% 10% 
23 23 

to to 
29 29 

-7% 7fe 
10 % 10 % 
6 5% 

11% llto 
llfedlOfe 
6% 6to 
24% 24% 
1% lfe 
3% 3to 
8% BVb 
3% 3% 

1% lfe 
4 4 

27% 27to 
13todl3% 
7to 7% 
17% 17% 
12to 12to 
9 8% 

8% B% 
12% 12V, 
6 57b 

30% 30 
27% 27 
19fe IBto 


10% 

2Sto— % 
Wto~ % 
23 — to 
to— to 
29 — fe 
7% — % 
10%+ to 
Sto— to 
iito+ to 
n — to 
6%+ to 
!4%— ■ to 
lto 

3%— to 
8% 

3% 

lfe— to 

4 — to 
27% — % 
13%— to 
7fe— to 
17%— % 
I2to 

9 + % 
Mb- % 
12to — % 
5%— to 
30%+ to 
27 l Jt+ to 
1SH— % 


7to 5 Unimex pt 
10% 8% UnGasA it 73 1 
8 % 4% Untonlnv 13 

Mfe 9% UAirPd 80 44 9 
5-16 1-32 UnBrd Wt 
2% 1% Un Foods S 

3to lto UNatCp 2 

12% 8% USBcoTr 82 

17% 10% USFIItr 38 1.9 9 

11 8%4JnRllT JOe 7413 
% to unRirr wt 
4% 2% uSRdlum 
17% 12% USRbR 1 7J14 
5% 2% UrtvOg 85 1.1 5 

18% llto UntvRs 32 UB 

16 lOtoVaimac 80 'sj W— 
7% 4% Volspar 38 48 7 


1 in 
1 9% 

11 6 % 
4 13% 
13 132 
25 VS 
1 TV 
3 llto 
316 14% 
12 1Mb 

1 >14 

11 3 % 

3 13% 

2 4% 
20 144b 


v-t ' on 
9% 9% 

4% Ato— % 
13% 13% 

133 1-33 — 132 
2to 2 Vi 

3Tb— "b 
llto llto 
14% Mto 

10% 10%+ v* 

>10 H6-M6 
3% 3% 

13% IJ%+ to 
4% 4%— to 

Mto 14% + fe 


15fe 15% 151 1— to 
7 7 7 


9% 9% 94b— % 

4% 4% 4%— % 

12 11% 12 + % 
life life life— % 
10% 10% 10% 

15fe 15% 15fe— % 
2% 2% 2% 

6*. 6% A%— % 

3% 3% 3%— % 

4% 4% 6%+ % 

21 % 21 % 21 %+ % 
10% 10% 10% 
19%dl7% life— % 
14% 15% 16 — fe 
2% 2% 2% 

3% 3fe 3 to— % 
4% 4% «»— % 

2fe 2to 2fe+ to 
24% 24 24 Vb— % 

9to 9 9 — Vi 

11% 11% 11%+ % 
lfe lto lto 
3% 3% Mb— % 

14% 16U 14to— % 
4% 4% 4%— % 

30% 29% 29%— % 
B% 8% 8% 

16% 16% 1Mb— % 
10% 10% lOto— to 
4.315-16315-16 
5% 5% 5% — % 

5to 5 5 — % 

7to 7 7 + % 

11% 11% 11%+ fe 
8% Bto Sto 
5% 5% 5% 

31% 31% 31% 

5 4% 4% 


2% 

2 VafoeL Jle 

A 

8 

2% 

2Vz 

2fe 

16fe 

9fe vanDm 80 

5J 7 

25 

15% 

15 

15%+ Is 

25% 

12 vmoo JO 

1.9 7 

53 

22% 

20% 

21 to— lto 

2% 

ltoverft 

6 

i 

2 

2 

2 

34% 

19% VermtA J2b 

' .912 

54 

34 

34 

34 + to 

10% 

4% Vemlh-rt 

10 

258 

9% 

8% 

9 — to 

2% 1>W VerUple 

14 

14 

2% 

2% 

2H+ fe 

3 

lfe Vesely 

79 

1 

2% 

2to 

2%— to 

3to 

1 % Vintage E 

4 

2 

2% 

2% 

2% 

B 

2% Vt shay 

7 

31 

7 

6% 

6 to— to 

6% 

2fe VlsualG .12 

£2 9 

11 

5% 

5Vz 

51*— to 

4 

2 Voi Mer.lfle 

£011 

2 

3% 

3% 

3%— to 

17% 

9% Vagi ex JOa 

£4 6 

33 

17 

16% 

16fe 

4% 

2% VutcCp .lOe 

£2 5 

10 

4fe 

«Vl 

4fe 

16 

7to Vulctnc J6 

4.1 6 

ID 

14 

13% 

I3Vz — % 

22fe 

ll?i Vulcincpf 1 

5.1 

5 

19% 

19% 

19% — 1 


2853 4 10% 10% 10% 

10 2% 2% 2% 

58 7 44 3% 3% 3% 

IB 7 1 2% 2% Z%— % 

38 8 14 7 6% 6% 

116 2% 2% 2%— % 

12 19 8% 8% 8% 


2HWTC .10 
26to WUI 1 
6% Wackhi JOb 
IfeWodelEq 
6%wainoco 
20% walco JOb 
5 wanes jb 

10 Wong Mb 
7% Wong B .14 
4% wards Co 
StoWamC ptjB5 
24%WshPost 80 
22 WRIT 180 
3% Wotsco J0 
5% WMdTuA 
3fe Wellco J5 
1 WblisBen 
4%wstChP 
51 to WTex pt440 
l9%Wsibum 
9% WstFtn 32 
5% Whlppny JO 

5 WhltCM JO 
Tfe Whitehall 

VlAWhlttakr wt 
3 Wichita 
8%Wmhaus JO 
3 WllsnB 30 
BtoWhKorP JO 
49 WlBP Pi 4-50 
2% WOlfHB 
3% Wood I nd 
10% WorcsIC 
3% WkWear J6 

6 Wratnr 85o 
% Wright H 

10% Wynn In JO 
10% WymBn J4 

5%Xonlcs 
life ZersCo JO 
6 Zimmer 34 


£290 

34 

4fe 

4% 

4fe+ to 

£410 

39 

42% 

41% 

41%— to 

4J S 

37 

9% 

9% 

9to— fe 


10 

2% 

2% 

2% 

SO 

56 

17% 

17 

'17 — to 

28 6 

3 

21% 

21fe 

21 fe — % 

£111 

7 

9 

Bto 

9 


320 15B Mfe 23U 23 U— Vb 
.717 17B 21% 20% 20Vi— 1 
4 45 llVe 10% 10%+ to 


J 

41 

fto 

9 

9 — to 

1J 9 

38 

41to 

41 

41 -1 

7J15 

2 

23% 

23% 

23% 

4.711 

7 

61* 

6% 

6% 


14 

B% 

lto 

»A— % 

16 

5 

4% 

4fe 

4'>— to 


11 

2% 

2Vx 

2to 


14 

7 to 

7% 

7% — to 

U 

*20 

50L*dS0V= 

50to+ % 

6 

431 

251b 

24% 

24%— % 

£2 3 

26 

14% 

l4Vj 

141 y— to 

3J 

24 

P. 

Sto 

5%— to 

4.9 8 

3 

Bto 

Bto 

Six— to 

7 

12 

5to 

51s 

Sto 


9 332 3-32 3-32—1-32 
1M 5% 5% Fe— l« 

61 11% uvb 11%— to 

1 3% 3% 3% — v, 

21 Mto 14% Mto— fe 

zlO 50 50 SO +1 

2 2to 2% 2Tb+ to 

31 10% 9% 10to+I 

1591129% 29 29%+ fe 

IB 8% tth 8% 

17 12 11% 11%— la 

I 3511-16 1 1 

30 U21% 21 21 — U 

4 13% 13to 13% 


58 101a 10 
55 16 151a 

22 14% 14% 


10 to— fe 
15% — fe 
14% — % 


33 8 3 17% 17% 17% 

28 M 15 28% 77V, 27%—% 

6J 4 9 8fe 8% 8%— to 

1.1 IT 3 29% 2914 29%+ % 

5 7% 7% 7%— r % 

7J16 z20 6716 67% 6714—1 

8 34 v13% 13% 13%+ % 

39 39 6% 6% 6%— % 

4710 48 13 12% 12!%- % 

15 28 5% 5% 5% — % 

£0 9 7 1614 16 16 — fe 

6 ll%ctll% IHb— fe 

4J 5 5 6% 6% 6% — to 

66 20 13to 13% 13%—% 

38 7 16 9% 8% B%— % 

TJ B 21 13% 13% 13% 

23 1-16 1-16 1-16 


7 3% MortonS J2 

3 1% Moulding 

1814 1214 MtVMlI 80 
12% 814 Mov5tr 88 
3to 1 Nknrieiab 


65 5 

2 

6% 

6% 

6% 

£1 7 

13 

1916 

18% 

19%+ % 

7.121 

36 

7% 

7to 

7to 

A3 7 

5 

6% 

6% 

6% 

7 

4 

2% 

2% 

2% 

£513 

8 

17 

17 

17 — fe 

4J 6 

23 

10% 

Tfe 

I0fe+1 

13 

15 

2 VC. 

2fe 

216 


THE GREAT PERSONALITIES BY MARY BLUME. 


; 



O— O'— G — 




61% 

28% ME Mud M 

% GlExpt 



9 

lfe 

1% 

1%- fe 

32 

30 NENud wl 

■ 4 

1 ■ GIT 



16 

3 

3- 

3 

19% 

11% NHamp 80 

6% 

2feGRI 

JO 

£316 

9 

6% 

6 

6%+ fe 

1% 

1% Nldrla 85e 

2% 

IfeGTI 



44 

1% 

1% 

1%- fe 

38fe 

2414 NMxAr SSc 

: 10% 

4% Galaxv J3e 

2 A 

1 

9 

9 

9 — fe 

10% 

6% NProc JOe 

16% 

10 Garafi 

88 

8J 4 

59 

11 

lOfe 

lOfe- fe 

31 fe 

16 NYTIm 80 

: 3fe 

1% Garcia 



29 

lfe 

1% 

1% 

17fe 

Bfe NewbE JOb 


16% 13% Napoo JO 8 23 15% 15%' 1514— fe 
7% 2% Nando JOe £5 9 29 6fe 5% 5%— % 
2W4 12% NatCSS J4 515 55 27% 25% 25%-l% 

12% 5% NDistr JO 17 6 110 11% 11% 11% 

12 5% NtHItE 7 17 11% 11 11 

?to 5% NtParog 80 • 8J 21 514 d 4% 4%—%' 

14 9 Wt Patent . 119 9% 9% 9%+ % 

614 414 NtSilvr JOe £3 7 1 6 6 A+% 

6% 4% NtSpJnn JO 3J 5 14 4% 6% 4%—%, 

8% 4% NatSys ,12e 1 J 6 15 8% i7% 7%— to 

11%' 7feNatwHo 80 48 7 ' 2 8% B% Bto— to ■ 

814 3 NelsLB 86t 98 9 20 7 7 7 

2% 1% NeSlLM 59 11 7% Mb 2%— to 

61% 28%NENud 84 1.117 35 59% 5914 5914— to; 

32 30 NENud Wl 1 29%d29% 29%—% 

19% 11% NHamp 80 48 7 3 1814 1814 1814— % 

1% 1% Nldrla 85e £1 7 28 144 1% 1% 

38% 24% NMxAr J5e 1713 4 tefe 31% 31%—% 

1D% 6% NProc JOe SJ 13 38 9% 9% 9% 

3114 16 NYTIm 80 2712 57- 29% 29% 29%— % 

17% 8% NewbE JOb 48 7 13 10% 10% lOVb- % 

2314 1614 Ntwcor 1 44 7- 4 22% 2214 22%+ to 

21% MHNlaeFSvTO 15 6 19 20 19% 20 • 

2% mNoellnd 6 7 2% 2 2 

6 2- Nolex 102 5% 4% 5 — Vb 

13 9% Morin JSb £3 7 10 10% 10% 10%— % 

Mfe 12% NoH Pf I JO 12. 19 13 12% 12% 

5fe 2 Nortek 84 820 162 5fe 5% 5to 

20% life NoARDV JO 1.1 7 32 1914 18% 18%- fe 
10% 7to NoCOO 8 25 8 7% 7% » 

3414 9%NumacO 20 18 30% 29% 29%-l 

— 0-0—0 — 

Sto 2% OEA 1 ' 4 4 4 — % 

70% 38%OhBrss 2a 25M 5 69% 69% 69%+ fe 

.14% BtoOhSealy .72 58 I 4 12% 12% 12%+ fe 

9 6 Ollalnd JOe 58 7 17 8% 8 8— fe 

25% 15% On LlneS JO ,9M 69 23% 22% 23%— % 

12 614 OrloleHa 8 12 10% ID 10% 

4% 2% Ormond 13 2 3fe 3% 3fe 


4% 2% Garland 


19to 

Bfe Gat Lint 

JO 

£3 8 

128 

17% 

17% 

17% 

21% 

14% NlaaFSv JO 

4% 

2fe Gaylrd 

Jie 

IJ10 

5 

3to 

3% 

3% — % 

2fe 

1% Noel Ind 

3fe 

2 GnEmq Jir 

£713 

2 

2% 

2% 

2% 

6 

2- tWex 

12% 

7feGenExp 



27 

0% 

8% 

B%+ % 

13 

9% Morin JSb 

6% 

Zfe GnHous 


4 

27 

4fe 

4to 

4to— % 

14% 

12% Mart pf 1 JO 

Sfe 

2 Genoa 

ion 

£5400 

32 

4V. 

4 

4 — % 

5% 

2 Nortek 84 

3 

1%Ganbca 



10 

2% 

2% 

2%+ % 

20% 

life NaARDV jo 

6% 

«%GenvDr 

-10r 

18 7 

14 

bfe 

6Vh 

6fe— % 

10% 

7V» NoCdO 

19% 

6% Gerber 

JO 

1.113 

36 

isfe 

18% 

18%+ fe 

34fe 

9% NumocO 

23% 

16% Giant F 

uo 

58 6 

3 

22fe 

22% 

22 fe- % 


— 

13% 

5% GntYetl 

85* 

£012 

88 

11% 

life 

life— % 

5fe 

2% OEA 


■ 6% 4% Glasnock 

i 35% ISfeGloHItr .98 
f 1814 10% Glrnnr JO 

■ 16% HVbGlobeln 70 
1 16% 8% Glosser 80 
v 3% 2 Glover .10e 

■ 6% 3% Gldhlntt .16 


575 18 5% 5% 5% 

48 8 94 u25 24% 24% 

25 9 17 17% 16% 17 — % 

68 6 3 11% 11% 11% 

28 6 1 15% 15% 15%— % 

38 10 2% 2% 2 to— % 

£0 M Sto 5% 514 


2314 1614 Ntwcor 1 48 7- 4 22% 2214 
21 fe MfeNlagFSvTO £5 6 19 2D 19% 
2% IfeNoetlnd 6 7 2% 2 

6 2" "Nalex 102 5% 4% 


PERSONNEL WANTED 


International Herald Tribune 

We’ve got lews for jfML 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page] 

‘ ' 1 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

TO LET/SHARE 

REAL ESTATE 

TO LET/SHARE 



19fe 

10% GotdnCvc 

42 

14 

12% 

12% 

12% — % 


15% 

10% GoldWH J4 

68 4 

» 

10% 

10% 

ID%+ fe 


lfe 

% Goldfield 


60 

% 13-14 1 >16-1-16 


6fe 

1% Gdrich wt 


5 

2fe 

2V6 

2fe — % 

1 

8% 

6% GouldT 80 

9.712 

10 

8fe 

8fe 

Bfe— fe 


9% 

5V. GmndAu JO 

£4 9 

2 

8% 

Hto 

B%+ % 


13% 

7%GmdCtl JO 

£624 

10 

11% 

life 

life— % 


16fe 

7%GrangrA 

11 

40 

15% 

15% 

I5%— fe 


3%. 114 Oxford Ft 


lto %PFInd 


8 

12 

10% 

ID 

10% 

13 

2 

3% 

3% 

3% 

43 6 

6 

17% 

17 

17 - fe 

2411 

18 

Bfe 

8% 

8fe+ fe 

113 

9 

3% 

3% 

3% 

1.9 5 

344 

Sfe 

5% 

5%— fe 


- P-Q — 

20 1 


19 16 PGEpfA 1J0 9J 11 16fe 16% 


8 5% OtAmlnd 

9% 6 GtBoslnP 

43% 2814 GtLkCh 80 
3% 2% Green mn 


5 30 7% 714 7% 

23 188 6% 6% Ato- fe 
813 23 43% 42M 42%—% 

4 3 3 3 


17% 14to PGEpfB 1J7 9.1 3 15% 15 

16 13 PGEPfC US 9J 1 13% 13 

15% 12% PGEpfD 1J5 98 7 13% 13 

15% 12% PGEpfE U5 98 3 13 13 


3 15% 15% 15%+ % 

1 13% 13% 13%+ % 

7 13% 13 1314— % 

3 13 13 13 + fe 


."15% 1214 PGEptG 1J0 98 8 1214 1214 1214— % 
■28% 23% PGEpfV £32 97 ' 11 24% 24 24 — % 


* lAfe 

5% GreerHy .16 

1810 

A 

15% 

15ta 

15% — fe 

! 31 

2Sfe PGEpfT £84 

93 

4 

27% 

26% 

2616+ % 

7% 

5% GREIT 40 

4J 9 

5 

6% 

6to 

6fe— fe 

. 31% 

26%PGEpf5 £62 

9J 

7 

2 m 

Z7% 

27% 

25% 

13% GroSsT 1.12 

4.910 

7 

23 

23 

23 + % 

, 14fe 

life PGEofH 1.12 

9J 

6 

11% 

11% 

11% 

. 15 ' 

9% GuardC JO 

4.110 

8 

Mfe 

Mfe 

Mfe 

i 29fe 

24fe PGEpfR £37 

95 

3 

24% 

24% 

24%+ % 

: 17fe 

Sfe Guilford JO 

£4 4 

56 

17% 

Mfe 

16% — » 

. 26 

21 PGEpfP 285 

9J 

2 

21% 

21% 

21% — % 

: 28% 

22%GHOCn 1.14 

48 6 

2 

24 

24 

24 — fe 

25% 

20 PGEpfO 2 

9J 

25 

20% 

20% 

20%— % 

10% 


13 

3 

7 

6% 

6% 

' 77fe 

22% PGEpfL 2JS 

94 

1 

23% 

23% 

23%+m 



£8 £1 £8 

■ ■ ■ 1 B 1 




25% 

20% PGEPfK 284 

9J 

16 

21% 

21% 

21%+ % 


2% 1% MalCOPd '6 1% 1% 1% 

15% 12% HolbM 80 68 5 15 13% 1314 13%+ % 

; 6% 3 Homptn 6 1 614 614 6to+ % 

life 10% Hannfrd 80 6 16 15% 15 15 — % 

' 8 4V»HanSaRt 238 32 714 7% 7Vb— to 

28% 19% HflUland 80 £9 12 4 27% 27% S7%+ 14 

. 9% 4% HartfZd Jle £3 6 161 914 9 914 

, 12% 9%HgrtzM 80 3J 8 8 11% llto 11%+ % 

. 3 % Harvey M 22 3 3 3 

10% 5% Hasbro JO 28 8 19 814 8 814+ % 

10% 7% Hasting 80a 0 6 I 9% 9% 9% 

' 5% 3% HawatA -ISe 3820 12 5% 5 5 —to 

10% 6 Health Ch 16 17 9% 914 9% 

21 8% HeaUtlM 80a £1 7 7 19 18% 18%- % 

. 4% iibHetnick 85a 1.111 91 4% 4% «%- Vb 

1% 1% HeHmJVUg 124 1% 1% 7%+ % 

■ 13V. 8% Hess's JO 38 6 15 13to 13 <13 — % 

9% 3% HfGInc Jtt 4.122 13 8% 8% 8% 

7014 4% HIShear 9 3 814 Bto 8%— to 

B% 5% Hlptmlc JO £810 5 '7% 7% 7%+% 

714 m Hofman J5« 8 4 29 6% 6% 6% — to , 

31 25% HtrtngA 180 5.9 8 2 30% 30fe 30%+ % 

8% 6% HoftvCP 10 172 7% 7% 7%+ fe 

43% 28% Horri»OA .90 £5 6 2 W4 M4: 3W4- % 

10% 3% HcrnHar 2 B% 8% B%— to 

11% 8% HaspM 80 5.921 .12 1014 10% 10% 

23% 8% HasMin .10* 835 11 22% 2214 2214-% 

19% 13 Hdlel l-54e BJ 12 1 18% 18% 18% 

6% 3% HousRon J4 SJ 5 24 4% 4to J%+ 14 

42% T9 HouOM 80 38 9 551 23% 23% 22%— 1 

15% 9% HawdC 80 £8 B 29 11% 11 11 - fe 

4to 2% Howell .lie 48 6 6 Mb 7* »- % 

29% 22% HubellB 184 5J 9 ^ ^ ^ 

11% 4% HuckMf J4 2810 16 9% -9% 9%+ fe 

1014 5% HudsnGn 6 5 ’ JJJ'T S 

44 35% Hud BO 180 4.1 7 29 39% 38% 3914+ % 

.2114 11% HtrffV JO 6J 6 47 7914 18% 1B%- fe 

7 3%H«ltH JO* 38 8 15 6% 6% 6%-% 

46 1914 HuskyO 1 £2111722 4514 44% 45 + % 

8% 314 Hvcel ^ 19 ) « 6 5% 5%— fe 

5% 3% 1CH .15* 27 6 5 5% 5% S%- % 

9 5tolCM J4* 2811 39 8% 8% B%- % 

5 214 IFS ind .12. £7 4 27 4% 4% 4%- % 

14% 6% IMC JO 18 5 19 13% 12% 12%- % 

1 M61TI 11 11-18 % 11-16+1-16 

7% 6% impCh J8*4J8 17 7 7 +% 

19-161>16lmpGP J9e 69 5 1 1 

cu 3% imperlnd 9 2 8% 4% 4%+ n 

23fe 16% impOJI .90a S6 ■ W W 16% 16%— % 

mifc 43 |nPL pt 4 98 *40 42 d41 41 —2 

m felnfltehtsv IS 1J.1* a 

llh IVh I DO lex 2 l« 

"S " 

Life "ISf M 

2114 12% rdGeflln 1 il 7 16 20% 19% 19%- % 

ia 4% ntPrnt JO £5 5 60 8% 8% 8%. 

SIS - 2 u * j s p 

’ A% infiST S 21% 20% 20%-fe 

ai ' fI SLi 20 1% 1 1 — Vb 

W* ,t 16 l l 5*22? , es 8 9 6 38% 38% 38%- fe 

S»5 »• n t Q - -t J. 

-"ST'S SI ” ™ T T’zZ 

r* SISKjS “ a 

• ** ’SSSSiHrd JO 18 ” if US 20% 21%+ % 

• ^ SSRSBS^al,,! 4,4 * *-* . 

15% e?b jocota 80 ^ * Wul9% 19% 1914+ % 

19% UtoJeomwl 88 2JH 7% 8 + % 

• ■* Sl-SS? Jj 5 a •* 3 % 3 %- fe 

5% SJ 17 IS 6% 6% 6%-% 

. 7 4%JohnPd -» •; avb 3% 3% 

i‘ n asB ,, _ 1H Ls_a a — - 

: s ?»^ T ia | !» L I-tS 

,s; xi^p 2 a: " ir ir=s 

■.Vs assS” a* 


28 , 23% PGEoU 282 97 4 24 23% 23% 

31* IBto P Holds .16 J13 10 30% 30% 30% 

55% 45 POCU pf4J0 10. z330 45% <M4 44 —1 . 

30% 25% PocScle 82 1J 9 3 27% 27% 27% 

44 26 PollCp 84 1J15 64 43 42% 42%-^% 

2% 1 PolomrF 6 36 2 2 2 

8 4 Pontost 8068923 5 4%5+fe 

514 3% FaraPk JO 3813 1 5fe 514 5U 

14% 11% ParkCh 880 3J 8 1 13% 13% 13%+ % 

6% 2% Park El 25 1 6 6 6 — % 

38% 21% Parsons 1 £9 8 45 35% 34% 34%—% 


5% 2% PatFash • . 3 6 5% 5% 5Vb— % 

B% 5% Ptrtoson 5 2 7to 714 714 

9to 5% PtrtoC JOe 67 4 7 7% 7% 7%+ % 

27% 17%PefatXB 80 3810 51 26% 25 25 —1% 

6% 5 PeerTu 84b 48 7. 2 5 % 5% 5V5— Vb 

29% 12% Pemcor 1 3J 8 57 29% 27% 29%+l% 

17% 12% PmEM 70a 48 6 3 16 16 16— % 

16 12% PenTr JO 5J 6 7 14% 14% M% 

3% HbPeCp Jit 22. 9 33 2% 2% 2% 

1514 13% Pen RE 135 U t 3 15 15 15 

1% % Pentron 8 22 1% 1% 1%+ % 

30% 1914 PcpBoys 1b 3J 6 9 " 28% 28% 28% 

2Sfe 14% PeoCom J8 28 7 30 17% 17% T7Vb— % 

13% 7 Parlnl JO 3J10 .17 12% 12 12- — % 


20% M PetroLe 5 74 16% 15% 16 — 14 

11% 7% PhilLD JSr 67 4 9 9% 9% 9%— Vb 


4% 1% Phoenix 


79 4% 4% 4 %— 


6 PtcNPav J4 U 7 21 1T% 10% 


. 2Vb % Pioneers 2 1% .1% 1% 

- 714 5% PfcxiTx M 5.9 6 5 6% 6% <%+ Hi 

8 fifePlfWVa J6 88 8 M 6% 6% fi%— to 

28% 22% PltOM 1 JO 58 5 M 25% 25% 25%+ % 

45 27 Pittway 1J0 5.1 5 7 29% 29% 29%+ fe 

.2214 15% PlacrDv JO 4814 6 19% 19% 19%-% 


2 1% lto 


: 714 5% PfcxiTx 80 5.9 6 5 6% 6% 

8 fifePlfWVa J6 88 8 14 6% 6% 


-10% 5% Plantlnd 


13 4% Ato 


10% 4% PlyGm JO £2 7 33 9% 9% 


2% IfePIvmRA 


3 1% 1% 


17114 13 PneuSc 1 58 z300 20% 20 
4% 2% Poforon 38 10 3 3 

15% 7% Pglychr JO U12 49 15% 15fe 

20% B ProlrieO M 9 M 14 

13% 10% PrattLmb 1 8J11 71 12 - 11% 

6% fib Pratt Rd -JO 57 7 29 5% 5U 

26% 2114 PcenHa IJ4 5J 9 17 23% 23% 

15% 7% Presley JCr 37 3 153 13% 13% 

16% 10% Preston to 48 a 2 15% 15% 

7% 2% PrlmMt 11 18 7% 7% 

12% 10% PrpCT lJOe 11. 9 20 IT U 
11 9% ProvGas 88 88 6 3 9% 9% 

3% 2% Prd RE J4 7.1 15 3% 3% 

6 3% PrdBda J4 4J 7 10 5% 5% 

6% 3% PrudGo 25 4% 4 

27% 24 PSPL pf£34 9J 2 24 24 

life 6% PuBeH JO £1 3 15 9% 9% 

10% 3 to PuntoG H 35 B 7% 

13 SfePurpOC 86* 721 222 8% B 

— r g - r 

1314 6%'RBIod J4 1.9 9 44 12% 12% 
2% 1% REDM 7 3 2% 2% 

2% Mb RET 28 2% 2fe 

15 4% RHMed 10 M 13% 13% 

2% 1 RPS W 1 2% 2% 

3 1% RSC . .10 £613 3 2% 2% 

8% 5 Ragan ,10e 1J11 10 6% 6% 


21% life RanchEx 
38fe 2l%RongrO 


11 53 19% 19 
38 27 31% 30% 


25% 159b Ransbrg 1 43 7 7 23% 23to 


2% 11-16 RapAm wt 


10 2% 2% 


19% 1314 Ray lnd 80 £5 9 2 1A 14 

- 5 3fe Reading 4 10 4% fib 

13% 10% RtlncT lJO l£ 7 4 12 11% 


3% 2% ReevesT 


48 4 3% 3% 


8V4 SHRotgTr .12e 17 5 7 7fe 714 

12% 8% Regal B JO 5.1 9 5 12 11% 

.'20% lSftRomAr 1 SJ 7 41 18 17% 

8% 3% RepGypS 5 20 7% Mb 

37% 23% ReaNY UB .44 6 1 34% 34% 

■25 22% RN Y pf £12 9J 97 22% 29% 
26% 16% ReshCol .16 710 184 21% 21% 


63% 15%UesrtsA 
69*4 16 RnrtiB 
2% IfeftestAssc 
8 " Rex More 


783100 «71% 57 
86Z6400 U77 TO 
36 19 2% 2% 
8$ 36 7% 7% 


Bfe 3 RtbtatP J9e U 7 14 Tfe 6% 

1% 5% RJdhton v40 5J 4 32 7to 7to 

34% 25% RlloyCo 5 11 27% 27% 

30 20fe RIoAfg US 3810 1 28fe 28% 

18% 9fe Rlsdon JO 3J 17 11% 11% 


20 — % 
3 + Vb 
1514— fe 
M + lb 
11%+ Vb 
5fe+ Vb 
38Vb— fe 
13%— Vb 
15% — fe 
714— lb 
11 + % 
9%— Vb 
3% 

5%— fe 
4- — Vb 
24 - He 
9% 

71b— 1 
B%— Mb 

12 %—% 
2Vb— % 
2M 

13%— fe 
2 %+ % 
2% 

6% 

W 

30%- % 
2314- fe 
2% 

16% 

4% — % 
ll%- % 
3% ' 
714 

11%-% 
18 — % 

7 — 14 
34% > 

22 % 

21%+ % 
44%+m, 
71 +2 
2 % 

7% — fe 
6%- % 
714— Vb 
27% — % 
2814— % 
11%+ fe 



SHOPPING 


ATTENTION. ATHENS FURS 

Pielei, Fab, Pebe, Furrier Mavroy 
atvn, Iraki idon 40. Dxsson. Athens 
Tel.: 3458 B8& Hie btnat For En- 
lerpme in Athens. Pnce S) % cheaper 
itxxi anywhere else We are seBen 
and producers. 


SITUATIONS WANTED 


SWIT/KRUN!) 



m the center of the city. 

;L Far less than a hotel raomj A hnrashed 

. . . _ . . studio -wdh krtchenene^xnaiB tete- 

lutchen, 2 baths, phone, TV, tMy mad service. Weekly 
^204Z ,Ufe ’ ^ and mortHy arraigenieni only. 

Your independence and personal 
comfort irt 

KESID94CE MONT-BLANC 
4, ra* ThaBaarg -TeL 32 61 2a 


REAL ESTATE 
WANTED/EXCHANGE 


LAW PROFESSOR £ PIANIST wife 
seek logo, 3 bedroom, furnished 
apextmem m Paris. Sept.-T, 1978 10 
June 30, 1979. Interested in Noba 
Done, BodeJeme, & 7th. Verbir, 143 
Tappati Si., Brooldvte, Ma. 02146. 


SERVICES 


ETHAN ALLEN INT'L 

Furniture and deccxoting for your 
home away from home, office tool 
No charge for any of the following 
services: plans, delivery to ship 
or plane, all export documents. 
INTERESTS)! Send for our 392- 
paae guide. Ethan Allen, 71 
yh Ave.. N.Y.C 10003. 


NURSES QUAUHED. For private 
patient), home or cWiks, days or 
ri&*s. feL 359.62J6. Centre Interna- 
ticnol cnnhrmerBS Pmees, 66 Rue Lo 
Boone. Paris feh. 

ROME, CAS1BIL Coiffeur. Treat- 
ments, massa ges , perfumes, boutique. 
Via FrattmaST-M-TeL: 6780066 


ZURICH: 31 U5.7Sww citizen. 
Engksh- mother tonaue. Get man. Swnv 
Germoa French, Dutch; M.S. m over- 
crowded field. Leam qwckly and look- 
ing for 10b with chdlenge Write Bcw 
lftOl, Herald Tribune, Porn. 



rotary seeks permanent post, Ameri- 
can or British Co. Write Bax 80059. 
Herald Tribune, Peris. 


PLACE YOUR OASSIRH) AD 
OR BMTER YOUR SUBSCRIPTION 

• at our office mavt} you 


Fodng niognific en t garden 


‘HorB.PAmcuy^ 1 

(vocariousfy r e nmm Ae rl 


1 60 SQM. APARTMENT 

living, dming, 

2 bedrooms, 2 bomraom,. 
ntOKfsroom, garage. 

Visit on Bie mli— every dry 
. Front'll am. to 5 pm. 
{except S a t u rday and Sunday) 
or for t^poMmenf 

D.FEAU 


261.80.40 


EURO HAT 

your housing odviien for attrac- 
tive ap or t ni in b , villas, bungcJowt, 
homes, offices, etc. 
Emmostroot 23, Amsterdam. 

TnLi Holand02076548£ 


PARE AREA RIRNISHED 


AT HOME IN PARIS 

Furaidied or UnfuraMied 
abartownta far real. 
PAHS-FUMO, IB It. du Qxtfinal 
Lentomo, 75005 f’ak. Tj 325J2S77. 


Airis 16th, Assy, residential quarter, in 
newbukSng, 

1 APARTMENT 

Iwina 3 bedroom with 3 bathrooms. 
Fra. 1,200.000. To voir cont oa: M. 
MONTAGNA Teh 504 7133, be Nice 
lo. Pan 14th. 


EMBASSY SERVICE 

A wwtm e iils. Homes 

SALE 8. RB^T 
265077. 


PARIS AREA I'NFURNISUED 


Near St. OBUAAM dm PRES, 6 
rooms, nevriy redone, 2 baths, phone, 
bdoany. sun, maid's room, Fra. 4JSQ. 

NGUUY BAGATBiS, bring, dhbm, 3 
bedroom, bath*, kitchen, nice 6m> 
nr, semi-fomBhed o p cm ne n L Fra. 
43IX) charges included. T*fc 278 41 36. 

PORTE CHAUMWETr 75 yqjtu 3 
rooms, equipped Idtehen, bath, phone, 
gore**, 0/3.98.15. 

VE5MET. BecwtihJy doconded modem 
4 bedroom house, 2 baths, large gw- 
den, garafio. TeL 602JCL40. 

WEST TAROS; residential house of ex. 
ceptiond charaOe r, dl modem com- 
forts, impecaite, spacious r eeephon, 
4 bedrooms, 2 baths, laundry room, 3 


m. terrace. Fre. 
^ 775JHJ9dam.) 


XVbh aea ■ Bail, 135 sqjn. Fra 6^00 
montWy charges inducted Tel- 
633.47.23. '■ 


AUSTRIA; Mr. MdCim Whrte. 

215. Vw*- 

■HJRJM: Mr. fill RtmerTy. 
23 Ave. de ia toison-rfOr, 
Bte, 12, 1060 Brunets. (TeL. 
513-574Q.] 

BRITISH dI£S: Contact fmk 
OHIO far edb—fpHime. For 
ochmHuinfl only m ntac l i Mck. 
Swan McBryde, IH.T. 103 
Kingsway, London, W.C2. 
. {TeLt 242 4593. Teieie 2S2J0094 
GERMANY: Contact: Porto 

office far ialiirii|ill For 

odverndng only contact: 
Miss I. Oet linger, I.H.T. 
Gtoae Bchanheiiw Strane 
43, Frankfurt/Main. {Tel.; 
28 36 78. Telex: 414721, IHT DJ 
GREECE: IW. JeeztOaude 
Rennesson, Rindarou 26, 
Adtem. (TeL- 3618397^ 

IRAN: AJLM. Mahnidi 12. 
Badami Street. KocrosS Ko- 
bir Ave., Tehran 15. Insi 
TeL; 2329*. 

ITALY: Mr, Antonio Sombre* 
ta, 55 Via dela Afarcedo, 
0D1B7 Born. (TeL- 679-3+37.) 
JAPAN: Mr. Tadosfo Man, 
Mecfa Sales Joam fate. Dm- 
ch. Mari MSm Ml 1- 
chorne, Nehi^hmoda Mino- 
to-lcu, Tokyo. Tdete 25644. 
TeL, 5041935. 

IBANOH SYRIA A XffiDANt 

Trade Arab Meda Ad ve rt s - 
tng Management (TAMAM1 
P.O. Boot 608, Bent. Hamra, 
Telj 340044. SursodL TeL- 
335252. 


MOROCCO: Mr. Ra Stood 
2 Rue Muidoch, CraaUonca 
JWi 2734J3 or ZL0Q.9O) 
NEIHBaANDS: Mb. A. Gran, 
Ho bba mast root 24. Ams terdam 
1007. TeL 02074 86 64/76 86 67. 
Thu 13133. 

PORTUGAL Mtl too Amber 
32 Rua dos Janaias Verdes, 
Lisbon (Tel.: 472793 & 

662544) 

SOUTH AltKA: Mr. Rebel A. 

| lianniruuf TalwfMliMvd UafE*! 

nanwnona_ immoamai iwn 

RepresentatMi, TO Bax 4,145. 
Jotam-sbura 2000. TeL 23- 
0717. Telex: 8-4013. .' 

SOUTH EAST ASIA: Mb. Chris, 
fopher Cheney, C Oteney & 
Ass, 1914 Asian Howe, 1 
Hamany Rood. Hong Kong. 
TeL- 5281421 Telex; 753B 
FreeHX. 

SPAM Affrado Umfauff S»- 
miento, Pedro TEXeira 8, 
Iberia Mart 1, Office 319, 
Madrid 20, Spain. Tei.i 
4553306. Thu 23357 MART l 
23354 MA RT L 

SWRXBIAND: Mr. Mevshdi 
Waiter and Guy Van Thuynt 
Aml des Desertes 21. 1009 
^r/ Lawanne. Tel.i [021] 

U.SA. Mr. John Ouiolay, 
bttewMeienal HertUd Tribune, 
• 444 Madkon Ave, New York 
10022. (TeL Q1B 7S3-W0.J 
FRANCE A OTHER COUN- 
TIES: 1B1 Am. Chariesde- 
Gaufa, 92200 NeufoS/Seine. 
TeL 747-1 2AS. Txkx; 612832. 


* Classified Ads * Subscriptions * Renewals 
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Crossword. 


By Eugene T. Mcdeska ^ 

A 
N 
U 



ACROSS 


I Collie girl 
5 Confess 
9 Infield covers 

14 Piece of land 

15 Moreno or 
Hayworth 

18 Entertain 

17 Line from 
“Cuckoo Song” 

20 Boxing name 

21 Snacks 

22 Sardine cans 

23 One of the 
Redgraves 

25 Working the bar 

28 Boston Garden 
is one 

29 Bite 

31 Once nam ed 

32 North Pole 
worker 

34 Come-ons of a 
sort 

35 E.R.A. or R.B.I. 

36 Monroe Him 

48 Sanctified 

41 Great Lakes 
cargo 

42 Language of 
northern 
Thailand 

43 Cakes’ 


44 Moves about 
46 He designed the 
White House 
58 Food fish 
52 Musical interval 
54 Lopez theme 
S Tired out 

56 Sesame 

57 Puckish 
evenings 

81 Native of Attu 
62 Ca^rri 


63 Man of the hour 
84 Lead-tin alloy 

65 Stratagem 

66 Shah’s land 


13 Man in Wash. 

18 Follow-up deal 
IS Corer or parer 

24 Ibsen's “An 

of the People” 

25 Drift of events 

26 In order 

27 Fetch 
38 Buyer 
33 Drifters 

35 Film 

36 Filet fish 

37 Rosebay 

38 Part of the eye 

39 Island where 
Gauguin painted 


DOWN 


accompaniment 


1 Tapioca plant 

2 Of sight 

3 Queen's fur 

4 Letter or river 

5 Melodies 

6 Panoramas 

7 Sistrunk of 
N.F.L. fame 

8 Servicewoman . 
3 Toning down 

16 Make changes 

11 Collides with 

12 “ Love You’ 


49 Possesses 

44 Praise 

45 Binaural system 

47 Disturb 

48 Grieg character 

49 Wrestling hold 
51 Petty officer 
53 Long-limbed 
55 Carter's 

Attorney 

General 

57 Padding 

58 Place In the 
Seine 

59 Swab 

60 Between F 
and J 


WEATHER 



C F 



C F 


ALGARVE 

IS 64 

folr 

MADRID 

16 61 

cloudy 

AMSTERDAM 

»*a 

mM 

MIAMI 

27 81 

cloudy 

ANKARA 

22 72 

cloudy 

MILAN 

24 75 

cloudy 

ATHENS 

33 91 

fair 

MONTREAL 

19 47 

cloudy 

BEIRUT 

27 at 

(air. 

MOSCOW 

IB 50 

ovvearf 

BELGRADE 

22 72 

fair" 

MUNICH 

• 18 44 

fair 

BERLIN 

24 75 

overcast 

NEW YORK 

31 87 

doudv 

BRUSSELS 

22 72 

fob 

NICE 

21 73 

fair 

BUCHAREST 

23 73 

. douav 

OSLO 

22 72 

(air 

BUDAPEST 

23 73 

Wr 

PARIS 

22 72 

cloudy 

CASABLANCA 

19 46 

cloudy 

PRAGUE 

20 48 

doudv 

COPENHAGEN 

19*4 

cloudy 

ROME 

26 79 

(air 

COSTA DEL SOL 

24 75 

fob 

SOFIA 

21 70 

(air 

DUBLIN 

15 59 

overcast 

STOCKHOLM 

20 68 

(air 

EDINBURGH 

14 61 

overcast 

TEHRAN 

36 97 

cloudy 

FLORENCE 

27 Bl 

fair 

TELAVIV 

32 90 

lair 

FRANKFURT 

19 66 

cloudy 

TUNIS 

Z7 81 

(air 

GENEVA 

19 66 

cloudy 

VIENNA 

23 73 

lair 

HELSINKI 

21 70 

(ab 

WARSAW 

23 73 

doudv 

ISTANBUL 

23 73 

doudv 

WASHINGTON 

27 81 

(air * 

LAS PALMAS 

22 77 

mist 

ZURICH 

19 46 

fair 

LISBON 

22 72 

(air 




LONDON 

22 72 

lair 

(Yostardav*! readings UJS. and Canada at I7M 

LOS ANGELES 

21 49 

doudv 

GMT; oil others at 1200 GMT.) 



IJYTERNATIONAL FUNDS 


ADVERTISEMENT 

Juno 20. 1976 


TH» ml OMt vobw Hlw rt oM An* Mow <n sup p lM by A* Fond* bbd wfth lk« 
i iwhi fwfc wIibm qu al ii w* hm J m hm prfat, Tfao falon in g iwmgln- 


al symbol* imEcolo froqusncy of quotations suppled hr 4 m RfT: (d) iMy; |wj — we rfdy; 

[m|— fflonNy; (r)— Mgutarip til b mp tiixlf . 

bank JULIUS BAER & Co Ud: Other Funds 


— <d) Boerbond SF 74423 

-(d) Condor SF4MJJ0 

— Id ) G tabor SF 409J30 

— IdlSfockbar SF 741 jn 


BANQUE VON ERNST ACIE.: 


Iw) Alexander Fund 

Iw) Trustcor inl.Fd (AEIF).. 

(*rt Austral. Select Fa 

tw] Bandntax - Issue Pr. ...... 

In] CAMIT 


*7.18 
* 7 Si 
SUM 
SF 125JB0 
*1021 


— Id I CSF Fund SFI7J3 

— id l CroesbowFuna SF<09 

-III ITF Fund N.V. — 1 7.84 


BRITANNIA TRUST MNGT.fCI} LM.. 1 
— In) Universal Dollar Trust - 
—let) IntT High interest Trust. 

—ini Hloti in term Sterling.... 


*520 


(d ) Capital Rentlnvest 

Id ) CariMco Open-End Fund 

(w) atodel Fund 

Iw) Cleveland onshore Fd_.. 
(w) Convert. Fd Int.A Certs,. 


LF 1451-00 
*179.25 
SZ94 
sum 45 
S7A3 


CAPITAL INTERNATIONAL SA: 


— [wi Capital inn 

— |w> Capital Italia SJL 

— leel Convertible Capital S*. 


S 1740 
S9.ll 
S34JS3 


(w) Convert Fa Hit. B Certs . 
(d) Convert. Bond Fa N.V... 

fw) DJLC 

(d ) Da 11 nr Fund lex-Olviai 
fd ) Dreyfus Fund Inn 


*1441 

S«JB 

14243 

S 0.44 

S 1543 


CREDIT SUISSE: 


— Idl Actions Suisses 

— (d I Conasec 

— Id ICS. Funds- Bonds 

— id >C&FemH-lnn 

— (d> Enenrie-voior 

— Id l ussec - 

— Id I Euroao-Valar — 


S 282.75 
SF41TO0 
SFMJO 
5F 59.75 
5F7100 
SF45L00 
SF 11123 


D1T INVESTMENT FRANKFURT: 


(w) Orevfus Inte rconHn e nt ... 

(d ) Europe Obligations 

|w1 First Eaole Fund 

(eel First Internl Fund 

Id) First Natl aty Fund . — 

Iw] Fansetex Issue Pr 

tw ) Formula Selection Fd .... 

Id ) Fondltalla - 

Id I Frankl.-Trust Interr in g.. 
Id I Fund at N.V. [ex-divtdj.. 
fwj Future Australia Fd ...... 


— (dlCencenlra 

— to ) Inrt Rented t en d.. 


DM2140 
DM 71 40 


twl Hawssmann Hioei. nv . 
(I) HjO.LT. Habet 


*1442 
LF 1.109.0) 
S 3211.92 
S 18549 
STS 24 
SF 145340 
SF 41.94 
S 1040 
DM 4428 
SIMS 
AUS494S 

* 23*47 
W7.13 


FIDELITY (BERMUDA!: 


— |w] FMatiiV Ainer. Assets... 

— Id I Fidel Itr Dir. Syos. Tr. ... , 

— |w> Fidelity Inn Fund 

— twl Fidelity Pacific : Fund ... 

— |w) Fidelity World FiL 


S3M8 

SSU2 

*2222 

*4447 

SVM4 


O.T.tBERMUDAILIMITED: 


— (el Berrv Fee. Fa Ltd... 
-(w)G.T. Dollar Fund 


*4X40 

*744 


(d) I attend.... 

Id ) Interfund SJt 

(w) uitermurket Fund.. 

(w) intenefex Poc. Find .... 
Iw) inn Inc Fund (Jersey).. 

(r } Inn Securities Fund 

(r) Invest Alton ttaues.. 

(d ) llalamericn SA. Fund... 
ID I lal fortune Inn Fd SA.. 


1942 

swn 

*13845 

FB&759J00 

*2X00 

S4JD0 

S7JQ 


JARDINE FLEMING: 


— (r ) Jardinc Jason Fund . 
— Ir ) Janflne tE«t Asia .. 


STUM 

Sit* 


LLOYDS INT MGT PO Bax 179 GENEVA 11 


htwl LlovdS Ini* Growth . 
Kw> Uevds inn i 


SF345L50 

SF31&M 


(r I Japan Growth Fund 

(w ) Japan Selection Fund..., 

Iw) Japan Podfle Fund 

(d 1 KB Income Fund .._ 

(d ) KMnwen Benson lid. F . 
(w) Klein wort Bens. Jos. F... 

(I ) Leverage Can. Hold 

Iw) Luxfund.. ...„ 


S24A7 
5*349 
_ *3X9* 
LF 144X00 
S1L71 
*3X57 
*3949 
*2144 


PROPERTY GROWTH OVERS IWL: 


— (w) U j. Dollar Fund 

— jw) Sterling Fund 


*8549 
S 12177 


— (w)Swro(NAV.] 

SOFIDGR9UPE GENEVA 


SULK 


- Ir I Parian Sw.R Eli - SF1J58J0 

— (r ) Manwln. SF UBCSS 


(ml MAGNUM Fund Lta_. 
(d ) M ediola nu m Set Fund . 

(d ) NewwJrtti inTI Fund 

(d ) Nauurimi Inv. Fund 

(w) Nippon Fund 

(w) Nor. Amur. Inv. Fund... 
(w) Nor. Amer. Bank Fd .... 

<w) NANLF. 

<d ) Putnam inicnn Fund.. 

(d I Renta Fund 

(d I Ren (Invest - 


S4US 

IMS 

S0J3 

*117 

31X44 

4544 

S&49 

Sil* 

S27J09 

LFUHflO 

LFB7100 


SWISS BANK CORP: 


— (d I Amerlco-Vator — 

— (d 1 intervolor 

— 19) JdPOn Portfolio 

— Id I Swluvalar New Ser...... 

— to > Unfv. Band Select 

— Id ) UnWeTfal Fund 


SFL 
SP1 . 
SF419JN 
SF 23440 
SF7X50 
SF7447 


(d ) Sate Trust Fuad 

(w) Samurai Portfolio 

( ) Shard Realty N.V. 

( ) Share tntwnoNonol N.V 
(w) SMH Special Rmd 


31044 

SF49J0 

SUST 

SUI 

DM9120 


UNION BANK OF SWITZERLAND: 


— (d)AmcaUA5h ..... 

— Id l Band inveBt 

— (d I Convert-love*}.... ........ 

— Id 1 EurH Europe STi ..... 

— Id J Fonso Swte Sh 

— IflIGisWm 


— Id ) PacHle invest.. 

— Id ) Romatoc-lnvast........... 

— (d I Sadi South Atr Sn. 

— (d ) 5tma Swtai R Est 


5 F 2345 
SF 4445 
SF 6945 
5F109JD0 
SFWJB 

JfMh 

IpiSk 


Ew] Saras Fund 

(w) Totem Global Fund — 
(w) Tokyo Poc Hold (Sea! 
(wl Tokyo PoG Hold N.V.,... 

(w) Transpacific Fund 

(w) united Cap inv. Fund — 
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(d ) UJ. Trust Invest Fa 

(w) Weltern Growth Fund — 
fd ) world Eauitv GrtfL Fd — 
(ml WarWwfcto Fund Ltd 
(w) Woridwkle Securtta 
(wl Worldwide Sneckrt 
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•449 
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UNION INVESTMENTS rank furl 
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• — Newr NJL — Not AvallaMe) »F — BeW- 
utn Francs; LF— Lpwmbquro FWW^l.SF- 
SwIm France; +— Offcr prtewt d— Wtttdj 
b— BU Change ptv *10 ton per unit. S/S— 
stock Soflt: ■* — Ex RTS; “S’— Stnmnded; 
NX. - Not communicated; • — ■ - Redemot 
price -Ex-Co uoon. 
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BUT I'M. NOT AS 
L0NELV-A5 1 TH0U6HT 

I {^Aseawe to 6E 
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wolp'A; i z&rT ypo me \ ....weVe Wf?fnN^T...rta? TmA wm a 




iNi YeARSf 3 




Y SBfOQEWE ORpffi DttiflCf? 
BSJUG ME A WINEUST! 
TV LIKE A BOTTIE Of XXfl2 
BCSTCHAMRiteNE/ 



TMECRCtffes TAKE 
NO CHANCES . 


THAT SCRAMBLED WORD GAME 
0 by Henri Arnold end Bob Lse 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


TIBEF 


V* 



0*1 



NALAC 




[X] 

□ 

□ 


MILTEG 


nz 

_ 

_ 


j 



LIMBEN 


L_ 

znz 

JU 


A BAR TO WHICH 
MEN OF IRON 
MIGHT BE PRAWN. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday's 


Print answer hen: □ [HUT] 

(Answers to mo rrow) 

Jumbles; limit gaudy single doubly 


Answer: What the fCtgrumled 2»o keeper mM hi* 
work wm-BEASTLY 



Imprime par P.I-Q. - 1, Bd. Ney Paris 75018 


"She forgets I b miocm/'m axxes just 

AS LONG AS SHE'S eEEN^/W'THEW^ 
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C.4 TIIKHJytL EMPRESS OF .4 ll HIE Ri'SSI. IX s 
Vincent Cronin. Morrow. Illustrated. 349 pp. SI 2. 95. '■ 


Reviewed by Robert Kirsch 


T HOUGH her ere is belter doc- 
umented than that of most 
rulers, Catherine the Great became 
the subject of legends which made 
her seem a cross between Lady 
Macbeth and a nymphomaniac, vo- 
racious for victims or lovers. Vin- 
cent Cronin, in this persuasive and 
balanced biography, suggests that 
these romanticized and vulgarized 


and exuberant human be, 

- L.F I 1 . ''I 


thot^hlfnl and practical. • \ 
in the opihni 


K raits are l»sed on the work of a 
if 


iful of French propagan disis 

who in the years immediately fol- 
lowing Catherine's death spewed 
out propaganda when Republics 


France was fighting for its life 
coalition which included 


against a 
Russia. 


Whatever the source, the ie^ends 
found on audience. Popular biogra- 
phy. historical novels, and stage 
plays about Catherine made her 
seem a freak or a grotesque. She 
was neither. Cronin, biographer of 
Louis XIV. Napoleon, of Louis and 
Marie Antoinette, sees her as both 
a great person and a great ruler, 
one of the most interesting and in- 
fluential figures of the late 18th 
century and among the first of ca- 
reer women. She was not bom to 
her power but struggled for it by 
leading a coup against a husband 
prepared to banish her. She was an 
active, imaginative, wise ruler who 
brought Russia into, modem times, 
reformed in almost every area of 
life from education to medical 
treatment, city planning to the arts 
and agriculture. 

She found a place in her Life not 
only for the work of reigning and 
ruling but also for the men she 
loved or needed for companion- 
ship. for her home and for her fam- 
ily. It is a measure of some sort of 
unconscious sexism that Catherine 
was excoriated or mocked for activ- 
ities for which male rulers are hard- 
ly ever criticized. She took, lovers 
for the same reasons they took mis- 
tresses. She' was a person who 
wanted affection and satisfaction 
but rarely allowed her relationships 
to dominate what she considered 
her obligations as empress. 


much a person 

and rational 18th century whose ■" 
complisftnfents in a man’s w 7 
and a non- European society sr . 
astonishing She turned Ru' 
toward Ewt^pe,-. dragged the re 
out ‘of the past A good ruler, 
said. must, act according to H 
cumstairoes. * conjecture -t "' 
conjuncture.*’ These elements ' : 
her life a*e -part of a remarks * 1 
story abenk'a remarkable womar : 

Perhap&bne quo.ie from her ' 
ific wriu*£.-aJl -the way from $ . 
papers to children’s stories, . . 

f ive ihe^flavor of her thou.. 

rom a Letter she wrote in the n 
die of hai reign, we might specu - 
about her^views. of Russia today 

“Voltaire, my master, fort 
predicti ng the future, because th .. 
who predict the future like to m 
systemsjand those who make 
terns pfcinto the system what - 
arid what doesn’t, what tallies ;! ■ 
what doesn'L and finally self-I 
becomes love of the system, w) 
produces stubbornness, iniolera 
and persecution— drug* act - 
which jny .master warned me. ■ 

Her Own significance. Cry 
persuasively concludes, is in the 
ample of her life in its best yet 
toleration, -.compassion, hi ^ 
princrpMst . . 


Rabat Kirsch is book revim ed, 
for the Las Angeles Tones. 

f Lot Angela Tunes 


£1 


These matters are not neglected 
by Cronin hut they are put into 
perspective. He does not .separate, 
as tnuny have, the eventful private 
life from the full public one. 
“...Catherine ' the woman and 
Catherine the ruler were one and 
the same person, and in order to. 
achieve a full and balanced portrait 
I believe that both aspects of her 
life must he viewed as parts of a 
single wholeT *. : 

Cronin examines carefully the 


mythology which has grown up 
around Cath 


Tatherinc and her reign 
and even takes the trouble to noil 
-the libel spread by the Saxon am-- 
bassador about the “card hoard 
villages" allegedly' buih by Potem- 
kin for Catherine's Crimean tour. 
This was based on Potemkin's 
building houses suitable for Cathe- 
rine to stay the night on her jour- • 
ney. Potemkin's suhstantial 
achievements are in harmony with 
the reforms Catherine sought.- • 

Her accomplishments are set 
down in this sympathetic but not 
uncritical biography. She is pic-- 
tured here neither as a genius nor u ’ 
fallen woman, but as an energetic 


NBHa 11 rKHNS FIZZLE 
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Bridge. 


JBy Alan Trusa 


When the diagramed, deal was' 
first played, it seemed iike.a routine 
four-spade contract, one unlikely to 
■ lead to a swing. South opened one 
spade after three passes, and North 
responded with a forcing one no- 
trump. 

West bid two hearts. This was 
passed around to North who 


jumped to three spades to show* 10 
to 12 t>oi 


in 
til to 


; points in support of 
a balanced hand, causing 
carry on to game. 

South won the opening lead off 
the queen of hearts, drew trumps, 
and claimed ten top tricks for ni$ 
contract— five spades, two hearts 
and three clubs. 

In' the replay. East found a dar- 
ing and imaginative psychic bid. 
When West and North passed. East 
knew that -the opponents held the 
preponderance of high cards. 

He threw a spanner into the auc- 
tion by opening two diamonds, a 
bid that In his methods purports to 
show a good six-card suit in a hand 
of (ess-than-openmg-bkf strength. 

Even though he was vulnerable, 
two safety factors lessened his dan- 
ger: His partner, who. had passed, 
was not likely to go leaping about] 
and if two diamonds were doubled 
East could retreat to his six-eani 
suit at the same Jevel: 

As it happened, the two-diamond 


opening did not prevent his op 
nents from reaching game. So 
overcalled two spades and Nc 
raised to four. 

Now the lead-di reeling tact 
advantage of East's psychic 
came into play — West led the 
of diamonds, probably his 
choice had his partner not bid 
suit. . 

Three rounds of diamonds w 
cashed, much to West's deligh 
surprise, then the lead of the 1 
diamond promoted Wests jack 
spades as the setting trick. 


*' NORTH 
49843 
<JAS3 
0943 
*AQ9 

EAST 

46 

9JU8742 
OKOJIO 
*73 
SOOTH 
4AKQ75 
<?K9 
076* 

*KJ4 

Both aides were vulnerable. The 


WEST(D) 
4J102 
9Q6 
0 A85 
*108652 


North 

East 

50 

Pass 

20 

24 

’4* 

Pass 

P> 


West led fite diamond am * 


I 
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Peru 9 s Goalkeeper Will Be Right at Home 

■r. <h. . ■ ...... X ... . . V"* . 


'k ^ Rok Hughes 

bUENOS AIRES. June 20 (1HT) 
ir ** all possessed the wisdom 
Z osydidogisis, physicians and 
rJ^ors of the mathematics of 
f*l chance, 1 could confidently 
in vou now who will contest the 
5L£j Cup final on Sunday. As it 
? adav remains a day of specula- 
wmotrow a day of decision. 
“LJ. the final matches of round 
'^replayed- . .. 

, it this moment, rising above all 
V ibT speculation. . is the ultimate 
it ^tenant situation awaiting one 

^SbSmM* 0uiroEa ’ “ H Loco ” 


ltf theftBS.ibe, 
/^jomofRJw - 


the second round his lackadaisical 
form helped Brazil to a 3-0 victory, 
and that his brilliant reflexes held 
Poland to a single goal. 

Against Poland, too, he demon - 
straied the uhorthodox forays for 
which he Ws dubbed EJ Loco, 
rushing twice [to the halfway line to 
move the bait and to make tar frfcs 
the second earning him a yellow 
card. I 

A character, | 

telephone woiild now 


one whose 
ringing in- 


“ssanUy weri it not for tlie Sta- 
tion the teams live in here. He 


of Peru 

,jL is literally the 
/ease that could 
the . hosts, of a 


it about that? 
is a native of 


-wt fioe of a 

ftStfSa 

£ l what is potg 

7‘rtojy ihac.QmnJtj- - ----- ~ 
* • MBtfUimL indeed, be was bora in 
■S^Wre Areeatina will play 
'^ftro tomorrow night. 

” W«Bt in IBs Mocassins 

fc ■ . fja# put yourself into the mind 
i:i-. j. Quiroga. Would you relish the 
'iv*. .aspect of achieving the notoriety 
tout own land of being the na- 
, ?ve who denied the fulfillment of 
iv fcepeopie's dream? Quiroga, aged 

^■3S, last aright- . ■ . _ . . 

jj^has the incentive of having 
Argentina an “indifferent* 

"’l-w y llflener. having taken Peruvian 
1 risen, in this World 

, '{m. to become one of rite very few 
'*s that snecfatars have seen 


hasn't spoki 
job tomorr 
Calderon, . 
has assured 
to win and 
goalkeeper. 
NO 



live 

publicly about his 
night, but Marcos 
■Peruvian manager, 
that Peru will play 
it Quiroga will be the 
ty not? Be asks. 

of Suspicion 

Thank heavens no one here has 
an evil mind, bo one has suggested 
that Quiroga will have any kind of 
inducement to do anything -other 
than his best And,’ since from 
match to match that is completely 
erratic, we may never know after 
the event whether he did or not'— 
unless, that is, El Loco actually 
shuts out Argentina,' an event con- 
sidered highly unlikely here. 

For Peru, it wifi be our last 
chance io applaud the colorful and 
cultured play j of Teofilo Cubillas, 
whose 30-yard passes inside the 
fullbacks are Almost as spectacular 
as his 25-yard shots for goaL 
That match takes place at night, 
a fact in itself contentious: Both 
Brazil and Poland, the other teams 
in th e group, have complained to 
FIFA, the soccer governing body, 
about the inequality of having to 


play their match at Mendoza in the 
afternoon, thus giving Argentina 
the advantage of knowing exactly 
what resukil will need to qualify. 

FIFA is not budging on the 
issue. 

The situation now is that, after 
two matches, Brazil and Argentina 
are level on points and Brazil leads 
the group by a single goal. Poland 
is third ana has two points and 
manager Jacek Gmoch’s computer 
tells him that the chances of quali- 
fying are almost nil. b» be must go 
for a victory over Brazil in order to 
stand a chance of equalling the 
third place Poland scored in 1974. 

Ron Greenwood. England's 
mana ge r and a spectator here, sug- 
gests that “Poland could surprise 
Brazil,'’ a prediction he makes on 
the evidence of the Poles’ ability to 
contain teams and do jus! enough, 
and on Brazil’s lack of ability to 
score the chances it created against 
Argentina last weekend Green- 

World Cup Standings 

BUENOS fil RES, June 20 IfiPt — world Cue 
xtondlnss (games. won. lea*, tlea. book lor, goals 
Oaolnst, Points) : 

GROUP A 


Noihortatids 
liolv 2 1 

west Germany "20 

Austria .2 0 

GROUPS 

Brazil 2 1 

-Argentina 2 1 

Poland 2 i 

Peru 2 0 

Wednesday's Matches 
Group A 
Italy vs. Holland 
west Germany v*. Austria 

Group B 

Brasil vs. Poland 
Argentina vs. Peru 


GW L T GF GA PtS 
2 1 0 1 7 3 3 


0 1 
0 2 
3 0 

0 1 
0 1 

1 0 
2 0 


0 3 
2 2 
* 0 

0 3 
0 3 
2 2 
4 D 


wood, like all of us. is saddened by 
the new, colorless face of Brazil s 
game, the preference of a harsh, 
physical player dike Ctaicao to the 
ballplayers/ 

I have no idea what team Brazil 
will field. Seldom have the reports 
from the camp been honest, even 
on the day of the matches, but sure- 
Iv if he is remotely fit the young 
Reinaldo. the one true goalscorer 
Brazil possesses? must be given the 
chance to pul the ball into the net? 

In the other, group, everything 
depends on the outome of the 
Netherlands' match with Italy. The 
Netherlands has become the new 
favorite in the betting shops in 
London because, on the face of it. 
the Dutch need only a draw to 
qualify for the final. They ore, be- 
lieves Dave Sexton. England’s stu- 
dious under-2J coach and manager 
of Manchester United, the most ac- 
complished team in this World 
Cup, which in itself is a remarkable 
turnaround from (he first week of 
desperately poor Dutch defending. 

Since then, on lop of the absence 
of Johan Cruyff. Wim van Hane- 
gam and Ruud Geek, the Dutch 
have suffered injuries to Johan 
Neeskens and Wim Suurbier, who 
both resumed training yesterday, 
and Wim Rijsbergen. who did not. 

Yet. changing its tactics match 
by match, the team has seemed al- 
most to benefit by its misfortunes, 
notably when Arie Haas, whom 
manager Erast Happel did not con- 
sider first choice, rescued the team 
with a stupendous 25-yard goal 
against West Germany. 

Italy, however, has gone through 
the entire tournament with remark- 


ably little need to change, although 
tomorrow it will be without the 
harsh stopper Maura BeUugi, who 
has a groin strain. 

Apparently unaffected by ru- 
mors that the Red Brigades have 
arrived in Buenos Aires to kidnap 
the players. Italy must be more 
concerned by the human frailly 
that revealed itself in the 1-0 victo- 
ry over Austria last weekend, a vic- 
tory that the Austrians are still bit- 
terly complaining was aided by the 
referee’s refusal to grant it two bla- 
tant penalties. 

Certain Italian players, the mid- 
field hard man Romeo Beneni 
among them, are beginning to show 
signs of fatigue, which is reducing 
the sharp passing game of the first 
round and withdrawing Italy 
toward the harsh style oC yester- 
year. Undoubtedly it will play hard 
and defensively against the Nether- 
lands, hoping for the vital break: 
but a draw is of no me to Italy, 
which is considerably poorer on , 
goal difference. 

A draw, particularly a 0-0 draw, 
would leave the slightest loophole 
for West Germany, which manager 
Helmut Schoen has conceded is not 
remotely the West Germany of 
1974. to qualify. 

The idiosyncratic mathematics of 
the FIFA ruling is that, if teams 
finish equal - on points in round two, 
the one with the best goal differ- 
ence will advance to the finals; if 
goal difference is equal, then the 
team that has soared most will go 
through; if that is also equal, then 
the team that scored most in the 
first-round matches will play in the 
final. 



Ammmidftw 

Ramon Quiroga, Peru’s goalkeeper, dribbles the ball nearly up to the halfway line against Poland. 
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Red Sox Batter Yankees, 
10-4, With Rally in 8th 


BOSTON. June 20 (UPI>— Run- Sox to a 10-4 victory over the New 
jttjnnesngles by George Scott and York Yankees. 

/r/ibek Burleson and Jerry Remy’s With the score tied, 44, Carlton 
i '/tMHun double contributed to a Fisk led off the eighth with a dou- 
' ax-nm eighth-inning uprising last We off loser Rich Go&sage. After an 


inning, giving 
■Texas 


tlJL 


night that lifted the 


line Scores 


Red 


AMERICAN LBAOUE 
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OtfCDOO . 
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ood t>rn. W-«urtw, S-Z L — Jockson, 2-X. 
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intentional walk to Fred Lynn, 
Scou singled fn Fisk with the go- 
ahead run. 

Dwight Evans sacrificed the 
runners along! and Butch Hobson 
walked before Burleson lined a sin- 
to right When Reggie Jackson 
tbled the ball for an error,- Scou 
dashed home niththe third run. 

. That brougi t on Sparky Lyle in 
relief of Gossj ge and he was greet- 
ed by Remy’s double to right cen- 
ter, which Jad son again misplayed 
as both Hoi son and Burleson 
scored. Remy then came in on an 
RBI single by Jim Rice, who also 
drove in a mil in the first inning 
with a- sacrifice! fly. ' 

The victory. Boston's 10th in. the 
last 1 1 games, increased the lead of 
the first-place Red Sox in the 
American League East to seven 
over idle Baltimore. The loss 
the Yankees into a tie for 
place. 

A’s 2 Rangers 1 

At Ariingtoi i, Texbs, Steve Ren- 
ko and two reljevers combined on a 
three-hitter and Jeff Newman hit a 
tie-breaking hdme run in the eighth 


_ Oakland a 2-1 victo- 
ry over Texas and ending the A’s 
1 1-game losing streak. Jon Matlack 
allowed the A’s only six hits bat for 
the fourth time in his last ax starts 
he bad two runs or less to work 
with. ' 

Mariners 7, White Sox 4 

At Chicago, Bob Robertson’s 
three-nm homer capped a five-run 
third inning, giving Seattle a 74 
victory over Chicago. The triumph 
was the second straight for the 
Mariners, who ended a 10-£ 
losing streak Sunday with a 3 -j 
cision over Boston. 


At 


Royals 6, Indians 5 
Kansas City, rookie Clint 



The Big Red Machinist Is Angry 

the rooming houses of minor league 
splay- 


Major League Standings 
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Hurdle got two hits, scored twice 
and knocked in a run zo lead Kan- 
sas Qty over Cleveland, 6-5. Hur- 
dle doubled home Kansas. City’s 
first run in the third and scored one 
of the three other runs the Royals 
collected in the inning on consecu- 
tive RBI singles by George Brett, 
Hal McRae and A1 Cowens. 

Cubs 6, Pirates 4 

In the National League's only 
game, at Chicago, doubles by Larry 
Biittner and Manny Trfllo plus two 
Pittsburgh errors 'added up to a 
three- run 10th inning that lifted 
Chicago to a 64 victoiy over Pitts- 
burgh. Pinch-hitter Mike Vail 
opened the 10th byreaching base 
when third baseman Mario Mendo- 
za hobbled his grounder. After a 
sacrifice by Ivan DeJesus. Gate 
Clines was safe when first baseman 
John Milner dropped a throw from 
pitcher Gram Jackson for another 
error. Biittner doubled home pinch 
runner Rudy Mooli and, after Dave 
Kingman was walked intentionally, 
Trillo doubled home two runs. 

Ryan Disabled 
By Pull in Leg t 

ANAHEIM, Calif. June 20 (AP) 
— Nolan Ryan, the California 
'Angels’ ace right-handed pitcher, 
was placed on the 21-day disabled 
list yesterday because of a pulled 
hamstring muscle in his left teg. 

Ryan, 31, who has a 3-6 record 
this season, suffered the injury on 
June 12 when running in the out- 
field at Boston. 


Sparky Anderson 

Transactions 

BASEBALL 
AoMrlcon Ltomifl 

BOSTON RED SOX — Recoiled Som Bowen. 
outfMder. from Pawtucket of the International 
Lmbuo. 

CHICAGO WHITE SOX— Reactivated Clou- 
dell Washington, outfielder, tram ttm rt-dav dis- 
abled I fast. Optioned Alvin Moore, Inflaider, to 
Iowa of the American Association. Placed Potato 
Tarrtalba, pitcher, on mg 71 -day disabled list 
Recalled Jock Kucefc. pitcher, from Iowa of the 
American Amodattan. 

CLEVELAND INDIANS — Stoned Chris Banda, 
Arizona State University catcher, and assigned 
IXm to Chattanooga of the Southern League. 
Reactivated Bo Dies, catcher, from the disabled 
UsLSanl Ran Hassev. catcher, to Portland of the 
Pacific Coast League. 

NEW YORK YANKEES— Recalled Brian 
Davie, tolMder, from Tacoma of the Pacific 
Coast Leogue. Assigned Georg* Zeber, infleldw, 
to Tacoma. 

SEATTLE MARINERS— Assigned jgse Baez, 
kiftelder, to SpHnafMd of the American Assoct- 
attoa Reactivated Mike Porroft, pitcher, from 
the 37 -dav disabled list. 

HOCKEY 

Holto n al Hockey league 

MINNESOTA NORTH STAR5-Traded Bab 
Stewat, defenseman, to the S! -Louis Blues lor 
tatura considerations. 

VANCOUVER CANUCKS— Traded d IfBor 
1* second-round draft choice to the Chicago 
Black Hawks far the rights to Thomas Grad fan. 
World Hockey Assodatioa 

INDIANAPOLIS RACERS— Traded BUI 
Gafdswonhy, riWit whig, to the Edmonton Oilers 
tor Juha WttUng, tofl wtog-centtr. 

POOTBALL 
NaftoMi FeotoaU Laowie 

KANSAS CITY CHIEFS—Arvnounced the re- 
ttrement ol Ed Pwtolak, runmna back, 

Canad ia n Football League 

CALGARY STAMPS DERS— Traded Lome 
Sherbina, de fo nshw lineman, to the Toronto Ar- 
gonauts tor one ar two Ptovers an Taranto's oro- 
tectodtlst, 

MONTREAL ALOUETTES— Signed Don 
Sweet, ptoaUckker. loan extended contract 


% Roger Kahn 

CINCINNATI, June 20 {NYTJ 
— Just two years after the ball dub 
here annihilated the New York 
Yankees in a World Series and 
showed the swagger of 
Olympian?, mortality has 
the Reds. 

Johnny Bench lies in a hospital 
bed while doctors debate how to re- 
pair his strained back. 

Pete Rose, the almost-etemal 
imp, has not been hiding. Rose is 
37; there is talk of sitting him down 
to rest. George Foster, last season's 
most valuable player, stumbles in 
left field. Joe Morgan’s swing 
sometimes seems indolent. 

“I’ve controlled my temper," 
says Sparky Anderson, the mana- 
ger, **rm keeping tilings inside. But 
Tm very angry with the way the 
team is playing. The record is pret- 
ty fair, but it isn't accurate. 

“It's a false record This team 
has not been playing good.” 

Oh for the Old Days 

Anderson glances about his dun- 
office in Riverfront Stadium, 
ie is white-haired, at 44, but ruddy- 
looking. You can’t go back, he says. 
“Not that Td want to. Not that Ihn 
unhappy. But it was more fun when 
they were more like kids a few 
years ago." 

Baseball eons are measured in a 
few years. life always beats at dou- 
ble time with the ball clubs, where 
a rookie becomes a veteran in three 
summers. But now we have free 
agency. The professionals become 
portable. Someone has calculated 
that of the 25 Reds who won the 
World Series in' 1976, only 11 re- 
main in Cincinnati. 

I caught the old club, the Big 
Red Machine, and its vigorous 
gray-haired manager after the Ma- 
chine had minced the Yankees, 5-1, 
in the opening game that October. 

Cocktail Party Chatter 

Reuven Katz, attorney- to 
Messrs. Rose and Bench; was over- 
seeing an elegant celebration at his 
home, and at espresso time I found 


myself juggling a demitasse cup be- hnv- 
side Anderson. He seemed agitated. 


towns, where he made a living play- 
ing infield for 11 years. In 1964 he 
was hired to manage Toronto. 

He finished fifth and lost his job. 
Then he had to sell automobiles in 
Los Angeles. 

His salary was $7,500. and as 
Anderson described life as a sales- 
man his discomfort deepened. 
“You quote a very low price and 
tell the customer to gp to four other 
dealer^ and try and bear iL He 
can't and he comes back. Now you 
increase the figure. The customer's 
tired. Probably he takes the new, 
higher price. 

' The Salesman's View 

“The biggest cheat," Anderson 
said intensely, “isn’t the hustling 
salesman. It's the customer who 
walked onto the car lot looking to 
buy something for less than it 
COSL" 

Anderson concedes that be was 
not a ballplayer of big-league tal- 
ents. He admits, that his grammar 
makes English teachers weep. But' 
he takes pride in the integrity he 
has achieved. That night at the 
World Series party, I sensed alarm 
in Sparky. 

If everything went wrong, abso- 
lutely everything, be would have to 
go oul again and hustle larcenous 
customers on a used-car lot Each 
of os carries an image of earthly 
hell 

‘‘Most managers fire 
themselves," Anderson said at 
Riverfront Stadium last week. 
“They make mistakes. A big one is 
■celebrity. The TV. Some managers 
take their celebrity serious. The TV 
publicity goes to their coconuts.. 
And they get fired. I remind myself 
Tm just not that important and if I 
was managing Atlanta they’d be 
last, like they’re last with Bobby 
Cox. I’d try to rebuild.. I'd do 
things my way. But Atlanta could 
still Be last," . 

The Root of AO Evfl 

Since the 1976 Series, the Rods 
have drifted. “It’s a confusing 
Anderson said, “with the. 


free agents and the long contracts 
and the big money. Coll me owner- 
ship-oriented, which I’m not, but 1 
don't think all the super salaries are 
good for players. Look up these 
guys with super salaries 10 years 
from now. Ill bet 50 percent are 
unhappy, 50 percent are divorced 
and 50 percent have lost their mon- 
ey. Checking mv math, are you? 
Some will be all three." 

Bill Bonham, a pitcher who had 
lost a close ball game, appeared at 
the doorway and Anderson stopped 
to compliment him. “Sometimes 
that’s more important after a loss 
than after a victory," he said. 
“Bonham’s a bright kid, intellectu- 
al, which I'm not, but we communi- 
cate. 1 communicate, and I con 
them a little, but in the end I've got 
to be honest Managers aren’t the 
only ones that get swdled coconuts 
these days. 

“In spring training, if I asked the 
kids, ‘would you give up a pinky to 
make the Rods?’ Some would say 
yes. if I numbed it firsL 


Mr. Humble Pie. 

“Second year: They start 
conversing with the big guys. They 
begin to think that they’re big buys 
too. 

“Third year: Now to say hello to 
a Boy Scout across the street they 
want $1,000. 

“I wonder. Have these guys for- 
gotten? They were kids once and 
playing ball, is what they dreamed 

Bench stayed in a hospital that 
night Rose and George Foster 
failed to hit Dave Concepcion, the 
shortstop, derided he needed a rest 
But the Reds defeated the Cubs 
when a Chicago outfielder missed a 
fly ball.. 

The Big Red Machine is gone. 
The dub is strong but shows no 
magic fire. Indeed, while I watched 
Cincinnati the hungriest Red 
appeared to be No. 10. George 
Anderson, the manager. He is 44 
years old and out of another era. 
and doesn’t get to play. 


IOC Delays Its Response 
To Los Angeles Proposal 


and 1 remarked that Billy Mi 
not Iul should be discomfited. 

“Martin doesn’t have to win," 
Anderson said. “There’s ’no pres- 
sure. It's expected that hell lose. 
But we’re the Big Machine. If the 
Machine goes bad, then I’ve blown 
it. All X can do is lose. All the other 
guy [Martin] can do i»win." 

Anderson evolved his healthy 
nervousness in the ball parks ana 


Casals Out for Season 

ANAHEIM. Calif.. June 20 (AP; 
— Rosie Casals, leading women's 
player for the Anaheim Oranges of 
World Team Tennis, underwent 
surgery in New York yesterday to 
repair ligament damage in her right 
if new She will be out the rest of this 
seasbn. 


MONTREAL, June 20 (UPI) — 
Los Angeles officials who are pro- 
posing to have the 1984 Summer 
Olympics underwritten by a private 
business group will probably have 
to wait three weeks before knowing 
if their plan has been accepted by 
the International Olympic commit- 
tee. 

The thrust of the plan is to ex- 
empt the city's citizens from the fi- 
nancial burden of the Games by 
making the liable parties the Los 
Angeles Area Olympic Committee 
and the U.S. Olympic Committee. 

James Worrall, a Canadian offi- 
cer of the IOC. said a chief prob- 
lem continued to be possible con- 
flict with the the organization's 
Rule 4. which demands that the 
host city be responsible for finan- 
cial arrangements. He said the Los 
Angeles committee and the U.S. 
Olympic Committee contended 
that their proposal was “in accord 
with the spirit of Rule 4, or a liberal 
interpetation of it." 

Other Positions 

But John Argue, president of the 
Los Angeles committee, said, 
“There still are variations available, 
as long as the Los Angeles taxpay- 
ers are pro reeled. 

“I had hoped for an answer to- 


day but it turned out they weren’t 
empowered to reach an agree- 
ment," Argue said after a six-hour 
meeting with the IOC executive 
director, Monique Berlioux. and 
other IOC officials. 

“At the very least, I had hoped 
for a recommendation [in favor of 
the plan]. They did not give one." 
He said the IOC promised to re- 
spond in no more than three weeks. 

Howard Allen, Los Angeles 
Chamber of Commerce president 
who, along with David Wolper. a 
television producer, was pan of the 
delegation, said he was “encour- 
aged" by what he described as a 
“friendly" meeting wilh the IOC 
committee. 

Allen said tbe t&ree-page propos- 
al provides that “government enti- 
ties will not be a signatory to the 
contract" with the IOC. 

Worrall said the site of yester- 
day's meeting bore no relevance to 
reports that Montreal is in the run- 
ning to host the Games, if plans for 
Los Angeles fail. 

Mayor Jean Drapeau. instrumen- 
tal in bringing the 1976 Olympic 
Games to Montreal, was in the ho- 
tel where the talks were held, but 
denied that be met with the IOC 
officials. 



Nancy Lopez , the Instant Superstar of Women 9 s Golf 


ttotodftm fa n n Ma nned 


Nancy Lopez sinks a putt j 


By Betty Cuniberri 

ROCHESTER, N.Y. fWP) — As 
a youngster, she was forbidden to 
wash dishes. 

“I told by wife, ‘Our Nancy will 
not do any dishes. Her hands are 
meant for golf.’ ” 

Domingo Lopez always detected 
something special in lus younger 
daughter, a greatness that has burst 
into bloom in the last 10 months on 
the Ladies Professional Golf Asso- 
ciation tour. With seven victories — 
six in succession — Nancy Lopez is 
establishing herself as the most 
dominant rookie who ever swung a 
golf dob for pay. 

Her victory Sunday in the Ro- 
chester Classic gave Lopez her sixth 
straight victcny, an LpGA record. 
It & boosted her rookie-year 
earnings to S 153.336, edipsing Jer- 
ry Pate’s first-year PGA money 
record by $234. The women’s ver- 
sion of this milestone, Debbie 
Massey’s £46,962 last year, was 
wiped out a couple of tournaments 
ago. 

The exciting thing about Lopez, 
however, is not her bankbook out 
the backdrop of her career: She has 
never taken a golf lesson and was 
tutored by an adoring father who 
could afford to rent only one buck- 
et of balls at a time for her. 

There has bees an almost embar- 
rassing need for such a player on 
the LPGA tour, which has long 


puttered around with a group of 
. fine but aging veterans and sexy 
'newcomers who excelled in tooth- 
paste commercials. The .richest 
woman golfer ever, counting 
endorsements, is Laura Baugh, who 
has never won a lotamanxaiL 

She Responds to Crowds 

Along comes Lopez, with a swing 
as sweet as her smile. At last, 
women's golf has a superstar. The 
golf world is giddy over this 21- 
year-old woman with something 
her caddy calls “ruthless concentra- 
tion." Her galleries are swelling, 
and the more people who watch, 
the better she plays. 

“I feel the vibrations from a 
crowd, I fed them pulling for me," 
said Lopez: “I can’t believe it’s all 
happening to jne. I can’t believe 
people are running after me for 
autographs. I love it, though.” 

More than any other sport, golr 
hacks away at tbe mind, and here is 
where Lopez dominates her profes- 
sion. There are many excellent driv- 
ers, chippers and patters on the 
tour, but no one else does it all so 
wdl as consistently, as easily as 
Lopez. She says this is partly be- 
cause she has never taken a lesson. 
Terms like angle, path and fol- 
lowthrough don t clutter her mind 
when she steps to a tee. 

“J’ve never learned what it is you 
do when you hook or slice. I just 


swing to get it where I want it to 
go,” she said. “Right now, it seems 
Eke an easy game to me. I fed I can 
hit any shot.” 

Caddy's Testimony 

Hex caddy, Kim (Roscoe) Jones? 
has seen the Lopez confidence do 
its wonders. “If she makes a bogey, 
she doesn't get rattled because she 
knows she can make five straight 
birdies. It scares me," said Jones. “I 
didn't know anyone could be that 
perfect. She's not afraid of any- 
thing because she knows her owp 
ability." 

Jones has caddied for several 
years for both men and women. 

“I think the -ladies have a little 
tougher time concentrating. Chem- 
istry or something," said Jones. 
“The ladies tend to play 15 or 16 
holes, not the whole 18. Nancy 
plays all of them. And she plays the 
dew out of the last four " 

In her two years of college at the 
University of Tulsa, Lopez dated a 
baseball player named Ron 
Benedeiti, who is still her boy- 
friend. He says there is no separat- 
ing the person from the golfer, that 
it all works together. . 

“I knew her first as a person and 
there was something special about 
her then," said Benedetti. “I don't 
know what it is. But it goes from 
her life io her golf. She has the 
power, the will to be the best wom- 


ilfer ever, and by a longsbot. I 
m ean that. 


Constant Amazement 

“I’ve watched her play a lot of 
golf in two years, and every round 
sbe does something that amazes 
me, that makes me wonder. ’What 
is this girl made of? 

“Later die’ll say to me, “What do 
you like about meT 1 say, ‘Nancy, 
it’s everything. Everything you do, 
you with style; poise and maturity.' 

“I think her maturity has been 
tbe key to her success. Sbe played 
too much amateur golf, and she 
knew when she was ready. She had 
it in the back of her mind to gradu- 
ally become a superstar. She wasn’t 
awed by tbe other golfers or the 
whole professional scene. And fin- 
ishing second in her first three tour- 
naments sure helped. 

“She’s always known she was 
good, and now that she's on the pro 
tour, something has come out of 
her that couldn’t come out before. 
It’s not that she’s playing out of her 
head. She's just finally getting the 
' chance to play up to her potential" 

From New Mexico 


Although it seems that Lopez has 
sprung unannounced onto the 
nation s golf courses, her game ac- 
tually has been on a slow, steady the driveway. 


climb since her childhood in 
Roswell, N.M. 

Domingo Lopez, now 63, and the 
widowed owner of the East Second 
Street Body Shop, imbued his fami- 
ly with the work ethic. Bom in Tex- 
as, he left school after the third 
grade to help his father in the 
fields. At age 15. he tried lo go 
back to school but was told .the 
lowest they would place him was 
eighth grade. He wanted to start 
over in third grade; and when he 
couldn't win his argument he left, 
never to return. 

When he was 40, his boss at the 
body shop where he worked gave 
him a set of golf dubs. That is very 
late in life to take up so intricate a 
game. But within a year he was a 
three-handicapper. 

In the younger of his two daugh- 
ters, Lopez saw a glimpse of his 
own spirit, an. abundance of intelli- 
gence and the opportunities he nev- 
er had. 

“1 remember when she was 5 and 
her 6-year-old friends went to. 
school," Lopez said. “I told her she 
was too young to go to school, and 
she said, ‘But Daddy, I'm smarter 
than they are’. " 

Even more than her intelligence. 


though, his heart pounded one day 
when he spotted his 6-year-old in 
skillfully removing 


the tr aining wheels from her bike 
with a pair of his plyers. Her spe- 
cial gift, like his. was in her hands. 

Daddy’s Gri 

And Nancy, in every way. emu- 
lated her father. 

She shadowed him everywhere, 
and when she was 8 and plodding 
along tbe nine-hole Cahoon Park 
municipal course, she insisted her 
father let her play golf. He handed 
her a four-wood, a heavy club with 
which she taught herself to hit the 
ball Today, her slow, sweeping 
swing nets an average of 240 yards 
off the tee, even though it is, as 
Carol Mann puts it. “a combina- 
tion of offsetting mistakes" learned 
as a little girl with a big dub. 

By age 12, Lopez was beating her 
father. Snddenly their lives 
changed. All priorities were cen- 
tered on her golf game. Tbe family 
saved money and spent it on her 
golf rather than buying a dish wash- 
er ’or a bigger house. In sixth grade, 
Domingo Lopez went to her sbcool 
and (old her teachers that he would 
not allow his daughter to play soft- 
ball because it was ruining her golf 
swing. 

She has had, in her entire life, 
only one other form of employment 
— a one-month Christmas job In a 
dothing store, earning her SI 10. 
Every other minute has been spent 
on golf. 
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Observer 


Cheap Blue Yonder 


Bv Russel! B.ikcr 


N EW YORK. — I wanted an air- 
line ticket. “First class with 
frills?” asked the clerk. “It is our 
most expensive flight." 

"What do I get Tor my money?" 
"A comfortable seat, a genuine 
airlinfe meal, two free drinks, wine 
with your meal, a movie, a headset 
shaped like a stethoscope, a free lire 
insurance policy, 
a set of aluminum 
ware and your 
own personal in- 
flight magazine 
which you are en- 
couraged to rake 
with "you when 
you cleplane." 
said the clerk. 

“Will there be 



a qualified pilot 


Baker 


at the controls?" 

"Two qualified pilots, a flight 
engineer, six' flight attendants, 
emergency oxygen equipment and 
a small cake of soap in the lavato- 
ry-" 

The clerk quoted a price. It was 
staggering. “Could 1 see something 
a little more reasonable?" 

"Perhaps you want our forget- 
ihe-frills flight." said the clerk. “It's 
considerably cheaper, but you do 
not get the genuine airline sand- 
wich and the pilot does not make a 
personal appearance.” 

Was there something even cheap- 
er? 

“How about our miser's-delight 
service?” asked the clerk. 

“Now you're talking.” I said. 

“Passengers are required to bring 
their own folding chairs, seat belts, 
emergence oxygen equipment and 
a small cake of soap to qualify for 
use of the lavatory. There is no gen- 
uine airline food of any variety, 
and passengers are not permitted to 
bring their own food. .Any passen- 
ger caught eating smuggled food is 
token to the pilot's cabin and force- 
fed a three-course genuine airline 
meal.” I said I'd take it. 

“Impossible.” said the clerk. 
“Our miser's-delight service is com- 
pletely booked through the rest of 
this year. May I suggest a real 
bargain?” 

“Name it," I said. 

"Our Shanghai service." 

“I don’t want to go to Shanghai." 

“You don’t understand.” said the 
clerk. “You give your destination 
and return home. When enough 
travelers to fill a plane tg your des- 
tination have submitted their 


names, we send out a truck with a 
crew and round all of you up — we 
'shanghai' you. as it were — haul 
you to the airport and put you 
aboard." 

“I could spend days silting home 
waiting. Suppose I was out when 
the truck came (o collect me?” 

“Then you would have to pay a 
penally.” said the clerk. "The truck 
crew is under orders to track down 
any passenger not in waiting pro- 
cess at his residence and thrash him 
within an inch of his life.” 

“Wasn't there something equally 
cheap but a little friendlier?” 

“Ah.” said the clerk. “We have 
just the thing. Our cheapskate's 

party flight.” 

“f like it already.” I said. 

"Under the regulation which en- 
ables us to offer this incredibly low 
fare.” said the clerk, “you are re- 
quired to walk to the airport. On. 
arrival, all passengers must assist 
our loading crews in unloading 
baggage from one of our overseas 
flights.” 

“So where's the party?” 

“In the hangar. After offloading 
baggage you proceed, to hangar 
where our maintenance crew is 
readying your plane for its flight. 
There you join the maintenance 
men in cocktails and replacing 
faulty engine parts, rebuilding the 
radio equipment and patching 
holes in the fuselage.” 

"Holes in the fuselage?” 

"Only by using our equipment to 
its maximum capacity are we en- 
abled to ofrer this fantastically low- 
fare.” 

I hoped the pilots would not be 
joining passengers and mainte- 
nance men in cocktails as we read- 
ied our plane for flight. 

"Pilot,” said the clerk. “On the 
cheapskate's party flight you get 
only one pilot but he does not take 
cocktails during the plane-prepara- 
tion process. When airborne, how- 
ever. he joins the passengers in the 
cabin for martinis, and as the flight 
proceeds, for fine whiskeys and 
cognac, all of which, of course, the 
passengers are required to supply.” 

' 1 said why didn't they require the 
passengers to fly the plane. 

"In fact” said the clerk, "this of- 
ten turns out to be necessary.” I 
said I'd take the bus. The clerk said 
not to do anything rash. "We'll 
come up with an even cheaper plan 
you can’t resist before you get to 
the bus station.” 

They probably will. 


There are 52 of them , ranging in 
age from 16 to 68 and 
representing nine Western 
nations . 


Pedaling Their Message 
From Paris to Moscow 

By Gary Ycrkcy 

B RUSSELS (IHTj — Together in their bright green T-shirts and 
shorts. they form a forest on bicycles. Their aim is lofty — : to 
focus public attention on the Tact that 'the environment is on the 
brink of collapse. Yet Robert Yates, a taxi driver from Chicago, says 
that his reason for pedaling 3.000 kilometers from Paris to Moscow is 
to lose 20 pounds. In the first week of the trip, which ended here, he 
gained cate kilo and lost two spokes. The oldest member of tbe group, 
a 68-year-old Frenchman, lost his bicycle to thieves. 

So far. however, the plan to crack the Iron Curtain on two wfheels 
has gone remarkably well. The critical test will come in mid-July, 
when in Warsaw they will leant whether the Soviet Union will let 
them cross the border and continue to Moscow in shorts. They are 
hopeful. 

There are 52 of them, ranging in age from 16 to 68 and represent- 
ing nine Western nations. Ten are retired: 14 are students. The rest 
spend their normal lives in various jobs — from architect to lumber- 
jack. bookkeeper to doctor. 

The forest's head tree is Georges Krassovsky. 63. He is a French 
citizen of Russian descent.- a retired teacher of physical education, 
the leader of similar forays in 1975 (from Paris to Assisi Italy; "Saint 
Francis was the first ecologist”) and 1976 (from Paris to Athens; 
"We did it to save the Mediterranean Sea") and the gray-haired 
image of youth. He makes certain his listeners understand that the 
Paris- Moscow project is nonpolitical. “We simply want to bring to- 
gether peoples of both East and West on the pressing question of the 
environment. Its destruction is obviously a problem that concerns all 
mankind, whatever their political persuasion.” 

Seven Capitals 

The group effort takes them to seven European capitals — Paris. 
Brussels. Amsterdam. Bonn. Berlin (July 7). Warsaw (July 20) and 
Moscow (Aug. 5). Their return to Paris will be by train, and then 
they will pedal their cause through Scandinavia and England. 

"All of us are paying our own way,” says Mr. Yates, who, agreeing 
with the other American on the trip. Rayleen Valery of Eugene. Ore. 
estimates his monthly expenses at $500. The group will find nourish- 
ment on a vegetarian diet, thereby sidestepping the need to cook. At 
night, they camp in fanners’ fields or in gymnasiums or in schools or 
in any other place found by supporters en route. They were toasted 
with champagne by no less than seven small-town mayors between 
Paris and Brussels.' 

Mr. Krassovsky, founder and editor of a Paris-based newspaper 
called "Combat Pour I'Homme,” began agitating on environmental 
issues seven years ago. Peacefully but forcefully. He has made fre- 
quent raids into the French countryside, taking to the soapbox at the 
drop of a kickstand. In 1971. he composed a five-point "Manifesto 
for the Survival of Man” which many' notables, including Rene 
Dumont. Yves Montand and Arthur Rubinstein, signed. Some 
300.000 copies were distributed throughout France. But the Paris- 



Gary Tarts? 


Georges Krassovsky in Brussels. 


Moscow excursion in Mr. Krassovsky’s tour de force, whose overrid- 
ing “if" is whether the Soviet Union will let the group in. He has 
already received permission to travel through East Germany and 
Poland. He hopes, in fact, that some East Germans. Poles ana Rus- 
sians will join Lite group and pedal the last leg of the journey. 

Whatever happens, the party will certainly make its ecology mes- 
sage known to whoever listens. It is the usual toogh-to-refute-but- 
sefdom-acted-on argument that man may. if he continues to ignore 
the pleas of the environment itself, simple destroy his means of sur- 
vival. But in spirit, it is something more. 

Mr. Krassovsky is fond of quoting Rene BarjaveL who mentioned 
the Paris- Moscow venture in a recent article in tbe French newspaper 
Journal du Ditnanche. on competition in sport He wrote: “There is 
another way for man to use his muscles, his head and his hearL-Not 
to stir up national rivalries but on the contrary, to appease them, to 
liy to carry friendship and fraternity beyond borders.” 

And. for some, the project, is something less: an opportunity to 
lose 20 pounds. 


PtAW F. Prince Charles Declines 

■JL AjJ-j# Monaco’s Invitation. 


The future king of England's re- 
fusal to attend Princess Carofine’s 
wedding proved grist for tbe mill of 
gossip columnists who gleefully 
proclaimed that .Monaco's blue 
blood most surely be boiling over 
the incident. A Buckingham Palace 
spokesman said only that Prince 
Charles would, be too busy to at- 
tend the wedding in Monaco June 
28 of Princess Caroline. 21. and 
Philippe JunoL 38. “He has other 
engagements.” the spokesman said, 
refusing to elaborate. But "Charles 
Snubs Wedding Princess," thund- 
ered the front-page headline in the 
London Daily Mirror, which went 
on to say that Caroline's mother. 
Princess Grace, was smarting from 
the “biggest royal snub of her life.” 
The tabloid called the refusal a “fi- 
nal humiliation for the one-time 
Hollywood movie queen who has 
for years harbored . the dream of 
seeing her eldest daughter many 
the future king of England." After 
the “royal . snub'' headlines 
-appeared, another Buckingham 
Palace representative tried to ex- 
plain the prince's predicamenL It 
seems he turned down his invita- 
tion to Princess Caroline’s wedding 
because he got it too late, it dashed 
with his. schedule and “he rarely 
goes to weddings.” the spokeswom- 
an said. Tbe idea of a royal snub 
was “nonsense.” she said. Mostly 
the problem was that the invitation 
“arrived too late . . . two or three 
weeks ago.” Prince Charles, she 
said, plans his schedule six months 
in advance. “I don’t think he would 
have gone anyway. He rarely goes 
to weldings.” she added. When 
Caroline p fights her troth, the heir 
to the throne will be presiding at 
graduation ceremonies at a police 
academy in Oxfordshire. England. 

* * * 

Last week, because he was miffed 
over the size and lack of promi- 
nence of his name in advertise- 
ments for his hew movie. “Tbe 
Cheap Detective” Peter Falk 
refused to come down from Boston 
to attend a press junket arranged 
by Columbia -Pictures to promote 
the movie. He apparently had a 
change of heart, however, for he 
surprised everyone by showing up 
for the New York news conference 
attended by 55 out-of-town movie 
writers. Columbia officials reported 
that the actor had apparently 
“cooled oir and answered ques- 
tions “affably” and “tirelessly." 

• * * * 

For the first time in 32 years the 
candles -—real candles — in the 
copper chandelier of New York's 
Palladium were lighted for a show 



Mick dagger 

. e a Palladium. , 

— for the Rolling Slones concert r 
The Stones — let! by Mick Jagger , 
in red plastic pants and a white . 
jacket — went through some old ? 
material and a few numbers from • 
their new album. “Some Girls.” for. 
the enthusiastic full-house audience; 

— some of whom paid scalpers up : 
to $75 for $10 tickets. Toward the 
end of the show. Jagger picked up a; 
fire bucket ax each end of the mir-. 
rored stage and splashed water over . 
the audience — with no explana- 
tion. 

* * * 

The city of Christchurch. New 
Zealand, is delighted with the gift 
.left behind by Crown Princess 
Beatrix of the Nethiriands — if 
only they knew what it was. Beatrix 
gave Mayor Hantish Ha* the gift 
after her recent visit to the dry. “Ir 
is a sculptured glass ornament.’-. 
Hay said. A less courteous city 
councillor described the royal of; 
fering as “a giant glass eggeup . 

- Hay said. “I'm a bit puzzled, j 
don't know which way up it's sun 
posed to be so we have written t| 
the Dutch Emhassy to see if the?-, 
know." * 

—SAMUEL JUSTICE 


AMERICA CALLING 


MESSAGES JUNE 21 1978 
AMES2CH DGM32KX KBS03LV 
PAM55KP PDES2CH UWE41CL 
SWM32AA — — 

MESSAGES JUNE 20 1978 
CJA51DS FBM510K FBM51JW 
JC8RS5NB SSS55CH TFH55MH 


ANNOUNCEMENTS 


OFFER HOUSE far 4 -5 peisons July 1- 


15 or Sept, in axdtonge for fodang 16 
year M boy with mce family. CaB or 
write VARMER. B.P. 45. 03602 FreiuS. 


France. 

SUN. 


*. Tel. (94)95 10 11 
N.Y. TIMES , jet 
B6, Mechelen. Betgi 


Box 86. I 
2I.04.d3. 


Euro-delivery, 
ilgium Tel - (32- 


English daily. Pens. Teh 551. 
32x95X10. 


15) 21.i 


38.90/32: 

PIANISTS/ MUSIC TEACHERS. 
Jazz/ tap Seminars in London and 
New York, Aug. Dec. 2 week inten- 
sive new rapid method to learn Jazz 
ond Pap. Instruct ord play authorita- 
tively Write for brochure; Stephan 
Citron, Carnegie HaB. 881 7th Awe.. 
NY, NY. USA. 


AUTOMOBILES 


U. S. VACATIONER wishes to srf bs 
1977 Lincoln Conhnentol 4-door town 
car. Black Dromond with ofi accesso- 
ries. Using car htl July 8. Best offer. 
I.I.I., iue des Begamos. 4-1170 Ban- 
sites. Befatum. 

VW BUG "7D. new dutch 4 muffler. 
Tel.: Pans, 585 24.64. 


ALTO SHIPPING 


SHIP YOUR CAR TO U.SJV. VIA ANT- 
WERP AND SAVE. Free hotel OOTh- 
madation. Regular sailings 
JFK' McGuire Airporr delivery.. 
AME5CO. Kribbeiiract 2. Antwerp. 
Tel.. 31 42 39 Office far Germany 
teL 0611-448071. 

CLERKB4WEU. CAR EXPORTS LTD. 
Weekly soiling » the U.S.A. ol eco- 
nomical rales 29 Gt. Sutton 5t.. Lon- 
don ECl.TeL. Dll 251 4979. 

TRANSCAR 10 R. Pergofese. Pans Tel: 
50042-B4. Madrid; 411.lv.6l. Ant. 
werp: 33.99.85: Cannes: 39.43.44. 


CLASSIFIED ADVERTISEMENTS 


AUTO SHIPPING 


TRANSCAR (UJC) UsL, 43-44 New 
Bond Sr. London, WJTef.: <01/ 497 
4121; Old at Lrverpooho pmt of the 
TRANSCAR group of condones, 
Europe s leading car shipping speaai- 
ists: fully comprehensive service and 
low prices. Write or caR now for bro- 
chure and auolanon. 


ALTOS TAX FREE 


X/OIVO TAX DEUVSY 

VULVU EUROPE X <£>ed shifr 
mere abroad at factory prices. Gil 
VOLVO. 16 rue cfOrieara. 97203 Newt 
ly. France Tel.; 747.50JJ5. 


WANTED; RJHJJ. Jaguar or eqixvrtert 
model 75-76 Boomerang Motors 
Athens, tax Free cars speadish, 129 
VavSoph*avTd.6465-b87.Tl><:21 -4774. 


Go Hertz Nal 



You’re on the road faster. 

Oft’ the ‘plane and straight behind the wheel of a clean, thoroughly 
serviced Ford or another fine car. 

qnted of service is our No.l priority because we know its yours. 
OnceyouVe sampled Hertz No.l treatment youll want to join 

,hl ' ' Stow twS «*Sor Hertz before you leave. 

At vour destination anywhere in Europe a car is ready and 
waiting!your forms filled in ready to sign. Show your drivers licence. 

sign any well _ known charge card. Or get a 

Hertz charge card (you pay no iDterest). 

~/n Germany the Hertz YIP Club. 

Hertz Nal Chih. 

Phone.Sign. And ga 



AUTOS TAX FREE 


U.S. AUTOMOBILES 


Gen«ral Motors. Chrysler. Ford. 
AMC, 4x4 Jeep & Blazer Stahon- 
wogons. Brand new, dfl. colors, 
same day delivery with Swiss 
papers and icMise plates. Payment 
<n US. dollars. 

RAMFY MOTORS INC, 

SJgeneckestr. tf). 

■ 3005 Stole. Switzerland. 

Tel.: 031.45.10.45. Telex: 33850. 


BMW CONC&SStONNAJRES G.B. 
LTD., the UX vnporters can offer tax- 
free from node ite new 78 range of 
BMW* m RHD, LHD, U5. and Austra- 
lian speobephans. Also a few 77s at 
spec ally reduced prices. CoS us today: 
Export Division, 56 Port lane. London 
W1Y 3DA Tel: 01-629 9277. TeJot 
261360. 

ALFA ROMEO U.S.A. 
SPECIFICATION GTV. SUBSTANTIAL 
ihseounf pkc Free shapings. Newark 
or LA. DOLLAR SALES, Via Veneto 
169. Roma TeL.. (06J 460f 40. 


BAGGAGE SHIPPING 


PANALPINA . 10 Rue Pergolese, 75116 
Peri TeL 500.4204, tFHAV&.Jel.: 
P5H2-53.11. 


BAGGAGE SHIPPING 


HOMESHIP (worldwide) moving* 
22 Rue de Tievee, Ptx ts-9e. Tel: 
246J4.55. Coil Qxxfee Aha mowings. 


DOMESTIC 

SITUATIONS WANTED 


FRB4CH HQU5EKEEPBL AMERICAN 
resident, seeks job with lody in Frmce 
or America. Bax 60058. Herald Tri- 
bune. Pam 

INGUSH MUM'S HaPS, Nonroes. 
free now. NASH^Ager icy^ 27 Grand 


Parade, Brighton, I 


SI B6B. 


EDUCATION 


Brush up your French and 
become a moke up artist 

conytrehenavc c o smetic trcnxng wj Brit- 
tany 4 or 9 momhs beautoan courses 
, Write for detail* toe 

ECOLE PRJVEf D ESTHETTOUE 
COSMETIQUE DE BRETAGNE. 

2 rue Coat-ar-Gueven. 

29200 BREST FRANCE 


ESCORTS ft GUIDES 


OONTACTA WTL The no. I executive 
escort service m Europe: 
GERMANY: Frankfurt. Cologne. Bonn. 

Duno eldorf . Wiesbaden" Mcwg 

SWITZERLAND: Zurich. Basel. Winter- 
thur, Luzern, Berne. ' 

Central Booking far fhe above men- 
tioned ones, Germany 06103-66122. 


YOUR PARIS LADY ESCORT 

refined & cfacreel. 

Cal 2B5 33 68. 


ESCORT GUIDE SERVICE 
wel eduorted and attractive 

, Amsterdam. Tel 247731, Tufa* 

17178. 


TUXTOO INTL. PARS 
Bilingual executive status esaxb. 
Tet-261 29 26 or 261 2010. 


ALOW IN LONDON ? Why not tt*e 
our en escort For the evarvng. Wendy 
07-723594& 


ESCORTS* GUIDES 


NO USE IN SITTING ALONE 
m your roan caw see Pate with on 
exatmg COSMOS escort Tel. 
9768765. 

WWI IN IOPDON col Chefcea 

GcH Escorts for the prettiest and 

fnerdrest grls tn town. Tel : 01-584 
6513/2749. 

VETTING LONDON? If you want to 

take out the roost attractive and mtetk- 

gert Escorts in town. Ring: 01-581 ■ 

FUN-SEBQNG AND MOPCY to burn. 
Attractive guides at aB tunes. How 
about it *Thone: LONDON CON- 
TACT. 01 -402 4000 or 01-736 6571 . 
“COSMOPOLITAN ESCORTS* have 


lovely- glamorous gate to ocoompony 
you m London. Tel London 487-4430. 

MARHABA in Pint ( ttgfi doss 
Escorts fcfce core of your toad tfe. 
Co# Prtte; 63375.17. 

“LADY L“ JN PARS reserve your own 
Executive Level Escort, Tel.- Pons, 
261.29.26. 

COP»MAG0J ESCORT, Attractive 
mole and female escorts. Teb (01) 
114004. 

ESCORT NTERNATTONAL, Trflngual, 
wel educated guides. Tel.: Parts, 
57446.98. 

FOR YOUR ESCORT N PAWS, 
call 500 73 88. 

LAST TANGO W LONDON far faend- 
fate guides PI-9997654. 

LONDON- ESCORTS, exclusive, very 
dacrept. Tel. : UX 01 -402 774a 


ESCORTS ft GUIDES 


ANGBJQUE IN lONDCN far 
friendly guide. Tek 01-221 2243. 

CALL DAJL1A far that need guide m 
London- Tel: 01 -731 -41 KL 
BITE ESCORT IN PARIS. Tel 

54243JM. • , 

MILANO ESCORT HOSTESSES. Very 
high doss. Teh 607 1 308. • 

MADRID: Your attractive escort. Cd 
457.26.98. ^ o 

MISS ESCORT attractive pride m ft* 
is. TeL- 280.41)4. 

FOR TOUR ESCORT M GENEVA. CaO 
53.13.88. and 9&9741. 

FRIENDLY BILINGUAL GUIDES 
in Pons. Pans Escort: 757 69 51. 


FOR SALE & WANTED 




ATTHSTtOS Bl'SISESSMEN: Publish ymir Business Message m the International Herald Tribune. l&.tMKl readers wrkhude. engaged tn 
business and industry tall read your message. Just telex us Pans 612X31 before fOiOUuni and your message hi It appear rciihw 4X bum. You 
nil he hilled at I'.S. $6.00 nr land equivalent per line. You twcu imlmle complete and renfiable hitting address 


BUSINESS 

OPPORTUNITIES 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARGITT 


You could redize subslarttd 
in v es tment return through our 
mubi-m&cn dalan comjriocSties 
group with a proven record of 
success Mtvmum investment : 

S 20,000 
. Cd or write : 

Dunn & Hot an Research s n. 

Dept. 22a - Bte 6 
18 rue J. Jorctaem 
1050 Brussels Belgium 
Telephone Brussels: 64(13250 
Available only to resdem cl 
countries where no» restricted. 
(Restricted in Belgwm and U6A.) 


MHXXE EAST CONSORTIUM, 
LOCATED IN KUWAIT. 
Unfcmted Business Opportunities, first 
dass contacts. Field of activities.- tracing, 
conrrodmg. financing. We roe fantfy at 
vrimg at compo s es interested to SM to 
iha region to apply far membership 
stating general company references, 
range at product* and bank r efer en co 
After decision more i nformat i on w4l fol- 
low. Write to Dr. Alexander, P.O. Bex 
36783. Kuwait, with one copy to P.O. 
Bax 47, Wien 7, Austria 


MANOR BROOK FARMS 

Offers complete service fee the horse 
fancier Stood stock buytexj/saSing 
/brB*±ng/bootd»ig. Jteal estate nvete- 
ments Conrad: C. Lewis. MANOR 
BROOK FARMS. P.O. Box 157. N*ho 
fosvHle, Kentucky 40356. USA. fet 606- 
8856091. 


FANTASTIC money machine 
S 4,000.'S10.oa> per month. Computer 
pertrexTs. T-Shirt c ha w s. Can teerl with 
-512,500. Kemci GmbH, Beethoven Str. 
9, Frankfurt, G er m any. 


U.S. BUSINESSMAN visiting 
Europe tatter June n seekmg l i ncston 
far sole-ieasebodc of properties m the 
U.S. Abo partners for c muw ei u d 
“ton land. Reques a p p oi nt ment m 

yaw area. Tefax 9102721168 or write: 
»! -.P* ** Begonia*, 4-1170 Brussels, 

Belgium. __ 

SMAU. INVESTORS’ NEWSLETTER. 
Sample copy from ASC. Frdbergg. 5, 
C o pe rf wgen 74??. Denmark. 


BUSIN ESS 

OPPORTUNITIES 


MADISON AVENUE, UiA.- Exdu- 

pve women i boutique - 30 years of 

success on cornet of Modaon Avenue. 

No accounts, afi cash bupness. Plus ex- 

tra profit m.owner owned rocnufacrur- 
ing fociEly. Brokers united & protect- 
ed. Write Box 12000, Herald Tnbune. 
Pons. | 

DON’T WVEST JN OR SaL utter lmbJI 
you u* with us. EPA acc e pted under! 
rink water purffierv Treeing, fmaneJ 
ing, rentals. Water -PurifinSon Sys-j 
tern* Inc, 6502 N.W. 16* Street. FW 

tehon. Honda 33313. USA. Teh (305) 


5B7-558J. 

Stxrtri HWIBt offers beautiful can- 
vas shoulder begs v*th Argentina 78 
and Gawduto motives. Licensed by 
World Cup authorities. Pnee BF 
43 Space. Prompt drhverie* CaD Brys- 
tek 2190517 or 217980a. 

OPPORTUNmr FOR AGH4T. We 
hove energy saving system for tndus- 
tnd processes. Are you towwiedgoble 
about steel plants ? Please corooct: 
OR Co mUtuiU , Hegerstensnqg 183, 
Stockholm, Sweden. 

TWO FURMTURE STORB/LAND 
Everytfong goes; 30 years; bad health. 
Near worlds largest navd bases. 
Writes P.O. Box 9376. Norfotc. Va 
23505. USA. 

PART/SPARE TIME agents warned] 
Fast teJftng old onokey steam driven! 
modefs. Cars, steam rofiers/occeso 
nes. Zadknxr Ltd, P.O. Bax 10),. 
West B r emer o n . London SW10. 

terudure 

i af 


GUARANTOR 
mortgage finanona far 
New York dy office .. 

12790, Herald Trhune. Pan. 

GAMBEZ FRANCMSES avadable. 
lervn ertd earn Hugh amounts amua)- 
iXiJ^S p %i. a GoumB Rd, London 
6C1 Tx_-29B693. tel.: 01 -251 4020/9. 

AMERICAN IhKXAN .EMBRY for 
sale whrtesde. For m fongmon please 
write Feler. 18 Rue de Gayer. 1050 
Brussels, Belgum. 


BUSINESS SERVICES 


TAX EXBVI PANAMA offers reach 
" Mcmaye- 

and Yacht 


WORLD 


mSm sbnkjl panama Corpora- 
tion system No 9 i- 7 Artifcry Row, 
London SW1P IRL Telex 896691; AT- 
TESU TeL 01-2Z2-4667 {62L 

CONSULTING W OMB service! 
FIRE FIGHTING sprtnlder systems 
iFM + FOq etc. cfcnrtng - projects ■ 
si^ervtoon. P. Goorcfcted, Box 152, 
8600 Slkebora D&MMAfX. Tel. 
06821265. 


BUSINESS SERVICES 


Marketing in Germany 
Problems? Headaches? 
WE CAN HELP YOU. 

You plan to set up or expand your bus 
ness m Germany Don’t waste fine or 
money _. 

Consult us on 
, bat marketing cpptoach a 
. German morfatrog practices and envi- 
ronment 

. compa ny set-up support 
. baa agency representation 
. business cxldress and comrotteeanon 
faczStics For inrttd oa no d. 

We ore located Imle from Frankfurt 
Airport. • 

Don't put read this, contact us today 
with your spedahwoUems, 

We hcrre the solution. 

Telex or write today to: Busasnservice 
Hitin/Aton 

Frankfurter Strasse 172-176 
6078 NeuJsenburg/West Germany 
Tel. 06102-34097 
Telex: 4 185 627. 


FINANCIAL 

INVESTMEPt 


ENTS 


CAPITAL AVAILABLE * 

Funds Available mtemationoly 
FixAB Viable Profocn 
S300JXX; i mu n nim 
VENTURE 

CAPITAL CONSULTANTS 
15300 Ventura Badevard. Safe 30QA. 
Sherman Oaks, Califorrxa 91403, 
U S A. Tel.: (2131 789-0422 
Telex: 651355 VENCAP ISA .' 


1961 BORDEAUX: cA B greats: Lafite, 
Mcmfoa LafOur, Haut-Bnon. Mwgaar, 
Petrus, CK Blmc. Ausone. One set n 
chateau condition. Best bd over US $ 
1100 . Pro: 325 . 92 ^ 6 anytime 


OFFICE SERVICES 


YOURIXCHTOeSTHNOmcE 
- mad. te le phone, telex, secretarial, 
- damcMtton and adnamstration 
Ai-Verm 

P.OB 22, H. . 9496 Be 
Tel 2 7435- 3SJ Telex i 


YOUR C8CVA, 5WIRBHAND 
office address For truAtax, 
tetephone. telex foa Ethos'S ho nd Bng. - 
ATLANTIC OFFiaSfflVICB. 

5 Rue da Vwtiv-CaBege 1 204 Geneva. 
Tel.: 022/2140 99. 



OFFICE SERVICES 


Your office in Germany 

• ■ we are ‘At Your Service'. 

► Complete office services at prestige 

» Your oddress. phone ml to! & num- 
ber on your letterhead 

» Mcri — roessoaes — orders taken ond 
fbrwcrded 

* Secretarial services. Gmchd transla- 
tions. 

* ' B ustness, bonlrng ond promotion 

■ Contacts. 

» U^. Income Tax. 

• Office space— daily or monthly. 


lalreo Bunn Services GmbH, 

6 Frankfort/Mein. 
Hobhausenstr. 25. 

TeL; 59-5770. 

Tetex; 413822. 


SEA C R UISE on motor saSor 13 m., Jfls- 
sey-Grtnesey, South Brittany, river 
crane (about 30 daysL Hattflet^-Parii, 
Motet sur Land Bnare, Ovdon/Saane 
. Lyon, Me d ierranean. 6 people maxi, 
mum. Price: boat with skipper Ft*. 
l^SQ/dgy. RMervahons Piorre Lebrun, 
roi, 7- rue Bosfroi, 75011 Rorfa-TeL 
379 6754 & 883 12 87. 


PARIS 

- fi^yregixpped offices. 

-Secretortes 

- Mol-box, phone & telex services. 
CLLP. 

80 arvenue de la Grande Armee 
75017 Paris. Teh 574.23.19. 
Telex: 660 261. - 


LONDON-LUXURIOUS SERVICED of- 

fices or ptsi rekabte prestige business 
address, phone e ms werm g , trfex, etc, 
services. ADFOfE Business Services 

K 1963. 150 Regent Street, London 

. TeL-Bl 439^&. Telex: 261426. 

PARS ADDRESS. Otomps-Sysees. 
Smce 1957 LS.P.- provides mail hsr- 
wardmg, S2S/monlh. Telephone, 
telex, mee t in g rooms. 5 R. a Artois. 
Paris Be. TeL:3S9^7D4.Tetex: 21055a 

TOOK Of¥KX COPB«MQSR. mvwt 
tax. correspondence, mafl, messages 
ferwardedTWTER-ff.-Fr. Clausens 
t.25. 2840 Hotte, Denmark/ Teii 
47 5a 

YOUR BaOIANTBmWNEA TBEX 
ANSWERING SSMCE. Tale Cefl - 
M or 107 - 2000 ANTW0JP. 7eL= 
031 7317755. Telex 34837. 

YOUR ROME OFHCE. Me 
telex, business. 0039/6A 
tro Tel Serwok. 38Mnertde. . 

LONDON BUSINESS ADDRESS/ 
PHONE/mfX. biauite, Suite 66, 
87 Regert Si,. Wl. TeL: 43? 7094. 




OFFICES TO 1ET 


PL MADBSNE. 150 Au*. newly 
redone. Frs. 6500 monthly. TeL 

SBflSSI. . 


RICH CAMEL COUXS) BOBMIE 

Sofa, loveseat, armchair, foot stool of 

the finest qoawy Baban foather at red 

bargain price. Jem Pout 3*35529. 

ftro. 


ambh 
over had 78. lv- 
5. Bax 8(XW) 


40> TWIN 
bwh. aB 
mg ffixi. 

Herald Tnbanc Paris. 

FOR SALE APPUANCB, ROtMIURE. 

GoB Paris- 9697333. 

RET»a«MG UJA.imoe&g ban- 
fore for sofa Paris.- 4257^61 


HELP WANTED; 
DOMESTIC 


au pak wanted for jufy/Amant » , 

Bve wrth-Americm fcmly an Riviera. J 
Fluent French/ English. . references. 
Leave message for M. Salomon, Hotel 
.Fiona Mirabem Teto 577 72 00 Paris. 
Interviewing June 25. , 


HOLIDAYS ft TRAVEL 


CHARIER A YACHT M OROCE DI- 
RECT from Owner af.o bet. VAUS= ( 
A. Themcfadeo us 22 c. Piraeus, TeL: 
45 29 571. Tx^ 212000. 


MAURITIUS/ SEYCHH1ES/ worldwide 
ftrtito Travel Centre London. Td: 01. 
iS 9l 34/Telex 271 ST. 

LANDS, large house with sw i mming 
6 bedrooms, efi comforts, July 


i.9^22. OJ: 293^009. 


HOLIDAYS ft TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 

LISBON &ESTOHL El 10 

COSTA VOTE (OPORTO) ..... £110 

ALGARVE £ 85 

MADERA £ 99 

Please Contact 

London. TeL: 4933873 Tb^: 245653 

FROM ZURICH TO: 

LISBON & ESTORIL S.fr. 819 

COSTA VERDE [OPORTO}-. 

S.Fr. 819 

ALGARVE 5^:848 

MADBRA SJr. 1.067 

Please contact: _ • • • 
Geneva, TeL: 28-31.46- 1bu27520 

For other program and detailed mfor- 
■nrtion, ask your 

TRAVEL AGENT 


MOVINfj 


GREECE 

1H. G. BAXEVANIDES 
A SON LTD. 

The largest, best equipped oral rebiddz 
moving Company. 44 Synaiou A-c 
Alhete.Tel <*27> 463-4 
Telex- 9470 BaaeGr. 


PERSONNEL WANTED 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


F5KRMA.NV 


Noerdlingen - Hotel Sonne 
Room with Both, W.G Top Gqss C«- 
sina. TeL 09061 • 5067. 


TJSl*. 


HOTBl. ■ 

New York 


304 East 42nd 


TUDOR 

Street. 

ionablo. Eeot Side Manhatton.-haii 
bkx* foam. UN. Single from J2fc 
doubler from $34. Tefext 423951. 


City. In feeh. 
Manhattan, 


LOW COST FLIGHTS 


The Intetnertumof Herald Tribune 
rax nor modi for the 
rrhoNniref the lo»- eon 

flights admvsat Mv. 


CHARTBtS Paris/HYyPani nS20j 1 
jay Oi on FB90. LT^_ fl6 

Jbris 8. 22SJ2J9. 
359^9.1 3 office 434. 

AK CHARTS ‘AOGIS* -.Snca 1969. 
(Recdnimertded by embotBesl - 5 Rue 
d~ Artois, Paris 8th. TeL: 523 02 15/16. 

GLOBAL .LOW COST AM -FARES. 
Sunshine Travels. Tel: 2422 OZ Sint 
Jacobssfrort 4 2. A i ms ardrim. 

WHS4 FLYMO CONTACT MAYFAIR 


Cabinet biternahotirt 
CanseR Juritfique 
Quorlter fctoJe 
chtxche pour son dirKh-u' 

SECRETAIRE 
DE DIRECTION 

pu lisw ueui bdmgue 
Angbrs Francoo conntxssor' 
let 2 siena* minimum 5 cm 
experience nrmlare. 

Paste «mgeam car actor c 
infiatne responsatxtae 
et rapitfite. 

Libre immeckatenient. 

Eenre avec CV o No 73.122 V BLEU. 17 
rite lebd. 94300 Vincennes. qu> 
trantmettia 


PAKISTAN 

INTERNATIONAL 

90 Champs By 


fPABS 
_ search 
Traffic Agert Oriy Airport 
handuig passengers 
tearing and unloading airaaft 
expenence 2/3 years 
Engkshrfrendi - send CV. 


English French secretary 

for Advertising agency 
C antidote must be able to transcribe 
French and English correspondence tap- 
kfly ond accurately from tapes. Good 
opportunity to perfect year knowledge 
of commercial English, feasant sur- 
roundings m new offices at fa Defense. 
TeL 77&4Z21. ext. 46-99 for irterview 


WATCH FOR MONDAY'S 
BACK PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 



Dear city of Brussels, 
if you ever want- to; moye the Atomiurn, just call. 

■ Wo.- bitartfeen Brtratefa.are ■hetey riwdv to take on big. cotryfaMd. ims ma ti oim i mow,. 
So tt you. *• dty of .Brumlt, ever thuds w low yow famous eorwnnjcdon "xwos. 

tlsa Atomfum. to artodter city Ip anotber country, all you have to do la my oo. 

Dear. potential ctfanC^oaH us about your nwa.aqoao. uvo’re always raady to go.' whim you 
CKber Intard—nofOcss: Aate tertain AHiana 9>1 JO J8 Barealdtia Z« <2 96 
Bnmen 3T-DL91 Cabo 41281.' Frankfurt (OBTflOt 200J Genova 43 65 JO LorxtonQRT 41 4tLn^j — 
Madrid «n -24.90 M8an'7T'JB.80 .Miintch 14TJ0.3B Tteplee 738.32.88 37M7H3 

■Aomm 47&3aJ2 Tafoan B2.B3JJ Vienna 82.43. W Ztafob O0J30W ■ T? ^ 33 
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